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Instructions

Thank you for choosing Golden Kite products!
We hope you will have lots of fun with this cross-stitch pattern!

Fabric

Press the fabric with an iron if needed. A good thing to prevent the fabric from fraying is to
machine zigzag the edges.

It is easiest to start in the center of the design. Top locate the center of the fabric, fold the
fabric in half both vertically and horizontally. The center is located where these two folds
meet.

Stitches
Each length of DMC tread consists of six strands.
Use two of these strands for all stitches.

Note that some colors may be mixes (or blends) between two different pure colors. In that
case take one strand of the two colors each and thread the two strands into the needle at the
same time for stitching.

All stitches are full cross-stitches. No half-stitching and no back-stitching is necessary in this
pattern.

All cross-stitches will be worked into the holes in the fabric from left to right. Always use the
larger holes in the fabric for the stitches. Adjacent stitches should meet in the same hole.
Make sure all stitches cross in the same direction.

Please be careful when washing the finished embroidery! The cotton thread may bleed when
washed. Only hand wash it in lukewarm water. Remove excess water by roll it in a towel and
lay it flat to air dry. Natural fabrics may shrink slightly when washed. We do not recommend
washing the embroidery if not absolutely necessary and we take no responsibility for any
damage that may occur.

When you start using this product you agree that Golden Kite (Golden K), or any people working for or
in association with Golden Kite (Golden K), cannot be set responsible for any physical, mental,
economical or other type of damage caused by this product (including this document, pattern, threads,
needles and any other parts received by you from Golden Kite (Golden K)).

This pattern may not be copied, sold or in any other way handled in any
way that violates the international copyright laws. If you get hold of this
pattern (and or this document) in any other way than via a direct
download from www.goldenkite.com or via a mail from us, you should
report that to us at legal _actions@gqoldenkite.com .
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Camels at the Trough

Stitch Count

Horizontal:

349

Vertical:

204

Recommended Fabric Color

Antigue White

The sizes are given for 14, 16 and 18 stitches per inch fabrics.

This table tells the size of the pattern (without any margins) and the size of the fabric required to stitch the pattern (including
recommended margins). 3 inch margins have been added on each side in the ‘Including Margins’ row.

Make sure to use the ‘Including Margins’ row when cutting the piece of fabric to be used. Also make sure that 3 inch margins are
lenough for your stitching technique and add more margin areas if necessary.

14 16 18
Width Height Width Height Width Height
cm_ finch cm__finch cm__jinch cm _|inch cm__jinch cm__|inch
Pattern: 64 24.91] 37 14.46] 56| 21.79 33 12.65] 50| 19.375 29 11.25
Including Margins: 80| 31 53 21 72 28| 49 19| 66 26] 45 18
10 12 24
Width Height Width Height Width Height
cm  inch cm __finch cm__finch cm__jinch cm__finch cm _jinch
Pattern: 89 34.87 5] 20.24 74 29.06] 43| 16.87] 37 14.53 21 8.43
Including Margins: 105 41 67 27 90 36| 59 23] 53] 21 37 15
25 26 27
Width Height Width Height Width Height
cm  linch cm  finch cm__finch cm__linch cm__finch cm Jinch
Pattern: 35 13.94 20 8.09 34 13.41 19 7.78] 33 12.91] 19 7.49
Including Margins: 51 20 36| 15| 50 20| 35 14 49 19 35 14
28 30 32
Width Height Width Height Width Height
cm__ finch cm___jinch cm__jinch cm__|inch cm_finch cm__finch
Pattern: 320 1245 18 7.23] 29 11.62] 17 6.74 28 10.89 16 6.32
Including Margins: 48| 19 34 14] 45 18 33 13| 44 17, 32 13
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Solid Color Stitches. Use two strands of the
specified color for these stitches.

DMC |Name

@)
<
3
=3
=3

300Mahogany-VY DK

370Mustard-MD

371Mustard

415Pearl Gray

420Hazelnut Brown-DK

422Hazelnut Brown-LT

435Brown-VY LT

452/Shell Gray-MD

470Avocado Green-LT

522Fern Green

524Fern Green-VY LT

610Drab Brown-DK

611Drab Brown

612Drab Brown-LT

647Beaver Gray-MD

648Beaver Gray-LT

680/0ld Gold-DK

731/0live Green-DK

S (TR BN o P R = = OO o PR e O S NI Y S o ()

7330live Green-MD

7340live Green-LT

746/0ff White

762Pearl Gray-VY LT

775Baby Blue-VY LT

780Topaz-UL VY DK

@ [ [o o[- [0

782[Topaz-DK

o

783Topaz-MD

K3

%

801|Coffee Brown-DK

<@

819Baby Pink-LT

N

830/Golden Olive-DK

832/Golden Olive

833Golden Olive-LT

834|Golden Olive-VY LT

839Beige Brown-DK

869Hazelnut Brown-VY DK

898/Coffee Brown-VY DK

938|Coffee Brown-UL DK

950Desert Sand-LT

951 Tawny-LT

977|Golden Brown-LT

3011Khaki Green-DK

3013Khaki Green-LT

CHBPOINROO %X & [*

3021|Brown Gray-VY DK

*
*

3045|Yellow Beige-DK

3046|Yellow Beige-MD

3052/Green Gray-MD

3348|Yellow Green-LT

3371Black Brown

Rl IERERE

3747Blue Violet-VY LT

k3
<

3756Baby Blue-UL VY LT

r

3820/Straw-DK

3827|Golden Brown-Pale

* [

3828Hazelnut Brown

N

38290ld Gold-VY DK

Z

3852Straw-VY DK

X

3854/Autumn Gold-MD

v

3855Autumn Gold-LT

3856Mahogany-UL VY LT

"

3862Mocha Beige-DK

A}

3864Mocha Beige-LT

3865|\Ninter White
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Blend Stitches. Use one strand of each of DMC1 and DMC2 for these stitches.
Symbol |DMC1 [Namel DMC2 |Name2

: 819Baby Pink-LT 3865Winter White

() 938|Coffee Brown-UL DK 3021Brown Gray-VY DK
S 3827Golden Brown-Pale 3855)Autumn Gold-LT

> 782[Topaz-DK 783Topaz-MD

> 780Topaz-UL VY DK 300Mahogany-VY DK
o 3747Blue Violet-VY LT 415Pearl Gray

2 3747Blue Violet-VY LT 775Baby Blue-VY LT

5 775Baby Blue-VY LT 3756/Baby Blue-UL VY LT
i 3865Winter White 3756Baby Blue-UL VY LT
3 762Pearl Gray-VY LT 819Baby Pink-LT

I 951Tawny-LT 819Baby Pink-LT

m 951Tawny-LT 415Pearl Gray

+ 951Tawny-LT 746/0ff White

\Vi 3046|Yellow Beige-MD 3348|Yellow Green-LT

* 7330live Green-MD 834|Golden Olive-VY LT
i) 470Avocado Green-LT 7330live Green-MD

(] 470/Avocado Green-LT 611Drab Brown

LY 3011|Khaki Green-DK 470Avocado Green-LT
& 830/Golden Olive-DK 3021Brown Gray-VY DK
£3 830/Golden Olive-DK 731/0live Green-DK

A 733|0live Green-MD 610Drab Brown-DK
i 898Coffee Brown-VY DK 830/Golden Olive-DK

¢ 950Desert Sand-LT 951[Tawny-LT

« 950Desert Sand-LT 3855Autumn Gold-LT

Il 3864Mocha Beige-LT 950Desert Sand-LT

! 834|Golden Olive-VY LT 3854/Autumn Gold-MD

* 422Hazelnut Brown-LT 3045|Yellow Beige-DK

% 370Mustard-MD 611Drab Brown

$ 422Hazelnut Brown-LT 612Drab Brown-LT

+ 3856[Mahogany-UL VY LT 422Hazelnut Brown-LT
Q 680/0ld Gold-DK 977/Golden Brown-LT
*® 6800ld Gold-DK 780[Topaz-UL VY DK
rd 869Hazelnut Brown-VY DK 300Mahogany-VY DK
ro 898Coffee Brown-VY DK 801|Coffee Brown-DK
}! 3371Black Brown 938|Coffee Brown-UL DK
¥ 611Drab Brown 3862Mocha Beige-DK

B 611Drab Brown 420Hazelnut Brown-DK
=) 435Brown-VY LT 780Topaz-UL VY DK

B 780Topaz-UL VY DK 782Topaz-DK

B 977|Golden Brown-LT 833Golden Olive-LT

9 762Pearl Gray-VY LT 775Baby Blue-VY LT

o 950Desert Sand-LT 3046|Yellow Beige-MD
Yo 524Fern Green-VY LT 647Beaver Gray-MD

% 3013Khaki Green-LT 612Drab Brown-LT

. 415Pearl Gray 647Beaver Gray-MD
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This table specifies how much thread of each color is required to stitch this pattern. It is good to know that one complete
DMC skein contains 313 inches (795 cm) thread.

DMC [Name Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch)
14 16 18
300Mahogany-VY DK 208 81 198 77 178 70
370Mustard-MD 574 225 547| 215 492 193
371Mustard 331 130 315 124 283 111
415Pearl Gray 285 112 271 106 244 96
420Hazelnut Brown-DK 409 161 390 153 351 138
422Hazelnut Brown-LT 372 146 354 139 318 125
435Brown-VY LT 155 61 147, 57 133 52
452/Shell Gray-MD 16 6 15 5 14 5
470Avocado Green-LT 586 230 558 219 502 197
522Fern Green 71 27| 68| 26| 61] 24
524Fern Green-VY LT 71 27| 68 26| 61 24
610Drab Brown-DK 451 177 429 168 386 151
611Drab Brown 691 272 658 259 592 233
612Drab Brown-LT 240 94 228 89 205 80
647Beaver Gray-MD 128 50 122 48 110 43
648Beaver Gray-LT 106 41 101 39 91 35
680/0Id Gold-DK 559 220 533 209 479 188
731)0live Green-DK 280 110 266 104 240 94
7330live Green-MD 725 285 691 272 622 244
7340live Green-LT 102 40 97| 38 87| 34
746/0ff White 56 22 53 20 48 18
762Pearl Gray-VY LT 318 125 303 119 272 107
775Baby Blue-VY LT 351 138 334 131 301 118
780[Topaz-UL VY DK 228 89 217, 85 195 76
782[Topaz-DK 149 58 142 55 127| 50
783[Topaz-MD 135 53 129 50 116 45|
801/Coffee Brown-DK 278 109 265 104 239 94
819Baby Pink-LT 194 76 185 72 166 65
830Golden Olive-DK 639 251 609 239 548 215
832/Golden Olive 361 142 344 135 309 121
833Golden Olive-LT 574 225 547| 215 492 193
834|Golden Olive-VY LT 223 87 213 83 191 75
839Beige Brown-DK 90 35 86 33 77 30
869Hazelnut Brown-VY DK 500 196 476 187 429 168
898|Coffee Brown-VY DK 647 254 617 242 555 218
938|Coffee Brown-UL DK 1158 455 1103 434 992 390
950Desert Sand-LT 207 81 197 77| 177 69
951 Tawny-LT 266 104 254 100 228 89
977/Golden Brown-LT 645 253 614 241 552 217
3011)Khaki Green-DK 482 189 459 180 413 162
3013Khaki Green-LT 113 44 108 42 97 38
3021Brown Gray-VY DK 426 167| 406 159 365 143
3045|Yellow Beige-DK 540 212 514 202 463 182
3046|Yellow Beige-MD 133 52| 127| 50 114 44
3052/Green Gray-MD 86 33 82 32 74 29
3348|Yellow Green-LT 32 12 30 11 27 10
3371Black Brown 867 341 825 324 743 292
3747Blue Violet-VY LT 127| 50 121 47| 108 42
3756Baby Blue-UL VY LT 1146 451 1091 429 982 386
3820/Straw-DK 72 28 69 27 62 24
3827Golden Brown-Pale 167| 65 159 62 143 56
3828Hazelnut Brown 627 246 597 235 537 211
382900Id Gold-VY DK 157| 61 150 59 135 53
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3852Straw-VY DK 27 10 26 10 23 9
3854/Autumn Gold-MD 203 79 194 76 174 68
3855)Autumn Gold-LT 254 100 242 95 218 85
3856[Mahogany-UL VY LT 80 31 76 29 68 26
3862Mocha Beige-DK 252 99 240 94 216 85
3864Mocha Beige-LT 58 22 55 21 50 19
3865|\Ninter White 838 329 798 314 718 282
Extended thread usage table.
DMC [Name Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch)
10 12 24

