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Instructions

Thank you for choosing Golden Kite products!
We hope you will have lots of fun with this cross-stitch pattern!

Fabric
Press the fabric with an iron if needed. A good thing to prevent the fabric from fraying is to
machine zigzag the edges.

On large patterns, it is easiest to start from the upper left corner of the design. Make sure you
have the proper margins before starting and that the fabric piece is of the correct size. The
best way to verify this is to count all stitch positions on the fabric from the upper left corner
downwards and to the right to make sure there is enough space for the design.

Some prefer to start in the center of the design instead. To locate the center of the fabric, fold
the fabric in half both vertically and horizontally. The center is located where these two folds
meet.

Stitches
Each length of DMC tread consists of six strands.
Use two of these strands for all stitches.

Note that some colors may be mixes (or blends) between two different pure colors. In that
case take one strand of the two colors each and thread the two strands into the needle at the
same time for stitching.

All stitches are full cross-stitches. No half-stitching and no back-stitching is necessary in this
pattern.

All cross-stitches will be worked into the holes in the fabric from left to right. Always use the
larger holes in the fabric for the stitches. Adjacent stitches should meet in the same hole.
Make sure all stitches cross in the same direction.

Please be careful when washing the finished embroidery! The cotton thread may bleed when
washed. Only hand wash it in lukewarm water. Remove excess water by roll it in a towel and
lay it flat to air dry. Natural fabrics may shrink slightly when washed. We do not recommend
washing the embroidery if not absolutely necessary and we take no responsibility for any
damage that may occur.

When you start using this product you agree that Golden Kite (Golden K), or any people working for or
in association with Golden Kite (Golden K), cannot be set responsible for any physical, mental,
economical or other type of damage caused by this product (including this document, pattern, threads,
needles and any other parts received by you from Golden Kite (Golden K)).

This pattern may not be copied, sold or in any other way handled in any
way that violates the international copyright laws. If you get hold of this
pattern (and or this document) in any other way than via a direct
download from www.goldenkite.com or via a mail from us, you should
report that to us at legal _actions@gqoldenkite.com .
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A Coign of Vantage

Stitch Count

Horizontal:

299

Vertical:

448

Recommended Fabric Color

Antigue White

The sizes are given for 14, 16 and 18 stitches per inch fabrics.

This table tells the size of the pattern (without any margins) and the size of the fabric required to stitch the pattern (including
recommended margins). 3 inch margins have been added on each side in the ‘Including Margins’ row.

Make sure to use the ‘Including Margins’ row when cutting the piece of fabric to be used. Also make sure that 3 inch margins are
lenough for your stitching technigue and add more margin areas if necessary.

14 16 18
Width Height Width Height Width Height
cm_jinch cm__finch cm__jinch cm__|inch cm__jinch cm _|inch
Pattern: 54 21.21 82 31.98] 48 18.56} 72 27.98] 42 16.5] 64 24.875)
Including Margins: 70 28] 98 38 64 25| 88 34| 58 23] 80 31
10 12 24
Width Height Width Height Width Height
cm__finch cm __ finch cm__finch cm _ linch cm__finch cm__jinch
Pattern: 75| 29.69 114 44.77| 63 24.74 95 37.31 31 12.37] 47 18.65
Including Margins: 91| 36 130 51] 79 31 111 44 47| 19| 63 25|
25 26 27
Width Height Width Height Width Height
cm__finch cm  finch cm__finch cm  linch cm__finch cm__linch
Pattern: 30 11.87 45 17.9] 29 11.42 44 17.22| 28| 10.99] 42 16.58]
Including Margins: 46| 18 61 24 45 18 60 240 44 17| 58 23
28 30 32
Width Height Width Height Width Height
cm _jinch cm___jinch cm_jinch cm__ finch cm_finch cm__|inch
Pattern: 27, 10.6| 41 15.99] 25 9.89] 38 14.92 23 9.27| 35 13.99
Including Margins: 43 17, 57 22| 41 16 54 21 39 16 51 20
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/ 775Baby Blue-VY LT
Solid Color Stitches. Use two strands of the z 778Antique Mauve-VY LT
specified color for these stitches. « 819Baby Pink-LT

