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In market economies the budget is the proposed and later the authorized statement of revenues and expenditures for a period, normally a fiscal year. The government budget may show the planned or authorized expenditure of central government alone, or may incorporate also expenditures and revenues of regional and local governments.
The budget is the key instrument for expression and execution of the government's economic policy.
Government budgets have a wide implication for the national economy. There are various practical approaches to budgeting, including the administrative budget, which emphasizes the expenditures of ongoing government operations; the capital budget, which gives separate treatment to public works projects and their special financing requirements; the cash budget, which simplifies budgetary procedures, etc.
In the United States the federal budget deals mainly with expenditure programmes, and revenues are covered only briefly. The size of the budget deficit or surplus is regarded as very important. An important aspect of the budgetary process is a great influence of the Congress. The US budget is submitted in January for the fiscal year coming in July. It is then considered by several sub-committees of the House of Representatives and the Senate.
In Great Britain the preparation of the budget is the function of the Treasury, which is headed by the Chancellor of the Exchequer.
The emphasis of the British Budget is on taxation and the state of the economy.
The Budget is the Government's main economic statement of the year. It is announced by the Chancellor of the Exchequer who reviews the nation's economic performance and describes the Government's economic objectives and the policies it intends to follow in order to achieve them.

Words you may need:

authorized (adj) (зд.) - разрешенный, официально принятый    

incorporate (v) - включать 
implication (n) - значение 
budgeting (n) - составление бюджета
administrative budget - административная финансовая смета 
capital budget - бюджет капиталовложений
cash budget - бюджет наличных средств 
Chancellor of the Exchequer (англ.) - министр финансов
surplus (n) – излишек, избыток
expenditure - расходы