300Mahogany-VY DK 320 126 267| 105 134 53
370Mustard-MD 886 347 738 290 369 145
371Mustard 509 200 425 167 212 83
415Pearl Gray 439 173 366 144 183 72
420Hazelnut Brown-DK 632 248 527 207 263 104
422Hazelnut Brown-LT 572 225 477 188 239 94
435Brown-VY LT 239 94 200 78 100 39
452/Shell Gray-MD 25 9 21 8 11 4
470Avocado Green-LT 904 355 753 296 377 148
522Fern Green 110 43 92 36 46 18
524Fern Green-VY LT 110 43 92 36 46 18
610Drab Brown-DK 695 272 579 227 290 113
611Drab Brown 1066 419 888 350 444 175
612Drab Brown-LT 369 144 308 120 154 60
647Beaver Gray-MD 198 77| 165 65| 83 32
648Beaver Gray-LT 164 63 137 53 68| 26|
680/0ld Gold-DK 862 338 719 282 359 141
731|0live Green-DK 432 169 360 141 180 71
7330live Green-MD 1120 439 933 366 467 183
734Olive Green-LT 157| 61 131 51 65 26|
746/0ff White 86 32 72 27 36 14
762Pearl Gray-VY LT 490 193 408 161 204 80
775Baby Blue-VY LT 542 212 452 177 226 89
780[Topaz-UL VY DK 351 137| 293 114 146 57|
782[Topaz-DK 229 90 191 75 95 38|
783[Topaz-MD 209 81 174 68 87 34
801|Coffee Brown-DK 430 169 359 141 179 71
819Baby Pink-LT 299 117 249 98 125 49
830Golden Olive-DK 986 387 822 323 411 161
832/Golden Olive 556 218 464 182 232 91
833Golden Olive-LT 886 347 738 290 369 145
834|Golden Olive-VY LT 344 135 287 113 143 56|
839Beige Brown-DK 139 54 116 45 58 23
869Hazelnut Brown-VY DK 772 302 644 252 322 126
898/Coffee Brown-VY DK 999 392 833 327 416 164
938/Coffee Brown-UL DK 1786 702 1488] 585 744 293
950Desert Sand-LT 319 124 266 104 133 52
951[Tawny-LT 410 160 342 134 171 67|
977/Golden Brown-LT 994 391 828 326 414 163|
3011Khaki Green-DK 743 292 620 243 310 122
3013Khaki Green-LT 175 68 146 57 73 29
3021Brown Gray-VY DK 657 257 548 215 274 107|
3045|Yellow Beige-DK 833 328 695 273 347 137|
3046|Yellow Beige-MD 205 79 171 66 86 33
3052Green Gray-MD 133 52 111 44 56 22,
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3348Yellow Green-LT 49 18 41 15 20| 8
3371Black Brown 1337 526 1115 438 557| 219
3747Blue Violet-VY LT 194 76 162 63 81 32
3756[Baby Blue-UL VY LT 1768 695 1473 579 737 290
3820|Straw-DK 112 43 93 36 47 18
3827Golden Brown-Pale 257 101 215 84 107| 42
3828Hazelnut Brown 967 380 806 317 403 158
38290Id Gold-VY DK 243 95 203 80 101 40
3852/Straw-VY DK 41 16 35 14 17| 7
3854/Autumn Gold-MD 313 122 261 102 131 51
3855Autumn Gold-LT 392 153 327 128 164 64
3856Mahogany-UL VY LT 122 47| 102 39 51 20
3862Mocha Beige-DK 389 153 324 128 162 64
3864Mocha Beige-LT 90 34 75 29 38 14
3865|\Ninter White 1292 508 1077 423 539 212
Extended thread usage table.
DMC [Name Usage (cm) |Usage (inch) [Usage (cm) |Usage (inch) |[Usage (cm) |Usage (inch)
25 26 27
300Mahogany-VY DK 128 50 123 48 119 47|
370Mustard-MD 354 139 341 134 328 129
371Mustard 204 80 196 77 189 74
415Pearl Gray 176 69 169 66 163 64
420Hazelnut Brown-DK 253 99 243 96| 234 92
422Hazelnut Brown-LT 229 90| 220 87| 212 83
435Brown-VY LT 96 37 92 36 89 35
452/Shell Gray-MD 10 4 10 3 9 3
470Avocado Green-LT 361 142 348 136 335 131
522Fern Green 44 17 42 17 41 16
524Fern Green-VY LT 44 17| 42 17| 41 16
610Drab Brown-DK 278 109 267 105 257 101
611Drab Brown 426 168 410 161 395 155
612Drab Brown-LT 148 58 142 55 137 53
647Beaver Gray-MD 79 31 76 30 73 29
648Beaver Gray-LT 66 25 63 24 61 23
680/0Id Gold-DK 345 135 332 130 319 125
7310live Green-DK 173 68 166 65 160 63
7330live Green-MD 448 176 431 169 415 163]
7340live Green-LT 63 24 60| 24 58 23
746/0ff White 35 13 33 12 32 12
762Pearl Gray-VY LT 196 77| 188 74 181 71
775Baby Blue-VY LT 217 85| 208 82 201 79
780Topaz-UL VY DK 140 55 135 53 130 5]
782[Topaz-DK 91 36 88 35 85 33
783Topaz-MD 84 32 80 31 77| 30
801/Coffee Brown-DK 172 68| 165 65| 159 63
819Baby Pink-LT 120 47 115 45 111 43
830/Golden Olive-DK 395 155 379 149 365 143
832Golden Olive 222 87 214 84 206 81
833Golden Olive-LT 354 139 341 134 328 129
834|Golden Olive-VY LT 138 54 132 52 127 50
839Beige Brown-DK 55 22 53 21 51 20
869Hazelnut Brown-VY DK 309 121] 297 116 286 112
898|Coffee Brown-VY DK 400 157 384 151 370 145
938|Coffee Brown-UL DK 714 281 687 270 661 260
950Desert Sand-LT 127 50 123 48 118 46
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951[Tawny-LT 164 64 158 62 152 59
977/Golden Brown-LT 397 156 382 150 368 145
3011Khaki Green-DK 297 117 286 112 275 108|
3013Khaki Green-LT 70 27 67 26 65 25
3021Brown Gray-VY DK 263 103 253 99 243 95
3045|Yellow Beige-DK 333 131 321 126 309 121
3046|Yellow Beige-MD 82 32 79 30 76 29
3052/Green Gray-MD 53 21 51 20 49 19
3348|Yellow Green-LT 19 7] 19 7 18 7
3371Black Brown 535 210 514 202 495 195
3747Blue Violet-VY LT 78 30 75 29 72 28
3756Baby Blue-UL VY LT 707 278 680 267 655) 257
3820|Straw-DK 45] 17| 43 17| 41 16
3827Golden Brown-Pale 103 40 99 39 95 37
3828Hazelnut Brown 387 152 372 146 358 141
382900Ild Gold-VY DK 97 38 93 37 90 35
3852Straw-VY DK 17| 6) 16| 6 15 6
3854Autumn Gold-MD 125 49 120| 47 116 45
3855Autumn Gold-LT 157 61 151 59 145 57
3856Mahogany-UL VY LT 49 19 47 18 45 17
3862Mocha Beige-DK 156 61 150 59 144 57
3864Mocha Beige-LT 36 14 35 13 33 13
3865|\Ninter White 517 203 497 195 479 188|
Extended thread usage table.
DMC [Name Usage (cm) |Usage (inch) |[Usage (cm) |Usage (inch) [Usage (cm) |Usage (inch)
28 30 32
300Mahogany-VY DK 114 45 107| 42 100 39
370Mustard-MD 316 124 295 116 277 109
371Mustard 182, 71 170 67| 159 62
415Pearl Gray 157 62 146 58 137 54
420Hazelnut Brown-DK 226 89 211 83 197| 78
422Hazelnut Brown-LT 204 80 191 75| 179 70
435Brown-VY LT 86| 33 80 31 75| 29
452/Shell Gray-MD 9 3 8 3 8 3
470Avocado Green-LT 323 127 301 118 282 111
522Fern Green 39 15 37| 14 34 14
524Fern Green-VY LT 39 15 37| 14 34 14
610Drab Brown-DK 248 97 232 91 217 85|
611Drab Brown 381 150 355 140 333 131
612Drab Brown-LT 132 51 123 48 115 45
647Beaver Gray-MD 71 28 66 26 62 24
648Beaver Gray-LT 59 23 55 21 51 20
680/0Id Gold-DK 308 121 287| 113 269 106|
7310live Green-DK 154 60| 144 56 135 53
7330live Green-MD 400 157| 373 146 350 137|
7340live Green-LT 56 22 52 20 49 19
746/0ff White 31 12 29 11] 27 10
762Pearl Gray-VY LT 175 69 163 64| 153 60
775Baby Blue-VY LT 194 76 181 71 169 66
780Topaz-UL VY DK 125 49 117 46 110 43
782[Topaz-DK 82 32 76 30 71 28|
783Topaz-MD 75 29 70 27| 65] 25
801/Coffee Brown-DK 154 60 143 56| 134 53
819Baby Pink-LT 107| 42 100 39 93 37
830/Golden Olive-DK 352 138 329 129 308 121
832/Golden Olive 199 78 185 73 174 68
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833Golden Olive-LT 316 124 295 116 277 109

834|Golden Olive-VY LT 123 48 115 45 107 42,

839Beige Brown-DK 50 19 46 18] 43 17|

869Hazelnut Brown-VY DK 276 108 257 101 241 95

898|Coffee Brown-VY DK 357 140 333 131 312 123

938/Coffee Brown-UL DK 638 251 595 234 558 219

950Desert Sand-LT 114 44 106 41 100 39

951 Tawny-LT 147 57| 137 53 128 50

977/Golden Brown-LT 355 140 331 130 311 122
3011Khaki Green-DK 266 104 248 97 232 91
3013Khaki Green-LT 62 24 58 23 55 21
3021|Brown Gray-VY DK 235 92 219 86| 205 80
3045|Yellow Beige-DK 298 117 278 109 260 102
3046|Yellow Beige-MD 73 28 68 26 64 25
3052/Green Gray-MD 48 19 44 17 42 16|
3348|Yellow Green-LT 17 6 16 6| 15 6
3371Black Brown 478 188 446 175 418 164
3747Blue Violet-VY LT 69 27 65 25 61 24
3756[Baby Blue-UL VY LT 631 248 589 232 552 217|
3820|Straw-DK 40| 15 37 14 35 14
3827Golden Brown-Pale 92 36 86 34 80| 32
3828Hazelnut Brown 345 136 322 127| 302 119
38290ld Gold-VY DK 87 34 81 32 76 30
3852/Straw-VY DK 15 6 14 5 13 5
3854Autumn Gold-MD 112 44 104 41 98 38|
3855Autumn Gold-LT 140 55 131 51 123 48|
3856Mahogany-UL VY LT 44 17, 41 16 38 15
3862Mocha Beige-DK 139 55 130 51 122 48
3864Mocha Beige-LT 32 12 30 11 28 11
3865Winter White 462 181] 431 169 404 159

Copyright ? 2003-, Golden Kite (Golden K.)
Internet: www.goldenkite.com

e-mail: info@gol denkite.com



()

© Golden Kite, 2004-

Page 1 Camels at the Trough

20 30 40 50

10
ZINZ[ZINZINZ(Z212]212]2]0]12[Z]0]0]1Z]0]0101010101510101510]9(919191919(919(519]15[1 5|5 |1 S 1M S TS|

> | =[-¢/m[O
> $ EIE|N|m
S - E|olole
> == E|IE|EO
> o E|E|E|E
> =2 O|m|O|E
o -l +|+[w|o
> | o|o|w|o
> | Ol+|E|+
> ~9|0
= o[+]o
< O]+
o 9]0
< 0] 0[10
< 0010
< 0 0]+
< ©|+]o
< o]+
< +[o

= =+

T

<l

£

=

E

=

&

9

X|d P AZmmmmlZz 22 20/019/9199]199199/9/9/595/5]5(5/5

XX R H B S| Fe H | £ B B B Bl e F A A Zm O] 0]0J0]010]0]0/0]0/10/015]0/10/0

4| d || || Fe|o| Fe | ] | b b b | Y| Fe] e | o | Fe | o & | & m|m[ O] 0] 0] 0] 0] 0] 0] 0] 0] 0] OJO| O[O

IR R AR R AN ENEY A ENENE BN E E E B R BN AP b 4

o B[ X & [ e[ e[ Fe[Fe [ N[ m[m[ O [m[m[m[ Z[R]m R[] Z|m[R]Z[m[ R [m[R]R|R[m[m[3] V][ 3]-|-[m|R]X]|*]|X

& | o Sb e 3| | Bl o 3 | So|Sb 4+ HE H | /) |4 1 H | A F[F XN O]01 01 0]010]011019191919/191010151019/5]191915

Z|N|Z|2|2|21212|2\12)|2|2|1212|2|01Z(Q|1Z|0)Z2|01010|01010]9|0|5]0191915|5|5 M S | M S| M S MDA MMM P
NZINZZ(ZINZ1Z212)0121212(Z2(Z|ZZ2[010)Z101Z]010101015(010]8151915 |8 | M S M S MM MMM MMM
N EANEAEAFAFAFAFd FAPAPARARARA PR I M E R R RNE RER BRRNEE RN BN
NENFANFAFARNEIE FAFAPA FAFAFAFAFAFA PAR I E R E E1IEIEIEIEIEIEI EI N EN NN NN M
ZINZINZ1ZINZ2(2(2)210121012(2121212(1221Z21Z 1001010105 QIO MO M S [MS | M MM MMM O M O M
NZINZIZINZ|1Z12(2)21212(2(0121212(2(Z2|Z1Z2|Z21Z Q101010010 O IMS MG M MMM NN 0|

Z|N|Z(Z]Z|Z|Z NN 1 K] | S| S| S | o | S| Fh | | e | | 1 Y | B X | B | Bl | Z | m | O [ NN AN MM 291NN 21919 1M 5N 9
ZINZ|Z|Z|Z)|Z NN S S e 3 S 3 X o | S| H| oo | | b e || @ | B B || N Z M [ O NN AN MNOIMN21911M92(1019(91921919

z[\[Z[N[Z]Z [N 2 2] Z |0 2 [ o 5 o B 2 | m O |2 22 [\ [ 2|2 [z [ | |2 [ [ 2|12 29|49 [ 0|9 19| 1] O
N ZINZ[Z[Z[Z]Z Z NN N 23 o o o [ 4 B 2 A [N N [ e N & [ Z[O[m [~ [+ [ [ |9 [ v o[+ 9 [~ 9[99t |o[ o]

ZINZ|N|Z(Z1Z|Z|Z NN Z | Z | N S| F || HF 4 #3321 01O OISO M S| M S| M M9 M9 99|91
NZINZIZ|Z 1 Z N Z| Z|Z | Z || | S| 4 || FH |/ H K N OO M QO[O QM S| MMM 919|199 9|9
N ZIZ|Z|Z|N|Z|Z|Z|Z| Z| N Y| Yo |3 o) H | S0 | H | FH|FH | H [ /|| K| Z | O O O QO[O [ O[O MMM M99 (M9 1919|191 o)

NZ1ZINZ|Z1Z|21212)Z2(0]2|2|1Z2|Z|10|1Z (0| Z]010[0100]015015|9)515|5|5|5 | M S| M Mo |t M S | M S MM T

N ZINZ(ZINZ(2]2)2)12121210|1 2|0 2[00 [0]0101010101010]5(015]515|9|9|9(5(1|5|5|5]9| 9|5 | MM S| MMM A
N Z|Z|ZIN|Z(Z1Z|Z| Z|Z|Z| Z e 4| | | H | # | A | H N Z OO0 0510185 M S| MG MMM MMM MM 91910

Z1Z|N[Z12121212(01Z|Z2 | 2| K| d |4 X X+ d || d| X|d | B|D|B| 5|/ | 4| 4 F#H R MmO MO O|TMO|91M0]19]9]9]5]9|9

z|NZ(2121Z2|Z21Z[010]010|Z [N || X d ¢ K] d || J | B aH e e A R R [R| AR |m[O|O[O]10]9]0[10]9]19]9]9]2]9|9

ZN]Z [N Z 0 N e | B | e [ e | K K K K K d [ B M Z | QO[O QMM MO MMM MOITMO19(1M91919(15]19]0(5(9
N Z|Z2(2|2|2|Z|Z| | o | B sb| b || X | X 4| X 4| X | | B | BB B | B X NPK N Z [ Z MmN O MO O[T 9(0]19(9]19]19]9]92(0]9
NZZ(Z1Z21Z1Z1Z210/0)Z21010 M| Z| & ¢ ¢ d| | d | |T R M mm| GOm0 00| 0O[m[1MO|O[MOM0|9191911M9219151919|5
z|21z2|Z|Z|010101Z[0]Z[01010|m| &P X | ¢ d|X|P R X R R[22 m|O|0/m[0]0|0]0]9|MOIM92]2/9/0]19|91919|5]19|9 |5
ZINZ|Z1Z|Z|1Z|Z|Z| Q00101 Z|Z | R ||| x| dfX| || B[ T3S N N K [ R MM|0]919]19(919]9219219191519195|5]9]5]5]5

ZIZ|INZINZINZ]Z]Z)Z | Z] 0 B |4 X4 | S X XK X[ [N m [N O O[NP AN OIN MO 01915]019(919219]9
ZINZZZN N B TN R N R[S0 S0 |44 X X | K B[ m | NS MO NN MMM MNO MM O0IMN01921919(1919(9]1019]9

z|Nz N Z|Z|z|z|z|z)z| 2|2 |21 2[R 2| 2| | d|m|m || 002|001 O 00|91 0]92]011M]0191919191510]015(5]0]5(5

ZIZINIS SIS IS X R RN RN R R R R R D B AR |02 Z| O MMM MmO MO|0]0]919(10]1919210(9]0151015(5]015|5|5

d|d|d|H d d d dE X d d X d d X d| P B X P B B BB Pl R|Z|Mm[O]O|O|OJO[0]0|0|0|0|0|0|0|5]0|5|0

BB ||| K d | d|d | J|P|B| K| & | K] X | S0 4| B| S| | B | K| | B S| | B | | B e || & Z| O] O] 0] 0| O] 0] 0| 0| 00| 0| 0|0[0[9|0]9|5|0

BRI| BRI | BR | BRI BRI | @ | @ | @ | B | o] <b| & | R | B X | 5| S| @ | @ TH] o || & | X | b | B | S | S | | Bk | 2| 0] O[O |1 O] 1M 0] 0)9|0|0]0|0|0]|0]0]5]0)92|9 |0

B R || & || | || D)X | & || & |50|Sb| | X | & | A ]| K| D] @ ||| e ¥ | ¥e | Fe s |m |1 0|10 0| O] 0]0|9|0]|0|0]0|0|0]0|9]0|9|0

el e e | B e | H | A e e A A | Do A Y R R Z | Z| O OO MM 019191 0192191019(019101510(10)51919
K[ K[ K[ S| 50| S| H | S| F] v |sb | sb| B H| F| b e | X BB |sv| /| FH b || 4P| Z| Z]O | O[O|O|O|1M O[T OJ919(910]9]19]19(9]192[9]92]9]5
4| [ X[ ¢ R R | d [k || I | R | F [ || I | B[] 1| B |||z | m[ O] 2[00 00| 1|0 0]0[2]2]9]9]9]|9]9]2]2]0]0]5|9]|5
d ||| || d|X| | XXX X[ S|SB | B S|SB | B | BB |- B | & | o | B | Fe| &M | O MM |1 O[] O[0]0]0[1M0)2/9219]19/9|9]9|0/0|0)92|0]|9
&4 | ¢(H X d| X d| ¢ R XD | | d|d| d|F | BB o4 2| Z|m|OJO |1 M| OO O[T 0]9]9]0][10]9]0[9]0]|0]9]0]9|9
d BB R K J de|d Jfe|xX d|X|®| X || ||| X XX R Z2]O|m| 0|1 0|0]|0]0]|0]9]0|1|0]0|9|0]9]|0|0|0]92|0]|9

z|z|z|z|z|z|z|z|Z|Z|Z|Z|Z|Q|Z|Z|m|Z|d|d|m| O[O0 0[O|m| M O|m|1[1|0]0]0]9]9(1M9]9]9191919(2]5]5]0|5|5]5|5|5
SIS e e e e e e 2w 2 o 2 o 4 O k] & 2|22 [O]m[r[o] o] o]0l o] +|0]9]0]9]9]919]0]5]0[5]0][0]5]5]5]5