v 822Beige Gray-LT
Symbol DMC |Name lo] 823Navy Blue-DK
® 223Shell Pink-LT « 827Blue-VY LT
® 224Shell Pink-VY LT ® 895Hunter Green-VY DK
b4 307|Lemon (-3 924|Gray Green--VY DK
o 317|Pewter Gray 5% 926|Gray Green-MD
@ 318iSteel Gray-LT $ 927|Gray Green-LT
® 340Blue Violet-MD ’5) 938/Coffee Brown-UL DK
371Mustard u 948Peach-VY LT
N 407|Desert Sand-DK 9 964{Sea Green-LT
* 414iSteel Gray-DK * 993 Aquamarine-LT
Y 415Pearl Gray 2 3024Brown Gray-VY LT
i 433Brown-MD e 3041/Antique Violet-MD
> 434Brown-LT 1 3052/Green Gray-MD
x 436[Tan ( 3078Golden Yellow-VY LT
> 445Lemon-LT (] 3346Hunter Green
4 452iShell Gray-MD o 3347|Yellow Green-MD
e 470Avocado Green-LT 2 3364Pine Green
I 472)Avocado Green-UL LT e 3713Salmon-VY LT
|m 500Blue Green-VY DK A 3726/Antiqgue Mauve-DK
% 502Blue Green L 3727/Antique Mauve-LT
b 503Blue Green-MD £ 3755Baby Blue
P 52QFern Green-DK L 3756Baby Blue-UL VY LT
[ 523Fern Green-LT + 3761Sky Blue-LT
oo 543Beige Brown-UL VY LT « 3768Gray Green-DK
B 564Jade-VY LT ) 3778[Terra Cotta-LT
¥ 580Moss Green-DK o 3799Pewter Gray-VY DK
L) 581Moss Green LY 3815[Celadon Green-DK
Y 598Turquoise-LT 5 3819Moss Green-LT
m 613Drab Brown-VY LT n 3820|Straw-DK
£ 632Desert Sand-UL VY DK 1 3823Yellow-UL Pale
I 644Beige Gray-MD oo 3836Grape-LT
- 677/0ld Gold-VY LT » 3841Baby Blue-Pale
& 7330live Green-MD s 3860/Cocoa
Vi 738Tan-VY LT B 3861/Cocoa-LT
+ 739Tan-UL VY LT v 3862Mocha Beige-DK
v 747Sky Blue-VY LT s 3864Mocha Beige-LT

|- 754Peach-LT
: 762Pearl Gray-VY LT
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Blend Stitches. Use one strand of each of DMC1 and DMC2 for these stitches.

Symbol |DMC1 [Namel DMC2 [Name2

¢ 3740Antique Violet-DK 317|Pewter Gray

(] 935/Avocado Green-DK 520[Fern Green-DK

* 3346Hunter Green 3347Yellow Green-MD

A 762Pearl Gray-VY LT 3756Baby Blue-UL VY LT
3865Winter White 819Baby Pink-LT

L 926/Gray Green-MD 3768Gray Green-DK

- 738Tan-VY LT 3778[Terra Cotta-LT

%) 414|Steel Gray-DK 318/Steel Gray-LT

+ 3787Brown Gray-DK 3346\Hunter Green

[( 3860/Cocoa 3052/Green Gray-MD

+ 3859Rosewood-LT 3860/Cocoa

s 3768Gray Green-DK 3815|Celadon Green-DK

9 503Blue Green-MD 414Steel Gray-DK

! 3778[Terra Cotta-LT 3013Khaki Green-LT

: 3865Winter White 747/Sky Blue-VY LT

) 819Baby Pink-LT 543Beige Brown-UL VY LT

3 738Tan-VY LT 445Lemon-LT

Ei3 580Moss Green-DK 581Moss Green

m 3772Desert Sand-VY DK 436[Tan

A 926/Gray Green-MD 317|Pewter Gray

= 762Pearl Gray-VY LT 3841Baby Blue-Pale

2 415Pearl Gray 3841Baby Blue-Pale

c 3841Baby Blue-Pale 747Sky Blue-VY LT

0 3840|Lavender Blue-LT 3841Baby Blue-Pale

5 762Pearl Gray-VY LT 415|Pearl Gray

) 503Blue Green-MD 993Aguamarine-LT

* 927|Gray Green-LT 993 Aquamarine-LT

L 927|Gray Green-LT 598[Turquoise-LT

V4 927|Gray Green-LT 955Nile Green-LT

® 926|Gray Green-MD 502Blue Green

% 3768Gray Green-DK 924,Gray Green--VY DK

it 3768Gray Green-DK 502Blue Green

® 7330live Green-MD 3819Moss Green-LT

= 3819Moss Green-LT 3347Yellow Green-MD

X 580Moss Green-DK 434Brown-LT

v 924|Gray Green--VY DK 520Fern Green-DK

3364Pine Green 3347Yellow Green-MD

A 3348|Yellow Green-LT 3364|Pine Green

4 3787|Brown Gray-DK 433Brown-MD

(- 938|Coffee Brown-UL DK 433Brown-MD

7] 3772Desert Sand-VY DK 3862Mocha Beige-DK

v 3772Desert Sand-VY DK 434Brown-LT

c 434Brown-LT 7330live Green-MD

n 434Brown-LT 436[Tan

° 371Mustard 436[Tan

(a 433Brown-MD 434Brown-LT

i 371Mustard 3859Rosewood-LT

JII§ 433Brown-MD 3721]Shell Pink-DK

@ 3862Mocha Beige-DK 3721|Shell Pink-DK

B 7330live Green-MD 436[Tan

> 434Brown-LT 3778Terra Cotta-LT

X 739Tan-UL VY LT 3013Khaki Green-LT

o 372Mustard-LT 407|Desert Sand-DK
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|*** 936/Avocado Green-VY DK 469Avocado Green

N 898[Coffee Brown-VY DK 869Hazelnut Brown-VY DK
o 317|Pewter Gray 318Steel Gray-LT

<& 3799Pewter Gray-VY DK 317|Pewter Gray

é 754Peach-LT 738Tan-VY LT

X 3820/Straw-DK 436[Tan

| 436[Tan 3013Khaki Green-LT

H 436[Tan 3819Moss Green-LT

A 3013Khaki Green-LT 738Tan-VY LT

I= 436[Tan 472Avocado Green-UL LT
1T 754Peach-LT 3778[Terra Cotta-LT

o 738Tan-VY LT 472Avocado Green-UL LT
433Brown-MD 3772Desert Sand-VY DK

3 523Fern Green-LT 739Tan-UL VY LT

6 644Beige Gray-MD 564Jade-VY LT

] 3364|Pine Green 502Blue Green

T 955|Ni|e Green-LT 644Beige Gray-MD

& 644Beige Gray-MD 927|Gray Green-LT

= 371Mustard 372Mustard-LT

0 543Beige Brown-UL VY LT 778Antique Mauve-VY LT
X 415|Pearl Gray 754Peach-LT

) 955|Nile Green-LT 3024Brown Gray-VY LT

> 6770ld Gold-VY LT 3013Khaki Green-LT

4 523Fern Green-LT 677/0ld Gold-VY LT

X 993 Aquamarine-LT 598[Turquoise-LT

1] 7330live Green-MD 3772Desert Sand-VY DK
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This table specifies how much thread of each color is required to stitch this pattern. It is good to know that one complete
DMC skein contains 313 inches (795 cm) thread.