N Z|21212121212)1210)Z2(00|0|m| m ¥ B¢ d]d R |m|[ MMM OO)0|0]0|0[0]0]92191919]9219219]19/9|9|5|5|5|5]5/5|5
Z|NZ(212|2)1Z|Z(Z[Q)Z 1010100 Z| R Y| d | Bl m | MO MmO MMM 0]0]0]19]0191919191921915191915|5|5|5]5|5|5
s zlz[z|z|zZ|Z[Z][z[z]|0]Z [0 OOz z|m|® E|w| z|m[ O[O0 o[m|r|o] 0[] 0]2]0]9]9]9]9]2]2]5]9|5|9|5/5]5]5]5]5]5

z|z|z|z|z|z|zZ|Z]|Z]O]O[O]0] O] z| % ||| d|ed || &|m| O] O[O O]m[O|m[Z[Zz[0]9]5]9|9]9192]9]9]|9]5|9]5|5|5]5]|5]5

d| BB BN N S Bl d || @ | D || & X B | B e Sl | | | | O S B O O K R R R R 2] Z2/Z2|m 90| 0|0]0]0|0]0[0]O
B N R R N SR IE I IR R G B N e E ! e R e R E E B NN NNER e
B B Yo || N e N TN B @ | & | | | R | & | B Bl e | A | 3K R A A e R o X 2 1R 20| 0] 3] 0] 0| 0]0[| 0| O
BN NS N NS S R e X @ | B0 B | B | B b | R R R R R4 o [ 4 R R4 R K [ A m]-- [ 3]3]0]3]3]0|0
RN RN N RN I RN PRI PRI s e E E E e E E E E E BT R E E e E
AR iR ARG Gl RG I Ik ki ak cakakaENENENESESESR S EXEESESESESESESESES & (210 4P 4EN NiadR NI AN

& | & ||| || NSk e || @ || & | @ 4| & | B || Bl & | | | B | B | | e e | e S [ | 3K |4 X[ R & R Z|m| 0| 0] 0] 0| 0]0]0|0|0]0|0|O

d|d|d | PP |B| YD d|P d|d|d|d| B X|D B X|B|B| B |B| B v | e | 4| T 4 X+ R [m|Z|m] 0| 0| 0] 0| 0| 0| 0| 0| 0| 0]0| 0|0

Z|Z|D|NN KN R KPP R RMAR R MM R OIMO[Omm| R RIRIRMRMM|3]3]3]|3]|3|3|3]13]|3|3|0/0|0]-1-|0|3|0]3|0|3
N PIN R R XARINDIN R R MR MM M| R[OOI O|O|mm| R IR |R|m]lljmum|3|3(3|3|3|3]3|3]|0/0|0|:-|0]|3]:-|0]m| 0|3

Z |1 Z NN X e ek || Bl G || R m [ R M m R m|2|m| O] O |m|lll| & |l R|m|m|&X|m|0|3|3|0]|3|3|3]3|3|3]|-1-|0|3]|0|3|0-|3|3|3

Z 1 Z R[N N B B B B | || R|H AR m|R[m|m]O|m| 0| O|m[m|&|m|&|m|&|m|m|3|0|3|3|3|3|3]0[3|3|0|3|0[-|3[Y]|V]1]3|m

ZIN Z RN | B Bl & B KR MR R O]m| 00| 0|O|m|m|R|m|m|m|m|3|3|0|0]|0|0|3|3]|3|3|0/0|0|3|3 | m 4 K|K &S

N Z R Z) N | B | | o R M| &R 0]m|0]0]0]0|0|mmmm]3|3|0[|0]3]|0]3]3|3|3]|3|3|3|0|3]3|m %N X|kx|*

NN N RN B B B B BB | X | BB B 11 |G| R |4 3¢ M| O M| 0| 00| 0|0|3|5[5]3|0|m|O|0|0|0|3[0]|3|0|3|0[3|0|3]|-I| X | B]II|rv|O

NNINIZ | Z BB B | BB B | @ || R R|m|m|m|[0|0] 0|0 0|9 | O] |m|m|$mmm|Om|m|m|m|O0|0[3|3|3|3|3| Y|V ¢

SIRNSN R KX R Z)ZmZmmmmm | Z|--JO/mmmmmm| Om:Imm2 33 0000/ 0JO00|

SIRISNS XS B Z R)Z|Mm R 0m|Z[0|m|R|O)JO[m|m| R || R |m[m|O|3)2|m|m|:|- m/mm|O|/m|O|m|O|-[3|0|mmmmm|X &

olzInizizINZzZzIzINZ|ZI01Z21ZINZIZZZIAINEHAR Z[ZI00[0I0I0IOIS NS S MMM NN DMNMOINMNO

TINISIZINZIZIN Z[Z[Z|Z]Z] N N e 3K ek [ [ Z[ OO 5 [ O[O0 [ e[ g [N g [ M s [ Ms A (A A A A O] [ 0]

olN PN AR RRNARNBIRMAMMAMMAMIOIOmmmmARNVRIMAMM-3]35]333]0/0[0/0/2/0/0[--/0/0jmm/m

=|+|o
R
- |E[E
HEIE
E[E[E
«|«€
ElE[+
£lofw
glo|+
i =|=+|o
b O|o|E
P o|o|E
€ E|olE
£ =/ E|lO
% o|o|o
LS B | ||«
$ ® | HEE
b P E|O|E
P < El«|E
P « K| | E|E|«
LS N |® | ElE[E
# < EE « &[N
¥+ 3 =% <] ElE[E
/| S e 3| | N«
7 N £ F|& 7| &IN
/ s EE e BB
N N EE 3|® «|X|®
N N | R s |
N N EE b «|%[X
N N e A« «| |«
/ N EE «|« «|N|«
N N | | D) % N«
N N kS EE b Catala
” / & ] S s B PPl
0¢ (0154 ov 0S8 09 L

(9)

(8)



@)

© Golden Kite, 2004-

Page 2 Camels at the Trough

100

90

80

70

60

50

w|olwlwlw|w[g]Ewvlw[§]8]8]8[w][3[[8wv]g]E[w[E]s]w] ]3] 8] 88888 s]s]s]s]3 w8 8] g[8[s]s] s8] 8]w] s ][«[X@R@|o[w]w]w]w][+]w]> [2]8|c[o|e|e=
olo|w[wv[w[gw]g|8|v[g[g[8[3]3 w88 g]s[swlwg|g|g[g[g[s]3][s]8]8]8[ &8ss s]slele]g]8]8]8]8]x| e8] 8|88« | a3 o]+]w]w]+]w]w|]> A8+ &|e
REEEEEEEEE SRERERREEE HEHRRRERRRN BRBREREEEE BBERERERERE BRER RN AR DR R LIRS T
w[wvwv|olvjv[vvlov[glv[ g[8 |VL[E]Z|Z|Z[8[&[Z|8[8[8[Z]2][8][8]8]8|8[w[&]8|8[8[&]|8][8[&[8|<[8]8][8[&[&][8]|O|O|cw[vwvn]> [v|—|> N Ole e HE
w|ofw[w[wwv|v|v|vlv[v[ g w8 g g[S[S v|s|s[g[g[g[g[2]s]s]8] g gw[g v s]s]glg[g]8]g]8]s]8 el g]=[8] 8] g]8]w]g[w[w]on]w] E|«|H & H A « A8 OO0
555555555ww555wwwww5wwwwwwwwwwwwwwwwawwaﬁwwwwwﬁwwwwwwﬁw&S&u$0§°&mﬂs$%&E&O
w|ovVvV[VvV[V[V| ]| § g 8]8 088w 8§80 [8]88]8]8]8]8]8|88[8[8[8]|8]8|8]<[8]8[8]8|8[8|x]8|w|8|<[8[8]8]8 0] [0 =9 @ K @ X O ||\ FF m
<00V |V[W[VIL[V| Z]E V| 8|V W ZIL 088|888 [88]8|888|8|88|% 8881888188888 |8<|&|8]8|<|c[8]8[0w]0B N QNN =FOB|REA X
W[V V[V VO[] § 1| § || § 10| V]| |88 8|8 |V 8|w &]E| 88888888 8|8 88| |8|8]8|8|8|8|8|c|¢8|8|w|8| 8|8 N|h = O ¥ < @ BIX N Y AY
<|o|w|wvovv|vlvv] $]v] & v|v|vv|v|vlv[vlol [ §vlv| ] svlslvls|slelssIels]slvelslslels]slsleglssIels]sgalal s elal s sl [0 T[] o=@ SA| N[N N [A
LeliadheliellolisiTelltelltollle) R lelltel Rolllol FolR g el llolle] RARIRARIRARI (IR LIR] RARARIRARIRIRIRARIR] FARIRIRARIRIRIRIARARS RARI LS RIRIESRIARIR ARG AR SR ATI Rl IR o I IEKIEC PR
55055555555555555%555%wwaw5wwwwwwwwwwwwwwwwwwwwwwwwwﬁwwwwﬁ&;L@@ﬂanEf@@C@ﬁ
w22V [V][VIV[VV[V[V[V[V| EV]E1Z[ 821818181821 818]/8[Z[8]18]818| 8188181881881/ 8 1818188881818 18 X 1|7 |QE =PV T/ d[s
|00 SOV V[V V[V| § [V WL[WLIE W[ [8] |8V |&|8|8[8|&]8|8 8|8 8|8 w8 04[O m @ = Flw ¢ XX
W[ &[0 V|V [V [V|V]|V]V] § v V|VVVL|§ V]V || 8§88 8|88 8888|8888 |8|8[8]8|8|8|8[8]8|8|8]8]8[8|<|8|8|8|8 G| |= | T F P O F ¥ S ONO
5505055555555555555w555w5w5ww5ww5wwwwwwwwwwww5wwwwwwwwwﬁﬁﬁwﬁo}@6®+lﬁ+ﬂﬂ¢@ﬁ@
E S S I e = F e e e e s e e e s A e R R S R R I R R R R I R R R I R R D R R R R T N R B R R G E R DR IEEEEL IKIE EERIEEE
w|o|o|v|o|v|W |||V [W| & [ O]O[ § [ 2O Z121212121&8121&812LE1218121812]18|2|IMJE|O|E| & |E||a| & 0| a] |\ ||| X |K|s = M= | B b
olo|o|¢|olov|L|Vv|Lvlo|L|VIV|VIL|WIL[W| IO | O[S E1Z1E[21812181212121281812/18[218[2]|8|V|O|OLE|M|E|c|E|& [0 IO F|{|d|w| N B B N |8 B B 2N
olo|v|o|¢ ||| |Wv|S|V|IB|VIL|VIL|[W| Z[OILE W[ Z W[ Z| 8181381282821 812181218]818|8||W[Z|E|Z|OIEJEIO|E |2 | S| 8| NN =|D|D|D|D| || X DD/ <D|ch| O«
o|o|¢|o|o|o|v|v vV W [WL|L|L|WL|L[LJW (L[| F LW 8|SO ZLL]8188]8]2]2]8|v| )8 |v|LO|O|O|Z|S|O|E|E|E MMM OOV NIV K|C/C 4RI/l =2
o|ov|¢|¢|o|o|o|ovlo|v|v|v|v|v|v|vv|vlv|wv|v| 2 |v[w|§218]813]8[2[w[2]8]8]8]|8]2|v]|E|C|IN|OE|E|E|N]E|E|[0|v]|O|O|W|0| g |v]p &k K o= Y|oIR2| 1T T
w|olo|v|ol¢«|o|vlo|olvu|v|v]| W |L|IL[WL[]V [L[LILIWL| LSO L2128 818 ZZZ] 888N O|« « EIEIEIEJE|EIE|E|O|F]W[0[0|C0| 4O === & £ o o XIZIXNA| T
LR E E R R R LRI R R R BRI EREERREREE BRBEREEGRAEEE BEEEEEEEER B R A R L EEE R R RIEE
0| ||| |||V V]|V || ||| ||V W[V ||| § |V ZIZ L8] 8|181312]18|8|8]8|S |/ E|E|2 |2 |« 2|« « E|2|E|E|E|E|O|O|OJX|O|¥ QN8O < S == 222X
w|wv|o|ov|v|«|v|vl«]vlv|v|v|v|vv|vlv|ov]o[o[ovlv|v|v|wv|§ 218w $] 818181218181 818]8]8|ole|e|le|r|«|2]le|ele|e|e|e|=|w|w|> | 1|S|E[2 N[N <[ BIN| < 2| X |
|« |wlo|o|v|v|¢|v|o]¢|olv|v|v|Ojv|v|v|vlujv|v|vvv| gL wlv] 8181821288 v|8]8]2|2|o|e|e|rR|R|E|E]+|E|* |+ |E |+ 0|00+ |D/ch & D=\ @ DO DN <=
[=tToliaiFalfifatTol[TolftlTo! [folEatiiToliTolTolITolI N [TolITol To] [To]To]ITo (ST I A DAY PAR AR IRERIDAINIDIRY PN IIcIN-SN-REAF-RI\Nle] Lol NI EREY HARSESRINESE JESE JL N FAE i 2
olw|o|w|o|o|ofv|wv|¢|vlwv|v|v|wv|v]v]v]v]vlo[v|v|vwv[wv]w §[ & 38w 8]8[ 8] §]3] 8w 3|v| & |wv|w|w[E|v[O]o|w|v|w|w]v[w[w v N[ 4|M=]=> N[O ¢ |+ = <]+ D=+
[fo][telE =t TolToliTo IRt Eat IS To] P aiTol[To) o] Tl ol o [To1ITo! '] ITolITolIToN TN TID AR ABAIY PR A1 AR AN EITIN AR Al RABNAI Gl S I ITolie I oINS A I INIEN =R E 4 & IS S FECIFCH IO IR - DR INEEAL 8
w|w|w|o|olo|o|ofv]c]|wv|v|wv[wv]wv]wv[wv|vv]v]v]v|Ofwv]w] § [v| §[§wv|v]§] §wvw[§ 8|3 [wv[ &8 |v]|o]o]§[m|o]o[o|ofw|wv[w|n] §[w|n]+ [A|Elk <[h|H x| O|=|« A O|O & 8| 1|E
0|V |||V || |||V V|V ||| V]V [V [O|L|L| | V| | || E| §| § ||| Z|[]O|O <OV [V|O[O[M[N[V| § V(||| || EB|=>| (| B OO $ N OP=>| T
olo|v|wvlojolo|ov|v]s|o|o|s|vv|e|o|wv|vlv]wvv|v|vlv[wv] §]$ v]vv] §] 2] &[] §|vlv]o]o|N] | e|o]ofwv]o]olw]o[w|v]w[v]v]e O] X| X=X/ O == 43N> (O >
0505505500095059559505055555www5wwww55550mm%mm000555w555/CX@+XEC+¢*Q%@EQOO@
<[« |wlol¢|ol|o|clvlé-|o|o|v|vlvlo|s|wv|v]v[vv|s|vvv| [ vl 21818 8] 8] 8 v|v|v|wv|o] e« |« ||| &[0 N[X|N|X|x]|®B] $|E == OO\ || B
olo|¢|u|o|ol¢|lojol«flo|ols|v|o|v|v|v|s|vlv|v|o|v|v|vvv[v] ||| 121212 W IN|O| E| E |« 2 |« « « « N]on|o[v|o|2]$ |||t = m B O §O|c b=m§ O
< |wolv|vlc||o|o|olo]o|olv|o|v|e|v|v|o|wv|o]o|v|v|v|vvv|v|vlv| g v § [v]vlvv|o|o] el el |2 |« « =« « «]|e|e|o]e|o|r|K|= = 0|« %@ $|E|OqB > &/E 3
OTT550T0005005955955955555555555555w555mmmm%Mm%mmm55555m@%@%®§.0*ﬁ5ﬁAfﬁsﬁ.H
<|olo|ole|ololololo]v|v]o|o|v|wvwv|v]o|s|v]v]v]v]v]wv]v]v]wv|v|v|v] § [vwwv|v|v[w| E|e|®|2 K| E[E|E| E[0]|w]|o]v[v|v][=|2|0[= | Ol &4 B |X} |« N =M=+ AA =
«|¢«|olwvluv|ol«|v|olololole|o|o|o|v|v|v|e]v|wv|v|v|v|v|v]v|vvlolvv|v|v|vlvlv|o] x|z 2| |2 | e| ][] |w|o|o[|2 | 4| 1t |H|d]O [N €3|D M| €| OS2 O[] K == 4= €|
«|ol¢|ololololololvlolv|o|e|e|s|v|v|v|o]e|wv|wv|wv|vv] §[v] & [vlvv| §vlvlvlvlv|o|«le|e|el«| el e|lo|o|o]olo|w|w|w| € A Xk|H|H|O|N NOG%E*@Hﬁifn
ol |vlo|o|olc|olclulc|v|olo|o|o|o|o|olo[o|o|vv]wv] 38§ 3] v|v|v|v[o]vwv[e|E|e|o|e|E|E[|E|+|o|o]|o|w|o]o[m[w|=[ $ |0[=| NN # |4 S|w| €=+ *|E =+
ool olololov|o|uv|o|e|o|v|vvlv|o|o|o|v]vv] §[ & v]v] § [vlvlvlvlv|vlo|o]o|o|o] |« «| e|lo/o|ojolo|w[w|o]]e | 4| B o] =) X% @ € x| £« £ E|E B0
| O 0o || < 0| Ofo| 0] o o & S| SO O] > 6] 06 0]6] 3] 3 0060000 [O|OJ0|O < E|E & EIEIEIEIE SO0 0002 = O] =\ € ON € € €= 0 ==
ool vl |o|ol¢|olol«|o|vv|olo|o|o|o]o|v|v|v|e|O|v|v|v|vlwv|v|v|v ||| O|v|o|o| O[O E|E|E|E| | E|EJE|E|O|O|O|O|O|N|A|EIS| S M(=D 8 O EQ || F|4=== O == O
TTTTT00050050009995555995595O555559995959mZm%%%mmmmmOmOOOOm}HOXE.&¢¢CDECC®C
Lol o|ol oo ¢ lo|olo| oo || S| || || S|[OSO || S |SIOJO || E|E|E|EE|E|E|EOIO M| O[NNI D [K|E| 3R S @ P(E O ===] O 000
el lo|vlololv|olc|ololo|o|¢|o|o|¢|olo|o|wv]v|o|v|o]o|wv|vlv]v]v|v]|v|v|v|v|e|ols|o|o|o|e|o|o| e | e lv]o|o|o|o|w|o|o|w|w| 2 | (&[> %+ $ [H[o|F|o|v|o[o]o
ool ol ololol¢ o || O)¢ oo olo| oo ||| O] ||V V| ||| SO || OO |O|O|O|O|O|O]O|O|O|O O[O || R O| = |= (8| X N =| X OI®IO|IS|® S
ool ol Clololol¢ oo O« ¢lo|o|o| oo v V|||V VL L |C|o| o Sfo| oo || O|O|O|O OO |O|O|O|O|O|O|W|= =S| « I\ |@ =2 |=-|=|XIES|0|Q|®
Lol o) ol o< | O< ¢ lo oo o o|o|o| ||| ]V | ||| ||| |||V |V | S| S| O |O|O[O|OO|O|O|O|O|O|O|K |-+ 3P| == |O|X|B| E V(O[O E|=|¢|= OO
C | |ol ol o o o0 ¢ o oo olo|o|vO|o| oo o ||V ||| |||V | S| S|[OSO ||| OO |O|O|O|O[O|O|O|2 | $IB || 2 |X| IV (W|O|O| EFE| E |\ ===
| |o|o|e ool o0 ¢oolo|o|O|o|u| o o|o|v|vjv|v|v|v|v|c|v|v|v[e]o| V|| O || O ||| O|OJO|O|O|O|O|O ||V | K |mlX(> =¥ — DO E|E]JE|C|O|2 X
0T (014 0€ o 0§ 09 0L

(10)

(9)



(4)

© Golden Kite, 2004-

Page 3 Camels at the Trough

150

140

130

120

110

100

G281 8183 |a|cle|ela|a|alcla|alalalal = [« |- |G| Gfa| |l @l | Gl a| el al E)a| el el al e el = ala| ala| el el —|=|<|X|Q|0|| NIN\N|E|<|®|E
8| 8 |a|a| g |a|a|ala|lEla] $ || elalalal « |alalalal = al |||l ]ala] | elalalal ala ale| el el alal e el el Elal ala] s |e|o] . N ENOERNE NSRRIz
G 22| 8 alalalal 8 e 2] alalalal = |alal s |al | ||| |ala] | ala slalalal sl el elal el el cfalalal o |+ N SN RO ElZNED
IR R RS R IREIRE RS Rl R R R R R R=IRE I Rl R I R R I R R I R R I R R R R R R R R R Rl R I R R R Rl Rl R Rl R R IS S R R B R IEIEIEENE ) EEERESL )
2181l 8] &le|el 8] |cla|clalclalclalalal - Ja = al || |[a]|alca]-|c|- | claalkaclaclalclalal|alalclalclal=a>|Elx|p|abn |[alx b = ¢hX NP Pl==O
Auwwﬁwwwﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ.ﬁ.ﬁﬁ..ﬁ..ﬁﬁﬁﬁ.ﬁﬁﬁ.ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁu5ﬁ.55::ﬁﬁuﬁ:uXO@/@@@;@IK
1| 812181 8|3 |e| ge|c|a|clalc|a|alal e |a | |e RIS FERCIRTERRCI RSl RS RSIREIRE] EEIREIRSIRSIRSIRSIRSIRSIRSTS (SRl R N ) IERESIRS ERIENE-S AN I IENEIE K] E SEIPER 40
EREEREEREE BRI I EEEEEED Rl R e e e e EErE I R R T N  E Er RS
SNSRI ARSI ENY ICIRSIRCIRSIRCIRSIRSIRSIRNRE RERCIRSIRSIENRCIENERECINY ERRCIEN RSN RIS RSIREIRS ECIRSIRCIRSIRCIRSIRSIINRSIRS EREFRIRCISIENENENRSIFARS ESIERIWIPE IS ISR 4P NP4 ESIP S ISP 3
ARSI A RS R AR R BRI REIREI RIS RSIRT I RN REIR S I RS IR @l « || » || alalalalcalalalalalalalalalb [ § o [alo (] ]o [ ]| - N[A]HXOIN == ¢S] £ ¥ 2|«
1218138 ||e|a| 8| ge|c|a| g a|wlalalalal-|alalal el |ala EESIERREIRCIRSIRSIRSIREIRE| RN ERSIRSIREIRSIRSIRSIREIRE | ESIRNEST=N I ERISIRSIENES ERERRAESIEAPTTIE S| 2|1 B RTIE SEIEE 4
21818121818 18|8]w|8]8|w| 8| w|c|a|a|aala]al «|a|a|al | ala - 2| = | e e el el e el el e al el e el alalnaln [ 8] [alp o [aln b |2 |¥ | X2 | Q)N E]| @b |k
EERERERERE R R R B R E R B E R R R R EEE ERH R R G R B B R S R S EE R O NS
wwwwwﬁwwwwwﬁwwﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ.ﬁ.ﬁ.ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁBuwﬁuﬁwouuu:+%$6¢.x“@nv&®®nv
MR AR AR AR ER=ID AR RY LN ER=IREI NI RSIRSIRSIREIRE ESIRSIRSIRSIRSIRSIRSIRSIREIRE) ESIRSIINRSIRSIREIRSIRSIRSIRS] ESIRSIRSIRSIRSIRSIRSIRSIRETING PSRl ENRIRSIFRIRCSIRSI I N FRIEAECIBED 4L T JE TR 9N~ ] EI=sIE N IR
8181818188888 8|8 a8 |E] || ca|c|aaa|ala|alalalal - [ c|ac|eelalala a8 alalala|aalp 0] 8 |e|c|a|a|a o | =] |NA|=|O|4 == | 4| | < |==| X
HEEEEEBERHEBE BB REEEH R R R R EEE RN BEEEEEREEH EE R R R BN EOEE R R
BB BEEEE BEREBEEREE B R R B R R R R B R BN ENEO R IEREL BN NES
8121818188888 8|80 8 |e[c|ela|cle e |0|ecelae| el elo|ela e alee 80 88 8| eleela|e 82 [ev =2 |BAal=<| 0 ® 0| X ||| 1t | Dk
1812121818 1818[18[1218]18]818]|8|¢|a|E| e a|a| || aa alal | - |alalalaala el ga gae §al g alal g |elalalal |« |Flha|o|d| 0|4\ D|E| | 1 |===-
HEEEEBEEEBHE BB EEE EEEE R B EEE R BEEE E EEEEE EE NG R R R N R EENEEDER BN
8131818188888 |w]g ||| e/alelale)8|ale eea g |alelale el el elalele e 8|ale 8 e 8elealea e8| e v o [ |[HT X2 1| X|O| ¥« [l | ®
GI2I21818181313]8] &8 |w|w|alal|alalalalclaalalelalalala] - | alalalalol §ela Sl elalalalalal gl 8o [va]|n o |«|]h X o =< Q= X || X|O|®| 1 == N
AR EH BEREREEEREE EEEEEEEEEE ECEEEEEEREE FEEEEREEEEE EREEE E E EEE R EEEMN Y EE EBECEIES
I AP A AR RIS IS REI R RN EREIREI R RS PARSIRCIRSIRSIRSIRSIRSI RIS RSIRSIRSIREIRSIRSIRSIREI G Y RARSIREIN A RSINERSIREIRE REIRSIR=T T Y SR FTERTI R 1B RSB AT EST 1B -SR0S [VIE==IRTaN K13
G 81818]18]8|8|w|@g]8|e]8|a|e|e| 8w 8| 8]ele|/ce|/aldlalbla e el 8|8 |alalelala] | elalalan|aala Sa| | [« ® & || |2 |h| X | X h o @=0|o|N e 10T
HEREREEREEE BB EEEEE B EEEEEEEE B R R R AR EE B EREREERE BRI AR R RO IEE RS
81818181818|8[8]8|88|w[&]e|w|8|w|w|8|8]e|w|8|E|c|e|e|e| 8| cle|e|e|e|§|e|E| 80| §]e|¢|w| 840 e[| 8| a|c[X 4= O QDD 0| A= X008 MO X X %H A
AHEREEBHEEEN BB EREEE B R EH R HEEE AR ERERRE RO 1L KE RN -EEEE LN
AREEEREREEE BB EEBEEH R e R R BEEHEH R BE R RRERECLOE BN EEIE KR RlIEEIE
HHEHHEEREEH EHHERHEERBE B EEREEEEEE EREREEHEE NN HHBEBEHEERN BRI - 1 - K RRENHO 7K BRI EE
BEERRRREEE BB EREEEEEE B HE EEE EREREREEEEH CHR BB EERE NRPEEEEE) - L R EERNERENE BINORR
HHHEERREEE ARBEREEERN AR EREEE EEEREEREEH AR REERE R SEEREESEIC - [0 (RSN OIS SN
wwwwwwwwwwwwwﬁwwwwwﬁwﬁﬁwﬁﬁwﬁwﬁwwwﬁﬁwﬁwﬁﬁﬁwﬁwwwﬁaum?&”;*¢ll®@TIO*EEOO)X@H«¢¢
wwwmwwwmwwwwwmwﬁwmﬁmﬁmwﬁwwﬁwwwﬁwwwﬁﬁwﬁwﬁﬁwwwwzuXV$$H**HX.§XEIII+®@Q*X/9+I¢®
HRBEBEBEBEEBE BBEBEBEEBEE B REEE BEEEHAEHEE BERBEEREE N EhNE s RO R R ZOEE BORED
HERERREREE BRER R REHE BEE R EEEE EE R R ERE EREEBRREEEEE EEEEEIREES R SRR f FECIESEE R I [OERER 4
AR EBEEBEBEEEE BBRBEBERBEE BBEBBEBEEEH BEBEBEEBEEH BEBEEBHRER BERGRZEEEE R REEREKDE BECEK
BRREEEEEBEE BB RERE BB BB ERREEEEE BB R SR REIE NN E L I IEIRCIFK BANRRE
ww[g[gw[g]g]s]g[g]g[g[8]8]8]wg[g[g[g]s]8]8]el8[ g[8 s]slelelglg]g]8]s]«wglelglg]g]8]«w[8]ag el |[&] @@ B1]x¥ 3OO M €NV M %) = 0=+
B EEEREEEE BBEREBEEBEEEE BRBEBEEBEEEE BEERBEBEEEREE BB EREE ENENZ L REE GLFENERRLE R DRDSED
ww[g[g[g[s]8]s]g[g]e[s[s]s]s]ele[g[«=[g]s]s]8]ele[ g[8l elegg]&]8]8]8]e]el&lg][g][8]8]8]e|8cl |[®|E < = o DM 4+ 0MO:x X D00 OIK X -+ <
w55wwwwwwwwwwwwwwwwﬁwwwmwwwmﬁwwmwwwmwwwmwwwmwww%wﬁQXwHHXD&lA+u0®E@@hhbWHlaA
FEEREEEEEE BEEEEEEEEE BEEEEEEEEE BEEEHEEEEE BEEHEEEEEE BEEERROEOEER FEEE F EEEEE N EER
v g[8 ]8]8]8]8[8]8/8[8]8]8]8]8]8]8]88[28/8]8]8]8]8]8|8/8|8(8(8[8]8[8]%|8]8[8]8|8[8|8]|x|=|= 0 @P(NR 0 N * ¥ XO-< ¢RI NP
w[w|gwv|gw[§|8|V|8]vg]888]8]8|8 8818888881888 8]8]8]8]8(88|8]8]8|8]8]8]8|8|8[8]8|8 || 8]|<|ON|$Ph|< = $ o] = O =X B2 ||| =~ [N]X 4
w|o[wv[gw]wlv|g[glg[g[g[g[s]s]e[g[&[&|s[2]s]s]e[&l&[gg2]slslelglg]g]g]g]8] 8o 8] 8]8]ww] 8|8 w]|g]w]E|X|E = =| =]k B\ E[0]> [0]a] |« ||+
wjwjvlvlwvlwlg|g|g[glg[s[3[3][s]s]g[g[g[s]s][s]s]8]g[g]g[s]s]s]s|eleg]g]s]s]s]s|e]e]¢g]w[8]s]8]8]8|g]¢]|8]«w[«[E[¥(AMM OB | E|<]> > [0]> [E|0]|-|&|@S]
wLLL | Z[V[8[8 8]0 8]8]8]8]8|8[©v8]8]8]8]8]8]8[8[88[8]8]8]8]8|88|8/8[8[8]8]8]%|8]%|8]8]8]8|8]8|8 x| X X MO @[« 0> 00w0> |« - KX
eIt IR R ARIRS RARARIRIRIR A R ollle] BT R RARARARIRARARS AR RARARA LRI A RS REARARARARIRARARARI RS RALLIRIRANRRAE - Il [ ERLSIESENIE IS L ERRAR « sea ik, (<Iks
wlovvw| 8w |8l &|&|& 8| &) E v E|E|Iw[E &8 |&)18|8 8888888 818w &8 888 8|88|8]8|8|® 8¢ X @RBI@ ]0ww©ww > |2 8E O ee=
clwvwvLvWVIW E g8 818 8|8 8w 8 88 8 ww & 8 8 Z 8 &8 &8 8|88 8|88 |8)8|8|8|8[8|8[8|8[<8]18|8 8|8 <t MK O]+ 00002 A G+ X% e
FEERRRRREENRERRRREERN BRRRRERERE ABEHRRRRRREE BRRERRRRRERE HRERRRNER R R ERREE GRS -
0T (014 oe (0174 0Ss 09 0L

(11)

(10)



()

© Golden Kite, 2004-

Page 4 Camels at the Trough

200

190

180

170

160

150

BN EE BEE Gl =[G | C0|N E|E R R|Q «|®| | B | H|H || H |H | U0 #0080 |8 %% 3|0 |%| | T |%
IR SGESGGEEGES R B EE e C[E[0 0N« E O+« D H | H || R > H | H|| L H | T INXIX[ 2L 3T T T %
GG SRS RS R Gl el e e[| 8O EIEWMPIE &K THSI> N E > >H >R >>>NT N30 %03 %
BEEEEEEE BEE = BEE R EREREE BEREEEHEEEEE BRI NE BRI NN