DMC [Name Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch)
14 16 18
223Shell Pink-LT 153] 60 146 57 131 51
224iShell Pink-VY LT 55 21 53 20 47| 18
307|Lemon 34 13 33 12| 29 11
317|Pewter Gray 125 49 119 46| 107| 42
318Steel Gray-LT 114 44 109 42| 98 38
340Blue Violet-MD 8 3 7] 2 7| 2
371Mustard 290 114 276 108| 248 97
372Mustard-LT 120 47| 114 44 103] 40
407|Desert Sand-DK 271 106 258 101 232 91
414iSteel Gray-DK 207 81 197| 77 177| 69
415Pearl Gray 678 266 645 253 581 228
433Brown-MD 177| 69 168 66 151 59
434Brown-LT 250 98 238 93 214 84
436[Tan 283 111 269 105| 242 95
445Lemon-LT 81 31 77 30| 70 27
452/Shell Gray-MD 143] 56 136 53] 122 48
469Avocado Green 136 53 130 51 117 46
470Avocado Green-LT 23 9 22 8 19 7|
472Avocado Green-UL LT 269 105 256 100 230 90
500Blue Green-VY DK 231 90 220 86| 198] 77
502Blue Green 347| 136 331 130 298 117|
503Blue Green-MD 486 191 463 182 416 163
520Fern Green-DK 409 161 389 153] 350 137
523Fern Green-LT 488 192 465 183 418] 164
543Beige Brown-UL VY LT 1398 550 1331 524 1198 471
564Jade-VY LT 274 107| 261 102 235 92
580Moss Green-DK 394 155 375 147| 338 133
581Moss Green 118 46 113 44 101 39
598Turquoise-LT 1258 495 1198] 471 1078 424
613Drab Brown-VY LT 1025 403 976 384 878 345
632Desert Sand-UL VY DK 34 13 33 12 29 11
644Beige Gray-MD 949 373 904 355 813 320
677/0ld Gold-VY LT 609 239 580 228 522 205
7330live Green-MD 147| 57 140 55 126 49
738Tan-VY LT 617 242 588 231 529 208
739Tan-UL VY LT 788 310 751 295 676 266
747|Sky Blue-VY LT 3442 1355 3278 1290 2950 1161
754|Peach-LT 343 135 327 128| 294 115
762Pearl Gray-VY LT 1601 630 1525 600 1372 540
775Baby Blue-VY LT 644 253 613 241 552 217
778Antique Mauve-VY LT 153] 60 146 57| 131 51
819Baby Pink-LT 3143] 1237 2994 1178 2694 1060
822Beige Gray-LT 828 325 788 310 709 279
823Navy Blue-DK 10 3 10 3 9 3
827Blue-VY LT 67 26 64| 25 57| 22
869Hazelnut Brown-VY DK 25 9 24 9 21 8
895Hunter Green-VY DK 404 159 385 151 346 136
898|Coffee Brown-VY DK 25| 9 24 9 21 8
924|Gray Green--VY DK 127| 50 120 47| 108 42
926|Gray Green-MD 255 100 243 95| 219 86|
927|Gray Green-LT 383 150 365 143 329 129
935/Avocado Green-DK 133 52 127 50| 114 44
936/Avocado Green-VY DK 136 53 130 51 117 46
938/Coffee Brown-UL DK 202 79 192 75 173 68
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948Peach-VY LT 223 87| 212 83 191 75
955Nile Green-LT 544 214 518 203] 466 183
964|Sea Green-LT 662 260 630 248| 567 223
993 Aquamarine-LT 872 343 831 327 747, 294
3013Khaki Green-LT 728 286 693 272 624 245
3024Brown Gray-VY LT 870 342 828 325 745 293
3041Antique Violet-MD 32 12 30 11 27 10
3052/Green Gray-MD 188 74 179 70| 161 63
3078Golden Yellow-VY LT 12 4 12 4 11 4
3346Hunter Green 263 103 250 98] 225 88|
3347|Yellow Green-MD 155 61 148 58 133] 52
3348|Yellow Green-LT 87 34 83 32 74 29
3364JPine Green 296 116 282 111 254 100
3713Salmon-VY LT 59 23 56 22 51 20
3721iShell Pink-DK 27, 10 26 10 23 9
3726lAntigue Mauve-DK 90 35 86 33| 77 30
3727|Antigue Mauve-LT 48 18 45 17 41 16
3740/Antique Violet-DK 17 6) 16| 6 14| 5