R R R R RS R R R RSN IERICNRSIICY I = || ala|n|a|al = oo (00O 4+ O] EIR|®| K|+ |N|N|2I|>21 2| TN T %
Gl el|e|al=|=|a || ||| | =] . =<l Gl IR GGG EE I NG EIRERIRE R BEEN G ERINMEE NEINNEE
. Gl ||| | ||| =] ] o] - IR BRI B aa| | alal |- alao |2 @ (0[] =D JN[E|E|N|2 |~ |+ | ¥ N ¥R XXX
& TR R R R RS RS RS IR RRSIRSIRS] I ARSI R RS . I R R R R RS IR BRI FE ET N T i =R e R e E N IE:: KR DN
& . Pl e R RN I e 1 R B Pem] R R R NEN Re=100) PR Rl PR TN TS T Pl e T R PEE e . . =D |2 ||~ || NP 2lI|A >4
== Glal| s jal s |l | =] e alalalalal ] . . =1 afan| GGl alalal|alalo Kol wn| ] - e an (D [ || XIB| 22 @
Galalal | |alal ||l s al el |ale] - r=1] Sl w | w | [l |alalal ]| Olal || |Gl Gl |GlD |2 ..21..U/|T%)*A
Glalalalalal = |l [l ] |a]alal ] . . R =R R REIR=R= =T = = R =R = ERE =1 BENEIERERESIN CARAINER 1)
R EEEEE R R R R R R EEIEE e A O P L S
Q|G| jalalalalalalalalal | gl = [alalalg] - B . I EEE EEREEEERE EEIE N .+$+'uu.vuoCm.m
Qala| = |alala|alalalalal = |alal=|a||alal |||l PER=1R=1N w [l n | an|an|<a|an|nn|mn|nafun|un]|nn ..U1.o/nm.m+nuu¢m.m+
Glalal el ala|a|alalalal = [alalal || a]|ala]| ||| BEEERE R R R T R P Pl o) ) - IEARRANE I\ I DI IESESA S
IEIRCIREI R R RSIREIRSI RIS R RTINS IR PSR I I I IER IR R N I I R R I R R B R R R R e HEIEE BRI RN EBEENE ]
DRSS R RS RS R R RS R RIRE I R R IR RIS IR RN IR Rl BRI IR R RN IR RSIEN REI RS PR RN BN EXENES o B[k |6s| S| m| X === =Y E|E |32\ H
Gla|lalalalalalalal s al s | || ]|l |] = =1 Gl n]n gl n|w]en|alan|an|aln|alaln |Gl || an|an|D | ..+_N_“va'umnwx+‘.—vwvun‘nw®-
alalalalalalalal s [af - [a] | [alal«|al]|a] ]| . el . .AU..AU....AU..AUAUUAUUAU..U....u..Z/N»Xvwsnueﬂﬁg_ﬂvﬂve.s
R RC R REREIRERE R REIRE IR I PR IR IR IR I I = .| .ﬁ...::ﬁuﬁﬁ:ﬁ:aﬁﬁuuuﬁuu:umm;;&10l¢©ﬁl!llﬂlo
E=IREIReiRC iR RIR=IR I R N R N RN N R R R R IR AR R Rl A DG SR EIRE Y R R R I PRSI RS ENPEIENEN RS BRI EEEYE BRI T [Tl
R EEERE ﬁﬁﬁ.ﬁ...ﬁ.ﬁ.ﬁ.ﬁ...ﬁﬁ..:ﬁ:ﬁ:ﬁﬁuﬁE:ﬁﬁﬁuﬁuﬁuﬁu.2m%1ﬂv*nxn+ﬁ¢0@msm§o
R ECEE IR EE D DGR e[ G] e[l [ 0] [Gfa]o [ ala[ala]o [a]-]]] 0« =+|+ @ @M <44 $ < <|NQ O[O
EIRCIREIREIREI R RSIREIRE R REI R R RSIRSI RS R N Y PR RS RN N IR IR RIS Rl R= R PR PR R PR R Rl R PR R REIRSI RS RS RIS .mm«1&*wﬁaew*@®++u®¢®+
s ||| E| ||| alalElal e al = ala) | el - ala] R R R R R R R R R R R R iR R R E S R ARR 2 E= ol IR RN RR ACIE A R 4 ST Y
G REIRIREIREIREIREI R REIREI R R R RS REIREI RN IR I I R I I Rl I = | G|ap |+ X|oR|B QE| - s olalala|a] e[« s A+ <2 [ 3]eE ORI T ¥ DN 4] OO0
@@l [alalalalalalalal el alalalalalal - | alel R = ENS €@ @ €l E| |- <= o G KPS SN~ |~ |4 O 4| ¥| 1| BN ] 20N
haHEER R R R EREE BEE sl e D BN XN 8O - |- (0O E[XNININB[$3]$ Y| |N]e|O]d]d]|o ¥ NN @SN
R EEEEEEE EEEEE D DE . B O e[~ e|@On | [ E[X|XK b m XIS =] € SR 4]+] - N]c|o R |¥IX[QNN]|S]| O]k
Gl Ml i i ot It i i ot I ot 1 i o Ml Bt el - i = o] B3 EN|X|E ISP 3 [P $ FE O NN E]EF Y IX14X(06)0] (+= O 8@
B EEEE R BB EEEEE B R R E R DB RE R R EE RN RN EZE s R R
EEEE R EEEEE E R I O [+ XK eDdp [m Ko m X[ $ |E = X[SE]|2] - [<| X || ¥] 4]0/ €]D B &
e EEE R EEEE R EEEE DR EEEEED || [P |mm] $]$[E] S| X [E[FE]2]] - [B]O]||N[NA I X]|® 9B &/
Gl a|alalalalalalal - |alalal « [alal - [alal s |alal el |- alal e ] - .- e EIK = e EE[ SO m|r|+ =04\ O A O[O|O
alalalalal §lal - [alalal - [ alalalalal - o] - |- [a|a|alalalalal |- ]a]-]- ||| el R KIKIKIKEEE O]FH= 100N+ N0 NN F XX 7
ala| «[alala] g a] - |ae|clalelalala|lalal - [alal |- |al - [a]c]aclal - el . .| . -~ B RN IEBEER B RGN EE R A R IR
R I R R R R R I R R R R R R R R R Rl R R R R R R R R RIS R IR I R R . D I I e [ =G|l X |2 | A| O Q| DN P | o3| T |+
G|l a|ela|olalolalalelclalal - [alalclalclalal ||| |a] || -]a] -] |e R e e ERE 2 ISR PR IS SIENEIIWNECIR B N DR SRR
8| <] ||| o|a|a|al ||| a|a| « [clclala] | |- EIREREEIE EEREIRE R I R R R |||+ — [+ [2]d|X]A| O Q| |¥|S|O|¥ [T\ 1] 1]
R R R R R R R R R R R R Rl R Rl R IR =TI R R I R I R R I I R R I R R R R R R R —| ||| . — — |+ XXX [N || o || 53] O 4| DO Q| 1| | 7
$ ||l elolo|alalalcla|al| - [«|e|c]|alclalda] s [clal ol | o] ] falal - olelelelels] i AsiAnihaibaihnl Aalha B Anihainal Ani Rt EALaE sL AR EARETUR 4K (AN RARARS
G| || || elel el a|clelclclelalalal s |- el el ela] e )] - elea - elelela] ] - ..111111111+H©LX)XM9H®E%9¢O&%%
R R R EEEEE e E R EEE Ei EEEE B ENEEINHE NNEREEEENE RERES
G|cla|elal § alolalalalclalal = [al - [alala] | |clal - |alal-|al - |alclalslalel el alalel - B R NEIEIER NI IR ORI
éa| o) ||| a|a| || Ela| el al a|a]  |alal ] e a] | | a| | |G| a| @] | | el el Gl a) ala| e e ~|—[—Jn[¥2lAal+]<|+]|+ |+ | ¥ XA |=[O|A| X |@|dh| o || 4@ 4| x| X
SRR R R IR REIRE PR R R R R R R R i G|l ]| C|E|a| G| a|a|alaalal el |- .112&2111a11.+)H®)9CECHOI§G%
|G| G| a| e e | a| e el el e a|a] | e RS E=IR=IER RS IR Rl RSl Rl RS R IR RS ISR IR IRl R S EL e | e e [N e | m = Yo O| X< QN | Q=@ @ £ =
Sl R R R I A IRSIRCIRE ICIRSIRCIREIRCIRE RS R i R R R I R IR R R R R R IR IR I R R R | R SIR S N RS I R R TE ER ERERR=IRRI I NI X |1 x| ¥ X OI¥ O @ «X
32| 8|a| §|a|a|a|a|clalalalalalalal | |al|alal || |alal]||a]|alalalalalalalaalalalalx|alal sl |al-aln] -] -0 +?$)HE¢X¢*®Q§@
SRl ARl A B I REIRE IRl REI R RIRSIRSIREIREIRS R RET IENREIRS FIRSIREIRSIRSIREIRSIRESIREIRS REIRSIRSIRSIREIREIRSIRSIRRIRE REl R RIREIRET TR 1H6X®C®GDIH¢EH
ARREIREFIRSIRSIRSI RIS ISl ARSI REIRE RS R IIENREIRS RSB RENRT IC R Rl R I Rl R Rl R R R R Rl Rl R Rl Rl Rl Rl R Rl K| Kl IR R ko) BN ENNENE NEERZEC
G2l 8 a8l ] |alelalal = |l - o RS B EE EEE e G s e R we e = |NAISIQ|w || IE I Q== @

0T (014 oe (0174 0Ss 09 0L

(12)

(11)



(6)

© Golden Kite, 2004-

Page 5 Camels at the Trough

230 240 250
R ZEARN MERNEEEREEE EIRINDNNNNNEE R FRSES

220

210

200

S

LY
AR

v o

q

-

(%%

JEAZL ILERIR AR (VNP

2
*

°

il B IR N RN AVNE: B3k 3N )

‘0

R

d SIS SE RS LI

*

v a|alk[ o k(x| om0+ @< x| T b 0 b d 00+ D]oen

NN/oelalll oo+ + +2 x|t oN @ > i+ X ¥

jaS

.0

44

N2 /|CleP]0|C4|>[+]>2) } #]|GL 00 &L L X 1V + 0

D) N[N VR[] A el el k([ P|D 0D 00D 000 0] DD

Vl+[+]D |9 b | a|la|a|x|xx|caa|o|+|lal+ 00 [D[0[0[0 00D DD

AEIEIEIEIEI EADCNONCYEAEIE T SN AN N APNONIE: EIRS

AR ED REEEEE R AN e

RO RRNRRR RN RSN DR RN EEN CNG
[ F O OK X O 5|0 0|05 4 0+ %0 0|0 0|0 0 & & W O+ O] Oae

o F 2] (X[ ek bl BlE @k a | d D ol+ DD 00D+ O R

R E R RN R E R RN R G RN AR RN RNAAD DY

BEIEE NN EIEEERAER I NN R E A B R N IREIRNN ORI
U+ 121D (VA B @ E X G0+ 00wt ool dn §allddde]n ¢

033133012V S|4 & 44| 0| @ kg W 0|0 0| § | D+ (@@ % D0

SR 2] (2] [ Ak ek K Ol b b bbb b KKk D 00D+ DD 000D

V242DV e e @@ G o4 H] 0] 00 00w A Rl e ) e DK

* [ 0]013[moc| 30| m R |4 0] 0 W] 0] 0w b W E%| 000w ) 0% % w0

VI+[Z]¢(@]0 [0 [0 0|D[0[D[D[ 0 O]0 @ %[ %[% 0 a ¢ @ %[ 0o 0w V]wd+ I
| V|| G| || H( D 0|0+ DD @|@% 00 ¢ @aee]0e b ww Al X

D VIV VK <K [ d| 0] 0] W% ofe| W ool 00| )[R |e3s| §| 0D 4D D ]| D

[ jeejoo| 3| B mm| O 4HH 1 [4| 0 W [dhfeds W W oS W W W 3o oo /@)W § W% W W% (g @] %] w0

Y20« Ve|ea[X 0 00|00 0] 0% & w0 e]d e )0 e e R D%
A EAEAEIP AP AN VARSIGIE S IN RN AR NE 3N J LN NV IR NCIRNE 3K CEEIR XA NI NN ) LNCEPN

12« alE oo+ 00 deefbd b ndnne et et D
SRR M P ESE 3K DIINE S CNNINAA [AEE I

OO SO e O eV 2+ + DD AL G Hd @ x @ x @ ¢ a b Elx b dddd+00ddd

[+ DD VIV 0[] 0] 0 w4 0w [0 w0 0[O0+ 0w ™ (a0 @™
HD DD V]| @[04 0] 07w ][0 ]w 0[] w0 0] 00w 0] w0 w0 @] 0@~
[+ 2[+ D [VeolE[ @] o[+ 0] 0w ww w4+ 0 e 00w 0| w]@] 0w | a] ™

R EIREEA RIS (IR Sl I T T NN AR RN LR AL RECIA SR NI ] K REIE SR NEIE I N AR NEJ L N

00332 O|MIR|S[H D14 D| 0] 0D 0] W eo| 5T | (8] @S]0 W K| %% | @ ol |o% % ] W W
S mm R HH[Q D[ 04| 000w 0] w0 W E] @] R0 R E] 8% % %% W )

|3 MR\ VO | Gld e d 0] 0] 0w w @@ e e @@ % &% E % e E D P

ol iRt R I E: RN G & n il abadie JR AN AR NCEIRN IAIGSIR N KR SE LK 200 LALIEIE IR R N NIFIK 2002 LN RN

gl mg A2+ RbEGO M Iwl O laaeen k%% S 0w @ DD

R BEREENNEEREES RO EIE NN R DA RN AN EEREE RS

ol elo]eleolmlw] ¢ [« # ¥ <[H[@] ][] 0[] 0[] d]e[d %] wLl@ 0] 0|0 b|®|<|c|® |V E ¢|a][S#

Do Olmmm BB |H| B || |ee] |+ D 0D DD DO+ 0GOS & % WG %% A2 D>V OE RV

R S R RNEREE] BE RN R AR B EEIOINEOORY DEEIRN NN BERS

003 M RV [S|V |V | FH ||| | Ol E 00O+ E]D g W % @ (E] %% A% DLV 2| ¢ VRS

ERRNERE FNEEEERR R N ERRRR DN EEENEERE BEEENNRERRE BRI

“|0]3]0|2|m|\V|S|&|HH|&|H|H B | 0| |Gk & 0 b 0 bW DD W oW W E % W ]| %R V| K| K4 0D
OO m | S| | | F | | bbb W B P KB || 0] 0D D F|D W W D% %% W% W% W W 4| V<4 S| (] A D B

o2 MR QHIH S ESRH SO+ EHE O @00 e &K% e T DR R

IR AR ERNER AR ENDOOIOD NN RN ENE OO EEONA BIFIES

R REERENEE AR DN RE R NN REE AR R R R R N R NENED 22
R R EENE: AR NN R L RO AR R RN N NS NEE: D)
BB EBENENER BN NN S NNAAR R AR RIS A AN R nEE S E
| v S kS 0 00 0] 01000 e wlx]x 0 a o0 x[e@ a6 w % w % w 0% 00wV VHV< 06
02| & o] b [ [ | 0] 0[] 0 0107 0w e w ]| o o o o | @ [ 7 % 7] 0 [ %[ 0| 2| V[« | 0 | @
BRI e AN NN RIS S RRIAL R AR RCOAAO R N BN R e
BRI RN NN ANRRNANT T RO RN SO NN EEFNR e
R I AN RNEL AN NN IR RS RN MNE AL

AR RO B R S NNONARA YRR E EIEIEIRIEE] BIEIER RSN SR RRRACRDEE] EIPNN

A0\ | 0|40 E|E b dw )0+ D@ D DD DD DD IR DI IR w D DD K| DB

O H (R K GO DD dk| | 0[Ok T D DD+ DD O|D+ DD DO R R %D E O E+E|EEE
D|FE|HE| @%b @ D)k 0w+ DD+ Db Xk DB DD O DD+ D+ 0+ e+ %% DD DO EE|EE P

V@@ %0 B¢ e )+ e oeaacldddddddddi|++dlw+dx+iasnldddocaldld

218 x ¥ B 3 ¢ dld 0 d d0EXd oD+ DD FFFOFOFFO IR0+ ExE|D D

m\V (@B x|\ @ % %] b e+ b b @ o d|dE X bbb+ b0+ 0w )+ AEE D ™

V%% 0 ¢ X% E|0 |+ bbb o]+ P+ o+ o+ + 0D D+ e w0+ DD D W
ol/flclcHEac@xloddddddd+ En+oddeOddld+ 000 2ddaddddnnddddodt e+

B &|lo|H#|olx|o|clala|ax x| x| ¢ | o[+ o/ +]|ew[+ |+ 0] 0 X x]|6 v clO ] F|o

Vi @ eexB(* ¢|lad ¢ ddmd++ 0|0+ +P%adXVEOOR Y I XTI C OO0 XE$E D0

Viclo|alalaxmla el o e o+ o 0 0]0++ XHQH#H XX 6C X ¢ ® B>

VZ| e[k e o]a |+ 00 d ¢+ 4| o> X TIXIXIXI]) X[ 4O ¢ |4|d|%| > #|D 0 |C|H k| k| |P|la|d®

s Ao e| e XK K Gl 0 b |+ DD 0] 0] X X 0T XIZ//X O B¢ LLLS 2+ HE Lt X0+
Glolk|elelaxxmlHd oo mEE o] 024X XIXIXZZIL /)] D] ¢ [ #H @) a] k(@@ H F O s« O D]+ 00

sl Sk ok k| k| k| k|| d|@|*|*|E]|D| D] 0| b |d|E|®|F X |ZIL LN ZICID|® %X [oo| Foo[4| 1 |||+ @+« Il [ XL O] 0] 0

KKK K K E K @ |0 B (8§ X b0+ 8 X0 L XD @@ PO E® X 2+22 3 K ¢]|> POV OO x|+ X% 00

GG K KK K| || 08 || B || QRO+ DL L |Sw M ® ® L FFIC)) KD KX T OO0 X =10 T ¢ elew

clk|a|o|¥k x| o|acld]ld X o[ d] 00D odeSc[2)>[8@]o[X][ 6> X[II[6|0€o]|eald >t at tlae

KKK K XD KK P oo @ D 0| PRAX P ® ELe+D TSXPDIXDDII2¢ O L)P ¢ 7O FH Qb F ¢ %@ &

)

(3]

<>

>

[ 3

€

@

23]

mm

2

Y

=Y

Y

-

Y
A .+. Nono
& ~ + |7
DR N 2l <+ =
SRR R + 2l + 4A
=R ¥ > S r o[ x
EEEE ~ - sz s Lild
ala|alalalela B - xls 3 -|s
[=lR=lRe=lRel R . . - | -+ ole
ala|alalalalal -] -] =) sle Y e|x
G| a|a|ala CRE=TCN I I . . LI L @ S+
G| ala|ala|alal e - - o « 1 B * mle
Glo|alo|alalelal | x| -] - >« =|s * ole
alalalalal [l - |a] ][ ]e «|E =Y KX =Y 5] 2
G EE RE BEE £lo I ES =Y S B
Gla|alalala|al - | el - =0E 4l glole 3 [E] ) E3
Gle|alo|elal - [elalala] - -] - Gl = [elole g|le i 3 2
G| ala|ala|al | e -] - - B EE ele 3 =Y
Gla| - |e|alal - el -] -] - .- REIENR= E=IR=! & o|e [G] M [E
Glalalalalalal s ||| PRI PR R +|> & x|
clo|alo|elal - el - [of -] - -l - & EEHE ] =S # x|
ala|alalalalal - |al - |« - . . el H#]|g #|x i [
cle|alalal |-l - o] - [s] - el -] |e «le S I
B EEEEREE EE BEERE . +[« 3 7 I
EEEEHEEE EER -1- -1- EHEEEREE > e H#> 318
0T (014 og 0] % 0S 9 0L

(13)

(12)



(7)

© Golden Kite, 2004-

Page 6 Camels at the Trough

300

290

280

270

260

250

YoV
o|v»

ﬂ

QL
»| @] | 9

< akall?)

2 FEES
o d]si 4| L

*
°,
"

>

R
%

>

0,
g
0
"o

D
*

‘0

*

ALIENAR R NACILIR N B 4K 2

s 00yl

AEIL RN IVNINES Era RSP AR Ik At oI

] [:3ielg 30 IE L3R 2FAE- I KRR AL I AL

ole L

ﬁ_

O % 4w dr % X k|53 1D LILNOI¥ {0

NN A AR BRI R NI IS EIEEIE TS

CE] E3FOOEI RN

ANEIMEEEE AN IAE R I I I B N AN B EA DY EAE:

AN EIEICIR ALIE IR 2030 KNI K AL IR A IR NI

EIEICIPNOIEIRY DICVEIN IR 0 2N A AN IR KIS E R NI RS AR AL L E R 4K

D144 00 e[l 000000000 %0 & w00 000 %]a ¢ 00+ 00+ 0]+ 0]0]+EE W+ X+/+0

R R E R AN N AN A AR AR NN R RNNRRNnN SNy
BRI NN AR NN A DA A NN AN A NN rNINNNDNE DN
04[50 b || 0] b [ar| o m | &6 4|4 00 dh| ] /@] |os| W[ W [% %40 S]@| %% 00000 0|0+ 00w 0]wdV
0 DD D] 0] 03| H|H]|B (R H[V s 0] 0] 04l e 0w % e ¢ % e¢|¢ % %% ) o e w i)/ 0 d %% 0%d S
00D DD 0D H|| 4R H|H |+ 0 1@l ® a0 G ¢ 6 e &]% G n ) eewe+ddddlseses

DIOO(D 00+ 0[0]01[0/00 0w w/njn gwcwndnwn/gensew+ 0+ 00++0000000w0dX
QIO DD 0|00 X|H QD% 0w @ s 0] 0]@/@]% %0 %% %0 000w 0+ 0+ 0D 0+E 000K K+

HEERRNRENE RN EEEEAM DAL R ORI IRNAARR DE RS AN R RN BN
00D D dalld b d]E|x)kK i+ b0 dR]ke%idde ¢ e e de e e %aeaillivaeenVKwn
B IR JEIE AN EIREAEINMPNP N R A AR N K ALK 2 K 2K 2EIK 2K 2K AMMEIEIR 2 K 2R N L LTI NE I Y B
0 0]alal+]D 000K b[d ee[de §a e %] t@dn%eee|exeleeeee)eeeaansse s
V@ +a+al+ o] deedeae s el c¢dddbldde|eveeeeide dee e e wxexiail|i
laoao 0a+00]0adalctxicesededdrertVveledle dee eVl el
@ 00|00 a+aaledennaslawaneEaeede e e sV e enssaexVe
S A I I R N A I N P R S a7 A B A A LI 2 M K AR R K K K A A AA I AL R LIRS

neg e ES KT RIS Eodl e PR IESIPNE I AR L NE IR 211K APPK 2K 2K 4 LK VIR ATAE IR IR DN AR RGN ] LR NES

@eowddbedad dewdacdgdoddstakdsdddae®|00ee i

@202 00 dda[d]H @ o]0 0w ][5 e nEEddee(voveesexiadele-ddsnnaxennvyeve
Ole/oi 0000 b 0D dweallwgelalinceedeedvoVeedsseeewnnsennwnksey

CICICRE TR IR SR NNV E AR NIIE JESIR STciRadE BE:, LR IR AFARAE- IR L FAR AL IR AR L JE LK AR (3K 2L IR N AR NC IR VLI C AR AL -

DO D] 0w/ w | 0| Dl @0k )| |eo|a| D Brlds 0, O G G G SVIO X XO O &% &LOL M &% OVY

ODbedtededdolcddaddedleeenlo0dedVeodieriiittnndeoddadd@aeéveiovey

DI+ 0]+ 0G| DS{D[db(dk] § Al % 0% @eaPVPeOla=%aliwnxenneselleseeeeeeevevo
o A T RPN RPN [IPNEEIEER N JE K AL I 2 KR AN 4K K AV ITAE LI LK AE IR VL IR NN L IR R AT KN K A AR 2 (X004
s s R I TSR N NG| RN E JE R L LI KR AR R A AR N LR N L L SR E RN I R K R R RN K2 -0
| F | oo W W W W @] (d |00 0 0% || O G| @ @ @ %% O O% OO %% W% %P OOLLG ¢ E® e SVOO
I EE R S NI M GRS ISR VL R KA AR R R R R R IR 2 LK JEIEIE IR AL I R IR R A R R 2 Cas)
G4 00|+ 00@aeado+0@de|ende et eednsnndereveeeeeooo0

AOINOO O+ 0@ ee 00w+ uxedeeewiloddedl*edeo®aeeeexienxsksoOO0r*

bioloxE+ 0 delexEd@00 @+ eEededadx

0150 %%+ a|w|d|d|dwdd00 0 ]annmetdaac]a o dxd dlede|e s saex000e ¢

% OE 014 E | DA F] 0|5 00 0+ 0 0] EED 0 A|D T e DY O % OE® % E®E VO[O %4
@000 8+ B+ A Ot a+dadtolddadl ot lwdddlendeeaeeasss®o|t s

AR ENREERR N RERE ERERNE AR NN D SN I AR A RR A A O BEES
A0 0ald o oealod o e d+a|dac|a[dd d o e 0o o]0 0w @ e a]ae s d < @l Mo

CAlA AGEDwe oD XD b odX e+ wedddllaadndo®eesdealddss VL X LG LIOL®
O 05|+ Al e 0w 0§D <X K| D ]E w00 %0 A Db a| | a] T ] @[ XX D] DX NN Y

EEE )|l e e e+ D DX E D EE] [ E| D §]|a P EO @ @ PP LOL DL LT ES
EE 0 B 0 a0 e 0w @b e b e @ de e« 000 0]|a0dd® @ dsalz X > L %LDLL

DI0D D allale] e w]e e g e @0 00 &bV Vb E WP E| @@ @] k]| L} @tk D

DAk 0 Al w 0+ @ X @ X b @ ]k d D] b0 0D 0]0[a] 0% W[5 gk g |db|p| @] %] 4] ]

DLO[D] 0w 0w %% w]cgs) 00| w @ % 0]@|@ @ W3]V ool § || Ol %W A | @@ X C |+ ¥ O @ DE|L L

Fl 0w w0 % % X E 0O %O ] a0 % K0 W S @ @ %W A E XL | [ oo D@ LLILI|0O|L
IS N NN JFAIEIRN A AL LI XK 20 3030 A TAIAIAE AR N SLNE [0 IAIE JE IR ML REPARN 191 S(%]17 1E 3K IE JE IN (ST

AEDDINRNALA AR IARCIAAE A NN M)

0010100t w < w|a e @ e %dw 00| @ iddeedVeome¥edad @ e oo o axsxtd|od)
NN RN SRR AA AR AR R RO RN R E R R B R R IEN B R
O[] 0w e o] § [ D]aa]0]/d] w00 %] %0 % %% 0§ a2 X DO @] % a0 a* b x| x[ @@ > §][d] k| @] H @
Claal0te)e+ A dladaeset 0 aeldeeddoeededonondtaakxdcoodc]t ko
Ao+ )+ At ) fnww g0 dw )GV OO %Al TS kP PP Pk kD C QO E|C 4N
0o 0/0)0a+0+]dcE|cdEE% e @edde dodc2 el ood *xdxeXdsdno ¢ Eald
0 0|e e 0d|aelx| v 1|l eaaale0e e < cx) x|le e se e ad @l @it looelc¢l#
G010+ D end o]V 2> e/dendleeddd > X X x|O@E e w0 aLx k|l Lo+ 8 04 F]xHC

00 Dire e+ DIV H«2 LEE

VIE[ 0wtk 0[O0 D]la0 Do 0w /@K% @ @X]D X%/ a @@ %0 d bk k| kX0 L ¢ ® ald E F EH]C][H#
010+ 0[0[0 ]+ |a|0]w|d w000 0dm]sse®@d D L Lxola 0@ % 0 D bbb o dddco 4 ek 1]c
o000 ) dabfd+ b dd 0 %]’V d @)X 0|16 0@ 0 AP bt alXE QX wCC
Ao [wdk 000 Aa]d V> +]) |« @G OPK % X D@ P XV 1O G 0 %A D AAlEDAALPLO QO N CH

B % e e e )0 A PF 2D R2 2 VG4 X OB AL @V DX A S|P O P ) P X QS H]1C|C

R A R NEIRY LS A A SR VE R A N N S VEJE IRV AL N A A S ) B A N A A A M R Sk

LR YR NE 3R N TICAN] R AR NIRRT RSN AR SEIE AR APR AR KN 4 K- IR AR AR NEE JE K 2 MR A 4CIE IOt IR 2 L2k 3E-)
LYCHCA AR S SRR AR KGR N SEEE AR IR LI IR K 20 K4 KR AR AR K 2K 1K 23K 4 (SN AN JE AT I R £ AL
LYV ARNE SRR SO UL N NEE G NG Gl SE AR IR R AR AR AR AR AR 3K 2 LI JAAR 2R NE IR SR VE ) L L L)

RSN AN RN AN AR VALY LAV N lieieaIte) wtd L IAIIK 2K 20-JEE-D8 S K AR 4K AR L JK 2K 4 C-JE- 4K VIR NE IR SAAN BR 4 K 2K 2(8)

YOO ACRICRR SV R ARG IUIPNIEIE ] PR SEJE L JAARAL KA KR PR MR AL IE AR 2 C IR AL I YA N XR SR Y LA 4(8)

BRI INNNG RPN A EX S DA e E I I N AR B E AR EMEAR AR (e

416150+ 00 0 mel@ 0w a@eedeessnnneiilexexedlexesesv00e

S D[ xK[0[ 00 0|0]@[ 0L O[@ @ §|s|% %% 0|=d o w e X dX X b %% 00 elLoeax%VVvoloeHl

LS S I AL ACEIAIAR 207K VI CiK 20 SRR IR M) PNEIE AN IR Rk Al IK 2K 2 CAVANAEIE HOAALISI- A K 2K 2

A IEINEIE I SN R I CI I I IR S NINERN OO MAERIANIERE T PNEE

olpt e b+ 000D

—

o
N

o
™

o

N RER

oltladded bt dldaEXxdclacla+E i +ewE Gl 00l @k midd o dhidh it L® A

n

olfln+ | W

©

o
~

(14)

(13)