3755Baby Blue 22 8 21 8 19 7|
3756/Baby Blue-UL VY LT 551 216 525 206 472 185
3761|Sky Blue-LT 444 174 423 166| 380 149
3768/Gray Green-DK 206 81 196 77| 177 69
3772Desert Sand-VY DK 248 97| 237 93] 213 83
3778Terra Cotta-LT 115 45 109 42 98 38
3787Brown Gray-DK 147 57| 140 55 126 49
3799Pewter Gray-VY DK 80 31 76 29 68 26
3815(Celadon Green-DK 181 71 173 68 155| 61
3819Moss Green-LT 82 32 78] 30 70| 27|
3820|Straw-DK 16| 6 15 5 14 5
3823|Yellow-UL Pale 159 62 151 59 136 53
3836/Grape-LT 28 11 27 10 24 9
3840Lavender Blue-LT 180 70 172 67 154 60
3841Baby Blue-Pale 2854 1123] 2719 1070 2447 963
3859Rosewood-LT 276 108 262 103 236 92
3860/Cocoa 287 112 273 107 246 96
3861/Cocoa-LT 265| 104 252 99 227 89
3862Mocha Beige-DK 205 80 195 76 175 68
3864Mocha Beige-LT 300 118 285 112 257 101
3865|\Ninter White 1029 405 980 385 882 347
Extended thread usage table.
DMC [Name Usage (cm) |Usage (inch) |[Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch)
10 12 24
223IShell Pink-LT 236 92 197 77 98 38
224iShell Pink-VY LT 85 32 71 27 35 14
307|Lemon 52 20 44 17 22 8
317|Pewter Gray 193 76| 161 63| 80 32
318Steel Gray-LT 176 68 147 57 74 29
340Blue Violet-MD 13 4 11 3 5 2
371Mustard 446 175 372 146 186 73
372Mustard-LT 185 72 155 60| 77 30
407Desert Sand-DK 418| 164 348 137 174 68
414iSteel Gray-DK 319 124 266 104 133] 52
415Pearl Gray 1046 410 872 342 436 171
433Brown-MD 272 106 227 89 113] 44
434Brown-LT 385) 151 321 126 161 63
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436[Tan 436 171 363 143] 182 71
445Lemon-LT 126 49 105 41 53] 20
452/Shell Gray-MD 220 86 183 72 92| 36
469Avocado Green 211 83 176 69| 88 35
470Avocado Green-LT 34 13 29 11 14 5
472/Avocado Green-UL LT 414 162 345 135 173 68
500Blue Green-VY DK 356 139 297 116 149 58
502Blue Green 536 211 447 176 224 88
503Blue Green-MD 749 293 624 245 312 122
520Fern Green-DK 630 247 525 206 263 103
523Fern Green-LT 752 295 627 246 314 123
543Beige Brown-UL VY LT 2156 848 1797 707 899 353
564Jade-VY LT 423 166 353 138| 176 69
580Moss Green-DK 608 239 507 200 254 100
581Moss Green 182 70 152 59 76| 29
598Turquoise-LT 1940 763 1617 636 809 318
613Drab Brown-VY LT 1580 621 1317 518 659 259
632Desert Sand-UL VY DK 52| 20| 44 17, 22| 8
644Beige Gray-MD 1463 576 1220 480 610 240
677/0ld Gold-VY LT 940 369 783 308 392 154
7330live Green-MD 227 88 189 74 95| 37
738Tan-VY LT 952 374 794 312 397 156
739Tan-UL VY LT 1217 479 1014 399 507| 200
747|Sky Blue-VY LT 5310 2090 4425 1742 2213 871
754|Peach-LT 529 207 441 173] 221 86
762Pearl Gray-VY LT 2470 972 2058 810 1029 405
775Baby Blue-VY LT 994 391 828 326 414 163
778Antique Mauve-VY LT 236 92 197 77 98| 38
819Baby Pink-LT 4849 1908 4041 1590 2021 795
822Beige Gray-LT 1276 502 1064 419 532 209
823Navy Blue-DK 16 5 14 5 7| 2
827Blue-VY LT 103] 40 86 33| 43| 17,
869Hazelnut Brown-VY DK 38| 14 32 12 16 6
895Hunter Green-VY DK 623 245 519 204 260 102
898|Coffee Brown-VY DK 38 14 32 12 16| 6
924|Gray Green--VY DK 194 76 162 63| 81 32
926|Gray Green-MD 394 155 329 129 164 65|