© Golden Kite, 2004-

Page 7 Camels at the Trough

340

330

320

310

300

S[SE[E[2] 2 [wO[[OJololwWIO 3] 8] 8] 8] a8 e~ [0 A= T o] 0] 0w FA e[+ €[] 3 [+ X[« < N\[¢[X[0[H[0/O[0 0O O]0[»[0/0]0[» $0[0[0]0 X[« & ©
AR RN EEEEE BERNEEEEEEH EERR R R EE NERNEENE D OXOéfQEIOEQQQQIQQI!09900000'9.0'06
clol«lwe|o[o|e|«|E|«|e[w[m|o]o[g| 8o 8¢ 8 |e[w|r] XSk [w[=]H ¢ a[ 1] |0+ & @]|%|O 3]0« Oe[0N[e I X «OHHO 00000000000 eedo
G|« oo «| o« B33 o] e [@w|o|oo[w] 3 8§ o [+ 1]=|F|o|a ¢t S|t [+ @A\ €3 (O % ¢ X« €|\ S I % © OO 0|0 @ 009 0dso0o0|00sxe
AR REE R EREEEEE SRR ENERREE N R NE LN L RO ZE E 7 E 7 0/X/0/000|00®000000O0>Ixed>
|| ¢ o /K| K[+ o «|H#|o#|[wa £ [#«|« £ [a[ < [o]|n]- [+ ][R X]H[Z]t ]+ =¥ DD O[O]C][ 0] «\ 0|0 O GG 0|0« %X % 0000000000 o|oo-Iad
%@@+%0%%+§%%%+%@&*@%*+5mmuﬁzzzeQLw®mm+l+¢+¢*x§laloclwﬂ+&0®@!@oo®loo®oooooo&
|- |-¢| K| K| = = = "] G|+ & X e R oF e 2|« 4 E[E[o[w|w|w[+|a[a[ 4[] 1] =¥ ¥]|¥ D+ ¥ O+ x| DDA 800 00000000000 xXe
0%%0%%0000%%““““@“%%ﬁﬂ@ﬁﬁﬁow55+¢wNLL@N®®¢¢+O+00;00?axxﬁmﬁothh@h@hh@@oowv+i
ool oo eeeee X K oK e kKD S|HH X @FH E0 00N T[4 17 T]OO0 < | ¥ ¥ & <O €N O+ M\ X DD OO0 00D 0069 ode»)»
RS oo eeeessoeeeeeReR]e s RS [N ENE[F]+[AKXE s X7 0] 0] ¢SS0 D ¥+ NE €3\ %O OO0 C> D 00O OO0|es I
R S5 o= g g | = K= = = =R o|X R &R | #| S| #|H =] x| <] #0060« ¢]c XX =&« ¥+ NG\ IA % < «/O/H|H 00000000 s|exH s
o gg g e g oo e oo g e fe e XK=+ Ees>[0]020 N0 O ¥ 1]w]+ 1SS 00O\ €N G GO X0 000000000 el
S eS| e ep =g o+ R+ K] = XA 1N H[A[]O]0® 0@ = w0 «|0[O[N DX\ X 0|0 O 0» 0008
A A A SR e L e R R e RN Ry R R RN R I NN N ER R O RZE AR 2 CIEEEEEECERN QEKKER
&S| 8 o[58 s]|e = g5 k15> R | o4} e[ e =] $[x][2]2]A] XA X] X]e]|@|<|D|<|O| OO H]<| D+ S HNAD X | ® @ € XX ¢ €\ 3] €+
A S A A A AR S e il A A b M RNEIRN R RERCONN RN O e XX ER: & R O BKKIERES
O\ Uit 555 S |e e g gD = g0 8 0 2] [T A A2 XS]0 2 NG SN 2[00 =B+ 0[O CANN| GO %90 €« 33 3] 4>
[t [ ]|> =g s s s s sessssnsesssse«]| - FNNY YA +=|0N 4 OO\ + O IS S+ NNIN X H 0 %X ¢ 0o e 3 I
SR R R RN E R R R E IR REMNNNERENE AEENEONER EREERNZ N GO COEESEEELIKK
CE AR e A e A e e L R R s BRI RE E R BRERE EAENE RNEEAZREEE CEECE R ENRE KKKEK
*ﬁ*\60\000\\\\\\\\\\\\\\000%@X#a#@«+>e®ﬁcOIc@@@»»«u@@@«OXIooMQxOOOQx|A¢|waA
sot s eeoeases sl sVl seleeeeleeR]R+ 0 AT O 3|3 -+ ¥ & 30 4|0 =S Ow4ONCCZ0 09 8 0= (===
i S s e e eesss s st st e eeiRnele®>AY0N1000000 =S¥ O|4E w4 e =+ NN N[00 O[X 858 o5z
O I A R A e i LR R R I R R R NN RN N RN ERNRNE D E N AL DO RLER Rk
IR R e i SR i E R R RN NE R EEEREEL A B RN ORI AR
O AN A e A e A A AR A I S E R RS M NERE RN AR I IONEL R RO ORECREBEEKE IS CNRERC
&% | S|\t x x5 8] S] 2> [ }[E[x[ %25 5 5| 8] 5] 5] = 5] 5] 5| = #[F] ][4 =[0>]>]>[>[2][ 4]+ 0|04 ¥[S[S | D@D %[+ [+« [O|O| M O] ¢ €= ¥ | <} ]3I« >
NI A A = e A A A A A A e R NN B M RIS A N ERNK SRRSO R B IKIRRE BEKIEIE
b AL IE 3E AL A AN ORI A 3R S A A A i i L E R NN RN HEREEREER N BRI RN ISR R K KEIESH NNESEK
b L AL AR AR A R A IS AR AR E A A A A i S I NN NN BN AR IR SN RENE 7 ERHENE KRR RENEIK
N NN R K BRI R R REEEEEN NE EERE R N A R N EHRED ZEERNEELIRE I EEIE:
® 504 @SSV esseP)eP el eeele) XKeee e X HH K NN X XESUV & < N wO ¥ ® 4| O|4 4 b O Q¢ FFH 4~ > $
St I A A A i R R e 3 3 AR A R I R E H N NN RN ENEE R RN R B NN EREREERN RS
o 5855555 eSS S [P L] I® kKK K S S| S =R X @ H# ]| ]+ N[X[O][2 ][O O]D[O] | 1 |[D[O] 2| B M| ¥|=+=|X| 1| X|=h|cb|ch| = |ch|H|O | F[ 4 21| 4
R R I e ORI R R R R R H D B RENEE R R SO R RN B RN RN EE NEENEE
R A eI e R O e R R R EEE AN R EEE N R R R R R BB N B e E N EREE: N s
T O RS Seeeat ool s rledd oL XD ssED RS @@« N[00+ ]+ X|d| &[S O | | 1| 1OB] | &[] 4] X || E |+ MO O+ o|+[0|0|0]
ISP secccnatiatacass) 51099l sEsd|leR i« OREHE O —NA®D X I HI@IX O w0 H OO (+DN XS €SI+ 0N
O s MR RO nnNE FEF PR REEE BENNEFFEER NEFNEEE AL BERSGEGEGE BEEFH
S HH St S oo e gD )P[0 &%=k KK E|+ | £ E|E B > AAXA[AFZ|AZ]7] A 7= O+ O)p | WO @)\ €] € O $E T
B>k |4 S 5 o= sl g] s oo ee=sst]|s1 XD 0PI s ssK 00K s s se|e e 7 A XX 77X 7] 0] 0[NN[A] $][3PqR1] $ [+ [32 D €[ €D [ D] D]
#[S[} =@ f|e e e sleeaekesisele P 00t ssssss it & ssx|s st I <A X XS 7IR@| A% B A O] de| | €| ote[=[2 || 5| T[T €| €5+
JH o ¢Xwoesssssss s sse=XE> e PP 0SS etss i dddder|td| Ve ax X7 X7 % 3ACAAIS X O] ¥ ¢ F|m = m - -
e R IR R S A A A A A R B RS I R R A I E 3K EIS SN E KRR E JE3E AR EFIFIEIFIFIES R ENNEEE BIRIESESES
S+ 3R/ 3[®| 3|3 |Z|R|s &%k s 5= s> =69 000O0O0O0NO0O0O0® I ElsHstileNelqxe*aaaa7 S 00=+0NFE-|oN0OE
®|5/X 1> X|>® S e]l= x|k %% e1e|ed 00000 P09 O00eO0 eI HNseed E il bddxd A7 OO LN ¢ =FEOOEOOFO
44|+ o=o|lctt|e st feXD 1P e €t2eded 000000000 eee kNS L doaNSSalo0dHHE %N &EN==000
¢Stk [k KK k=K K| ¢ o¢ o1 ¢¢]> 00900000200 %08 (00| wN2E]=]O[&]*[O] %[0/ N O *F|O[* B+ =
0T 0z 0€ ov 0S 09 0L

(14)



9)

(16)

50

© Golden Kite, 2004-

40

30

20

10

Page 8 Camels at the Trough
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Page 10 Camels at the Trough

BEERNEER BRI 1L - 1L DO E O LI DO DO OO DL FEEEEEREER S e bR L kR LR
e 41X x %< oo comOoOEEOOecocO OO NONEOOEEEECOEENOEENOJD®OOR =+ s[xXle|¢Xn |+ [ x»|¢ ¢+
®+ol+++o++@@+¢+0¢*l.ﬂh@@@@@h?hnnnlllhhT@h@hh@h@bW@@vAx““““+++a¢\Whhhwﬁ*a$“ﬁ
EEERENEEN SSNNSNNEEE N EEROERO0 OO EEE OO0 OO0O00O00000R FREREEEHBGH BESEESSE R EDEDBEE
o+gex X077t Rl X XX X[e/comECNEEOOONOONEECOOCHENONOC OO+ =[S+ s[SBXIP P[] (=333
QIXI&xxe/@Lee@@@eex@&&*&IEIJIQJMJEIQQAIQQQIIIl9299&+A+“+++x¢xaw+|*A»“ulxxoe
X ¥ 0 0@+ <2 X[ ¥ NS¢ | t]o[o[e X X =[x EOEOO0O000E S SO REOHEEQ RO O N+ 4=+ =B} =3t +oomEO
X®l§l&&/>>c«+@uc&@@exeeeex“ilﬂﬁﬁﬁlollooeelelll9299*+0+x»N»&uaX%+a+*ooelluno
RN ZERE R EERENENE B EREEENNNEH - ERRN 2RO OO FEGEEREEEEE R R DO OO OORE
+@¢o®xac@&®¢&¢c@@@é®@ew&©//xonAMJlxa+00/0®®ll®l2®®llulllleevelununlllnlew*®
»a*lcl0®®>>“+¢@@ﬂ/wﬂL@ﬂé@eﬂxxnnnnll&@@+0000ll@090@0lllllanlmlllgnlnnlﬁa*&E
R L E DN NN LR REE NN N B - IR B AN R LLRE FOOEREEROD OO OO0 D OOBREER
®$@¢cmc@ﬂ¢>>@¢@Lﬂxe/ﬂ@ﬂ/@/ex>“ﬂhnlnox+oaxawh@hwahll@@h@h@%ﬁ@bhhnlhlc+nHH@H
m@@Ho@wa&@xe/L/LL/exxxx@@&cuA+-unu-@m@ooo®®-®®®-nﬂﬂ-eovoooegooeneooxw¢@¢@
%000\ O @ <02 X | XX XA X[2|HH[ ¢ == SNIIANSN (B O E R e SleJe 0 nHOONOEOOEEOe s sIN0e000omudoe e s s+
o+ X S[+@@c|t|m[¥| o[+ O[ED[+ONNNAC 06 0\NIt Gle o NN S ¢+l ENCHEEROOOSZ66Z6 c 0o N0 0 s o =
ﬁle&¢00®@co+o+otooollao++++wNia+0®loo*+$»&&fvo020&00&&&ﬁ+0+ﬁ*ﬁ&@@l@gaelelee
SR RO BN EENR ARERERNENE N ORI LE BRI OO BRI R R R B R R LU OO
Ho*x+‘o>>)@exxxx>xxxxxxxx#ﬂX%eaoﬁxoln QR EEQQ QO HOI€ > [#HX[ ¢ X[+ B[R]} ¢4/ = ] O € =|= ==
i ==Xx[c Ao <|~ |~ ¥l Al X ol X X[ X[ X0 X X X|E[GINNONCOAXINN %[ 8% 00N 10| HH 0P &=+ ¢|+E ¢ =¢¢+¢[X 3] =$[¢|E+Hx
S[0[0X[CN@|=|cl|A[~[0]o|a[A|A X X]|X| X[ X | XA~ X0 X|< G4 0[]0 O R LR BRI BEREEERE
S EXC[o00mQ e ¥ &=+ <= o]l mo[0[0]0] 3]3S+ NNNNN& G040 ¥+ ++¥ OO NN e e oo NNCHENEONY ¢ ¢V =
=N xoOnEEe+0 ¥4 ¥4 4[444 0NN TOINNCOONOIOAGI) G 4 ¥ SN+ +NQ YO O Ve O AN 0020 6O mDO
@o%x¢quD@l¢+«+oa»ﬂ@@oo/@ooooooOIIx@@EE@@/oII««o+++&o&&om£**lx*f1fo/&oooooﬁ
1N X [EFZOH|e 44+ ¥ NSNS\ o|H 08838 0 XN\ 4|++=(S|S O[O [4[C|+0[<|0| 0|2+ 43> [P | B[4+ O]\ (WO 3] @35 = [m =[] $ ] $
@c@}+¢A!ooOOaooel!lo+xooo§010101000 % OV <[P DD 52w 3| &34 BB | X[ #]3| €(35]32]32 08| €[] (=% %% 55| *
@Qeﬁ»GEAGIOIoQQDNxxXIQEQon0+l+lﬁox O+ 0)+ 000« [<[=| [+ +[+|=+ B[+ =[O+ 3 (=0 x| (o +x[ 2
2 Al=(EHO|0[S3[ONN N 80|00 000N+ + ¥ 4]¥+ 0N O CANC|C O ¥ ¥ <<k +|m| ¢+ X =} =+ ¢+| { 3| L A A =[3][S]|=] 3>
@e¢|cnl+o¢oo+¢+»lollox+o++¢o++o&&0xlo++++++¢ang+“%xx+o+++a%aw0w¢Aa*Lnnmmﬂmﬂ
Xu“x.l+om@+++«++aZax+«o«»««o»oo@oo»««o««@¢*ounu*#x+%v+%%+a%awavv+0uJununAME
BRI ER R EEE OO O N R N Y OO NN BRI BOO 0 OO0 00 e 0 e L]
D004 ¥ v = === 0¥ 14044 ¥ 1441V ¥2NOOOON42 ¥ =¢o~ZOOOO00D0N 0000000000000 EOEOEEON
0V e Qv =|o ===V 4 V¥V I V144V IE4[000044¥ V¥ -|-OO0OO0ONED ehﬁhnnnn mmwhwhnmﬂnhbwbw
TF Q00RO =|ww[ww =¥ 444 4[FDF I < ¥4 O[O0 MO0/ ¥ ¥/ 0D N NENNNEEDOOODDOOD Lol de ] I I I
N[O w[@@ v e|dw v w < ¥4 4 <] ¥ ¥ ¥ ==I¥ONH 804=« 0= </c0O0NEEEDOROCEEOOOOON oooooooooEooEoe
@0c¢¢®@m@@@mm««««»m@@@@@oo»oot»oO@m¢+4ul llllllllJMJMJMEEEEJMEMJIQv?»xx+X#
*u«ao@@@@@@@@@+¢mmm@@@@@@«»l»»»m@mm«an.@o@ﬁolnllnnnnnnnnnLnnnnnlnll!ll@o@oo
00A*a*n@@@@@@mm««m@@@@@@@@«o»«ocmmm¢0Jloa++01092unJMJMJMEJun£nllgnl!lnllunu
RREEENED B R EEEEE BRI N RNREN | N R AREIRE e el el L1 - IO = - 1L RO L
|u+HH|w|x#m@@@@@@mm@@@@®®m+++++cc®@¢lnl§+o0oQINNQQAMEMEMIEIlﬂnuleolloll&ooe
S0 4+ (B[ e|F T[T =]c| o w v w|w| % 2w | v w| =[5z ¥ 4]¥ 03w« < ¥ OOl ooooeeeeeennnnnnnlnnnlolxaoaox“ooox
L AP X] [0l [N o[@|w o =|d| @ w|w + w[= D440 < |¢S= oS« NHE 000 0o e[ e s soNEEONOE N TON IO 8%\
=N 48> 0000 v elewdwddw P ¥ 4|4 E e eSS b MBS g O o O | 3252 S € €D (X BBV O ONANNNIN X &
@60 2 [ 00 ]+ =[] 40| O]w|® O w e w|w| D ¥|4]|¥| <@+ |O < I[P < | %= < | N === $|O ¥ 3N O[O 8] & NN[OO[O[ONO[O]4NO[0900
2;&2.++++2*xA*&&+¢®®®®®@+@o++@@@®®®+JM*¢+uAAAA+++0100110010®+++++*00*+*A*Aw
N[ | ] B3 S22 |43 > M4\ 40| @ w|w|w| |« | D|D| |52 w|® @&+ B/ ]| O <| 4« 4N | (¥ O 0N OAAN|% | €0 & 8> 0 =% o= a*
= [l [+ NP SN o o MO NN < O®w32[¥ 0w =wdO= w0l €0 B0« « € AN |+[+=+ ¥ O[O ¥+ <+t ¢l o O HEREOH o] x| (*x=*
e +ualA***a+ﬁogoo&§o@mm«@@@@®®®¢+gfc¢¢A¢aA+++++O®uaA&VIunununll®*||¢Hc»c
| H|x|> ++aAcA*+0001®**Acm®m¢om@®®¢®®®+nlm*¢¢AuuAuuAuAaoelannnmmmnlnEEQOwnnE*
BN BN R R MNEENE R B R RN RANGE R AENONREERER RO e OO0k R IR EEE
B O EEE R R R K R E EENEEEENER AR R RN R R RO CEE O RGNS R R OO0 Rk IRES
R R B R R S R RN DN EE R EE R R N PR R RN R R LLEREE ] R R RE R O L Ol
O EEEMEEE AEEE CREIENE BRI EEERRN BR RRNEOOO0O CEC-- 100000 OO0 ORO000 O OEEEEE. D00
08 06 00T oTT 0zt 0ET ovT

(17)



(12)

© Golden Kite, 2004-

Page 11 Camels at the Trough

200

190

180

170

160

150

T *[*[ 0] 4o =9e[ i (=000 o|me4[S| ¢t 1]ttt [x|X]A[A[ X £+ n]0]|v]|«@D %> |\ [] O AN\ O35 %] 3 [¢ ] 4] 4| T[S [K|[ |||
DK O [ o= <N o mumod o Xttt 0 XXX XA <[ ¥+ <[« |+ {Znneeon [] 000 NN NN\ O+ *E[¢[o ¢ s K= «==[2[ %
ot «n++AcsoReRlt XN TN TINN X[t ZoAASS ¢ ojlooommmOnn HO Q00 SININNAS9dC +\200 0006
BNEREEEE BREGEORZEN NAEFNNNNNNE O EREERICZIE OOOOOL [] E00OEE ooouuuoooo&ASMoooa&
NEEEELEER KGR ERRR NN ERRRED D ERERE 0 D00 [ ] OEEEEEOO6/00e6000000 @o@oooﬂ
NEEMEEISIO OKC NS R EREE NN R IR L L (oLl 1] Sde s x 8 s cee|teeeq000ededeess
xx@@+®H*ucﬁolc©@@Lﬂ/L@@®@¢+Llellqmmannnﬂmnl S AW & |-9-9-9 ¢8| 0 000N EEODe SN
vz¢*a»++um¢l¢@m@@@@@@ac«+xa&llllunununun£lunl ) 29000000000 NENEOHNG e T\
>v;Acua*mﬁc¢@w©/©@w@wu++xao!lllnlnlnnLnnnnlnaEa oo NONOD/N E|NEENEDDRD NN« SX+E$ X
>@mac+®+*o®@é@///@@@m++*&©llunlnunungﬁunihlIN\o @llannulunlnlnulqueo&o&&
AR N EE L AN R RN EEARKE DO D10 L] Ol e e - IZE)2) llnlnnnlnTnmilnlnlnllqmmmn
NE OO N R R RRNE RO OO OO0 OO IO R EROoeOe000oeOeEERO oo mEOOOn
x+ma§@@*®wwww¢w@H+HM@@WMMMM“TMWMElhhhhThnllo& o] lhhhhhnlhhﬁhlhhhllhhﬁ@hh@ol
REERLLEE ERRERRREERE0 REERODOOFRED OOOOOOOO0E ] OO R ] (0CERE CGXE OREEEOE R R
SE+omec t]t[t][t][t][eo+CO0C00mO0000N ED0D00000EEOEEEQ e s R EE R R B E R RN BRI RS
RN LR RR BRRNERODER O lululgnunulullle ) R RE: R MBI R N
Ol= 0/ O+[0 7|0[¢| = %+ G/ONEONOOCC HENENE AN EEOO0EO00EO0O0EENEG BHERRE BB R R NE SRR K
wEmoe |t v|eevsZomoomoooonnooeo ll@@llnqululull [ BEREELEEE EEERNEBRHER RN OD0E)
EELDERRE BRENOEERORE RELREOEEE EEEEEEEEOeEEOEEOEN > D} A=+ ¢ == €N GO|S OO0
FLZRRERRER RENEELREDOLR EROLRERELL llllllllJﬂlullnlnuJ L) 0000 s00aN\=+:xce000
DR RN REE O 0 ODREEEOEO O EEEOEOEEOEOODOQOO oOEEEo® o000 e e =3 cmOomd
DO0N¥ N+ %|-60000000000NOeo0d0d O EEEEEEOEEOEQOORn EEEER QONOOOOOOOOONON
Gjoo+o S jyussooese mhm_wwwwwwwwh hwhhhhhwm_mhhhhhmmil- EooNONONNDNEEEON NN -h|_|1- EEEEEEO
FEENUENE OFEREOOREL REEROEERR OO0 0000 0000000 O 13 ] EAMMMJMII AR EEEE
i+ 00 %0000 4000000000000 ONONEEEN ONEEEEQONE <) (][] [] Oooooo000EEEEEEEO
DERER RO R O FEE RO EOoOEEEON EHONEEEEN ) (][} [} llnunAMEJunlnunu
Sl@lolvcuseloPemOOEEENOEOEEEENEN HONO NN ENEEON NN EEENE =) (][] (-] om0 ooononnononnonnn
oNdooxeOoecommEEEEEEEEEEERDO OO0 000 OEOO0O00 (] oe ) R ILRERLE R
Do N n+oNoooNEONEONEEEEOEOON I N EEEOONEONEENED =) [)[) [] 00000000 dD e » » P «e
<O e mojloom N EEEEEEEORR OO0 00 OO00E 00 ] (] )] [ e e N )
BEEE)Z 00 OREREREDOOD OO0 OOE oommEEEOEEoEOOODOOO [] [[=) [} PRI L
20 ¢ 0 sZaIee0ee6es00ONOONONNENN OE0ooopoponEoEEOoOoEDOn [] () =) oe000coomO0000oNONE
&&0+x&&0&x&oo&coo!oooo@@h@hh%hnnnnnn mEOoonoon [] (L] hm%h@h@h@@@m%@@h@@h
BEEEE R CEEOOEEE S EEO0EOROL O ] O] HOQ++) 1400000 NONNEONNEEONDYO
DSE[0[09 0|0 O S+ +|++ OO0 00NN (e lelledl1e1] EEEEEEE EEE 3+ ++]+[=[ > "o0O0ClomEEONEO
SN[ 7]H[0[0]0|0]< [+ 0[«[0NAAN €SO0 00N lﬂﬂﬂﬁﬂm OoEEEEN OmO X[ ¢[=[3][ =]+t m[*[E[¢/ 2 cHEEEN
AANFRFNE IRRENNRERNN ZEOLREEOR) EDopoonon ooEooEE OO ERRERE BERER RN DGR RO
S 7 71701777 0]+ O] <|E B |INA S @ EDoononon llulgnl OCCREERERE EEEIREEEEE B OOREEOE
RN RRE RRNRRRRRRR R R LR EEEEO0On HO[x |+ 3+ (=3|¢[s[+}][t[COOO 0|00 D0Oe-d
R R R R R R MR RRROOE Z ox[> 0G0 EEEEEOO0 OOROOOERLE BORERERERE REEOODZE]
R RN AR RN ERRNOE RO O R E) EEOOEOO® oooooNOEEEEOEEONGOCOeeexXIa\NN
REERREREN BRRE RN REREACIZE M(x[x 0O s IEONOENN o e NONEDONEEO OO0 0 X X«Ee NN 3
7|44+ 0|00 0|+ 00+ 0w edelwd0 408NN e oo X NN EEEQONEOQ @Mhnnhﬁ@bTMMMMMMMOxO&&IH*ﬂ
EEEERRRE NSRS NNFEOEEELNC I ERONEENEONOONOONNCENO00000®e|enIx oo
R RERER RN NN NN M REENDNO E000EEE oOmmEEE® oOEEOOEEQO|00eeedsee | ==0¢¢
N R R R RN N N E N E B ENETIAY ooommEEm EELELL HOHEEEO OO0 S>3 3 =u|o/mm=¢/g+
ZBEEEZ 0N RE RN NN - IDROL EEEOENEO OO NEEO O &> ++ ¢+ =3+ = q=[+&]2
Q2| oo/ OO == X Xttt H o]0+ \NAA OEOEEENR HOHQOOO QO HNEG® ¢ X X4 XX =3 43 = =3
O XXX [ X (O] @| @[ 8|9 »|~+| «|F[F|O|=H[|=+|+O[\]D oNOmEENE EEEEEON OO\ €+ XK 3 SIXIX[X[K[ |3 ¢]p|==|=3$2
oEuﬂee/e¢elllll@.ﬁN?ﬁﬁﬁ&oo ommOmEm OOORELD O @[ €)X+ 3| $]m|#[X|- ¢+ 4 B |=[or |23 | E[E| &b
BEERNEER RO 0O BEOEEE O omOomOomEm 000006 RN ERERRE B R R R R R EIEKE BEONREER
NZCOEREEE IGEROEROE R DOERROEER) E0oE 0O OODROOE Q03| =+ S[X[e o[> [+ 4> >3] [x]> [+ S|+
NEONEERERD R E RN ERRER NO ORI HoOoOE == mommomoooeer A2t tee ¢ d sk B =RWaB S+
08 06 0ET ovT

(19)

(18)



(13)

(20)

250

© Golden Kite, 2004-

240

230

220

210

200

Page 12 Camels at the Trough

R CENEE RN DLFERK GERGE B CEEEE EENEEERANL SN REEON SNZOEEEEEE OCRSREROLZ NE000ZE
7 oo u €SN 6 89« €S ¢\ T\ ++2[<[0|0|0[0|00[0 0= +|C0 0 eeddd src ¥4\ GO N e mEDO0 060« ce\+++¥e
0@&9&0&@@@AIO+G+MN&10+¢a¢c®&w@cH@@H0c@oom@h@w@wﬂu++too@@h+lo+ox|cmhgu&©&+cx
REERNE LR EERC N[O+ <[0[0]0]0[S[Q] 1] T[S ¥ [+ |\ [0 @[30 0O 0000 O M|D|=d &= === ) X O|H| M= O3 | < | O M|\ H|X[ XX <[ ¥] ] X
o[£ [+ 0|08/ € N OO+ <|E[E[S|0[0[0|0|9] == ¢ [S|O|¥|+£[=\ @30 6000 HHEHEOOHENEGSS-e N\ CHESG+:4000NE=RX 2 0] <] XX
4o 883N 0|+ <0000 0[o|o|t]t| ¢ttt X[ C[0|¥ E=C00sessHOOONENOCOC QIO X EOHENENRGSNNY +¥F+4¥ <+ XX XXX
REE D77 RN RERER AENREREREE HERE RO L IRDEEDCE B ORI L Z A R R R LR BN R RO
BN EZENEH ERE RN N RN E  MEEENRERRE B OEFOZ 0L OO EE . G NN DN A ER RN ENRE AR R
N AN EEEENEED AR RN ERREE RXE L0000 ODZECCCOE N RN NG AN EERER REEROL L
EEEERNEE B ENEENENER SENEERRREZ REOREOEEO0 ARG OO DN N R BN N ERNNERE DR )
¥ e #|0]= [ olo|o XIX|0| X021 [HO] | N NN &=« |<|+=|+= SN OANIN O 0|O 87 &« & 1| € 5 &9 ¥\ |+ |00 ¥[32+ 0| 0 XN T+ @ ¥ ¥|<| ¢ ¢Cl0emOs
DR EEE R B ERNNREE ANNNEEREEE AR NN DN OOLLREE R CONENEEREER RRFINNERERR OREE LS
lol*"@w@w@®®®®®®®®®®®®®&w&w®®cu+oo¢»+oﬁ@c.hhhh@h?%&¢®t®®®@ﬂxeeLﬂwo@Mo+oﬂhhk
00N 0[O 1| X[~ ool 2] 1] 1] 1 ]S[HS[S][0]0]DQ[0<[0]<]<|N%[¥[S[O[ONN 0|0 0[C O HH OO QOO @SS ¥ ¢[7][ 1[I0 [0O]0]X] XSO L]==|=|=+ 4O H H X
Q¥[GO @)= [ala =[x [o[oX|eX[>[=]0] 1] 1]OO[0[0[0]<|0]<|N==+[4NN QG008 8]0 0000 e|ed o+ ki ittt XX« ¥<0]l[06e e
EEENCRE A RN R ENE BN RERNENR ENEERNZEZ CRNZRZEENE 7 D ENREINN NMEEEERNRERE BENERZION
X[ 0]<]|0[QQ[N]$ [A[A[Al=] XX X[ wloleo|X[=] @[] 0][0]0|S[0 [N ®]+ N N[GANC N[O ¥ [+ ¥+ <[ <3N O8O ¢ X[ XXX T X[ X[ T[S D]+=]N [ @@
T==2[0[3[46l@=|A|A A XX X[ X[ x| oXIX[ 1000|0000 0] << [N | Q|| ¥ ==+ NS Q[ E|0| 4 |=+8[+ < XX X ~lo XXX+ ¢t 2| ¥\ G| «AO &8
AR RN 7 RN R e AN R NN NE ARNOELZ HEE NEAELREANNEN AR E R A EENNRRRRE NN ZE O -0
R ERNE RN T B ENEREREE EENRNERE  ERN RSN AN EENN N D E RN RN R RN R L IO
«ex>>xe®@aoo&&Leeexxeeﬂﬂw©¢®®®c®®ﬁ¢+u@w&®®¢A*lo¢c¢Oo@@O*IxN?e/®®¢llnnnoaxlE
N ENANEN A7 BN EEE R NN N N E N R EE R R ERRR ‘+@@«A«®¢0lula¢®c@c»No!unx«llu
oAl alala AR QA % X = H|O[0 @ QS i |H=| i t]=d 1A=+ {NZANNON T« SN D=l ¥ 3= 4 0 4+00[30DI0+0HEONC0O
EEENNNEE NE N CEEER NEENNNRCEER EERBLE RO Z N NZ N EE HE RO ENRE R NERO R I R NEEREN
o0 alalN[Al=EH [0 @8 % X | X|0[0|0|0|0 £ |H O« 4% NN\ 0 O SANN I 0N O[O+ ¥ N +=X| 7 X[ X< t]|=| ¥ @O © B B> |4+ O\
;)@&ﬁ)ZZ«@¢ooo“@@&é&&@@@Hc|*0§D§E§§EEM®QO&0O¢@m+ll+®/@/xx1®oooolun®@llmll§o
N ENNE AR ODREEER AR EEENREE IR ZE ] O R R EON O IEEFINFINERN RO 1z NN 272010
B0+ A[4][=[0][N]0] 4] <[GN[@[ 4| X |2 0] ][O« 6@ |C[e[ON NI SO0\ ¥ %D N I+O 00N 2 XA X X|OINA £ < D2 (+|0N2+NO OO
EREBENEAEEER R ZOEERE R IRNE NNERE R RGE Z 7 X HOEREONREE L REREFINNEENE 2072 2NN F RN
SN[ =] A+ [A]X]S[3 N[ GGG SN\ 30000 (+H|+[ @I\ GO ¥ ¥|¥D]0[0]0N 0|00 0+ =X XX X[~ =[¢]1/2]0|0[0|0[0 0¥ ¥4+4 ¥ [0
D ¥ N[ B[ #=A|A [ X]O[O[O] Q|+« E]O[+| [ 1| 1SS #| €35+ |NDSAN(2[¥ <[ ¥[ ¥+ O\ %] 0@ A XXX X X[ 2| @] o] w2 D ¥ ¥]|D D3] 3= DD\ | O© @
N EDEE R RN R R BN R NN e R I OE O RN R Z O E AN NN R R R R R R DR E L
2 AT NORIATO]A 4 [+[N N @[3 $H XX 4|4 0| &+ O[O S|C O AN+ ¥ 2 %< =|0 ¥ N[4S 0 A=/ | ISR X 0¥ %0 3]« OO ww/w/z <0 ¥|OAN 08NN
AR SO A AR K[| @+ A 3 | <|w N+ 3+ O S[S O+ D[ ¥ D[ <[S OB+ N OO @F[@ |+ d[AX| X | X | O+ + &+ O[F ¥[¥[< |0 <[+ NAAC @[8[< <<+
FE R EEEN R ERE DR EE NP RRE R EORENEOR RN EEEND R RLEREN ZE R GNE R EE DEORREED
+ % Ao QY X|¢]|< |+ +|\[€] 30 0[H|o|NN| &N « 4 (O|\[+]3[3][S| =D C[O|O X O @ *| || X | X| X =N ®| B[+ P &0 +]|D| |+ <[+ VO @ @ O +| < |~ X |~ £
S| 4[|+ = e e|A|A Y E |+ €\ 4[]0 [2]F 7 |0[@[S[0[0 B N | @] €[ ¥ & &« |&|<| ¥ N O|O[8)@ O «|= X[ XX | ®| B ®| W= = &N <[ M| D] €O[8[BN PP X [A[X|~[%
R R NN ER R AN AN O N7 O Z NN R EE RN E B R RO RN R RR B RERERE
o o/e| g e/=ee|l N[04\ OO X 10|00 e 490 00|¥ 3 0= % ¥ « &0 MO+ XX X=x$®|N N &% B] ==+ |\ Gl OO $] x| D+ €21~ <
S48 8 s[ele+|+ 3 NX+=\N O\ €0[|0]0]0]0 =w@ @ e |0|% 30 O HONIRXXIX==<| ®| M|t & === === 8|0 \| B[ &M 0 [X][x|%|m|+ do[a[a]~] 4
FE R EEEE R ERKGNGEE: R DO RO BRI A ZEON NN ELELE EREEE R RN DN ME IR R FIEES
X F [ ¢ KXo Ble® il 4NN T4+DD 0 D00 N=+NN < O+ XeX2XO|D|® N & ==|¥ b &= & = O D BT b= * B || $ || |S]k K 0B E
oleldojmae i|xee dmo o dxeln 00060+ NN XXIXO|®/== N N O N[¥][+=+ ¥+ 0N S| =]+ T O[NP &= I X =[] n
¢¢¢*@Eﬂ***ﬂ@¢EE**@#ﬁ@@@@@@l@.#ﬁ@@ﬂeXX)Xec0®++010*®*++I®M+Hﬂ**ﬂc++00@000®+*l
B NMER B EEERE SRR ORI AR R RN R A S R R R ZIOR AR RN CHERE Rk ek ke sk L IR | s PR R
B ENEEE MM GME EES RO RO R NN S MO Z L IO RO - R EERR BE R G ER RN OEIEE L]
X1k x mlee/s|s|tam*zz$+se|0CoNEREO D ¥ OXX==~=100 NN &N OO N+ & O3 $ = * & T|e ¢ *x *&¢/=¢Hx 00NN % 4
¥ k|4 0 xee0|u[3|X[3]3]0]¢|+a/0|o0omOm¥ < S0 ¢ X |=[A|A =A< SN N]<|O|N[OF O+ +|¥ (O P4 * | %= | @|=|&|¢ & ¢ ¢ |4 E[H|H+H[0|n NN«
R REEE RERERENEE I FL RO DN ERRE AN NN MR R 7 - SR EIEE EREHEREEREENE B ND
0K * ¥ ¥ m|FHu[e| 3|1 [¥ 40O MO MM &+ 1] ¢ tIN=¥A=1]8@ 0 <c|+=O 6% ¥+ 00N OHEONC &+ =a|lé s x¢¢ 044 mle|é|Hl¢|HH+Ho
e x[*[*¥[0[m] oot (=] e oocmesc t|t[t]t[t X|<[~[~A X |H=+®mo]|x«o@x) N comEO O eNN G O * oo/ ¢/¢[¢m]S[¥]|H¢|H|HH+
RN R R RN BNEONNR ZEENERRERENE N R EEERR OO OnnO:] 0 @ SN\ NN S|+ *[E[&[¢& [ $ | X]|=]| =[]z B
MHEEENBKE SR 7Z RNEFEEE BNNENEENNE EHE 777NN 0 EERECCOOEE IR E OOREEROEZNE INZE7ZE R RRN £ 00000
08 06 00T 01T 0zt 0€T ovt

(19)



(14)

© Golden Kite, 2004-

300

290

(21)

280

270

260

250

Page 13 Camels at the Trough
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Page 15 Camels at the Trough
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Page 16 Camels at the Trough
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