927|Gray Green-LT 592 232 494, 194 247 97|
935/Avocado Green-DK 205 79 171 66 86| 33
936/Avocado Green-VY DK 211 83 176 69| 88 35
938|Coffee Brown-UL DK 311 122 260 102 130 51
948Peach-VY LT 344 135 287 113] 143] 56
955Nile Green-LT 839 329 699 275 350 137|
964{Sea Green-LT 1021 401 851 335 425 167|
993 Aquamarine-LT 1345 529 1121 441 560 221
3013Khaki Green-LT 1123 441 936 368 468 184
3024 Brown Gray-VY LT 1341 527 1118 440 559 220
3041Antique Violet-MD 49 18 41 15 20| 8
3052Green Gray-MD 290 113 242 95 121 47|
3078Golden Yellow-VY LT 20| 7| 17| 6) 8 3
3346Hunter Green 405 158 338 132 169 66
3347Yellow Green-MD 239 94 200 78 100| 39
3348|Yellow Green-LT 133] 52 111 44 56| 22
3364JPine Green 457| 180 381 150 191 75
3713Salmon-VY LT 92| 36 77 30| 38| 15
3721iShell Pink-DK 41 16 35 14 17 7
3726lAntigue Mauve-DK 139 54 116 45 58 23
3727|Antigue Mauve-LT 74 29 62 24 31 12
3740Antique Violet-DK 25| 9 21 8 11 4
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3755Baby Blue 34 13 29 11 14 5
3756[Baby Blue-UL VY LT 850 333 708 278 354 139
3761Sky Blue-LT 684 268 570 224 285 112
3768Gray Green-DK 319 124 266 104 133] 52
3772Desert Sand-VY DK 383 149 320 125 160| 62
3778Terra Cotta-LT 176 68 147| 57 74 29
3787|Brown Gray-DK 227 88 189 74 95 37|
3799Pewter Gray-VY DK 122 47| 102 39 51 20
3815/Celadon Green-DK 279 110 233 92 116 46
3819Moss Green-LT 126 49 105 41 53 20
3820/Straw-DK 25| 9 21 8 11 4
3823|Yellow-UL Pale 245 95 204 80| 102] 40
3836|Grape-LT 43 16 36| 14 18] 7]
3840Lavender Blue-LT 277, 108 231 90 116 45
3841Baby Blue-Pale 4405 1733 3671 1445 1835 722
3859Rosewood-LT 425 166 354 138 177 69
3860/Cocoa 443 173 369 144 185| 72
3861 Cocoa-LT 409 160 341 134 170 67
3862Mocha Beige-DK 315 122 263 102 131 51
3864|Mocha Beige-LT 463 182 386 152 193] 76
3865|\Ninter White 1588 625 1323 521 662 260
Extended thread usage table.
DMC [Name Usage (cm) |Usage (inch) [Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch)
25 26 27
223Shell Pink-LT 94 37 91 35| 87 34
224iShell Pink-VY LT 34 13 33 12| 31 12
307|Lemon 21 8 20 8| 19 7
317Pewter Gray 77, 30 74 29 71 28
318Steel Gray-LT 71 27 68 26| 65 25
340BIlue Violet-MD 5 1 5 1 5 1
371Mustard 179 70 172 67| 165| 65
372Mustard-LT 74 29 71 28| 69 27
407Desert Sand-DK 167 66 161 63| 155 61
414iSteel Gray-DK 127 50 123 48| 118] 46|
415Pearl Gray 418| 164 402 158| 387 152
433Brown-MD 109 42 105 41 101 39
434Brown-LT 154 60 148 58| 143] 56
436[Tan 174 68 168 66| 161 63
445Lemon-LT 50| 19 48 19 47 18
452/Shell Gray-MD 88| 35 84 33| 81 32
469Avocado Green 84 33 81 32 78 31
470Avocado Green-LT 14 5 13 5 13 5
472/Avocado Green-UL LT 166 65| 159 62 153 60
500Blue Green-VY DK 143 55 137 53 132 51
502Blue Green 215 84 206 81 199 78
503Blue Green-MD 300 117| 288 113 277 109
520Fern Green-DK 252 99 242 95 233 91
523Fern Green-LT 301 118 289 114 279 109
543Beige Brown-UL VY LT 863 339 829 326 799 314
564Jade-VY LT 169 66| 163 64 157 61
580Moss Green-DK 243 96 234 92| 225 89
581Moss Green 73] 28| 70 27| 67 26|
598Turquoise-LT 776 305 746 294 719 283
613Drab Brown-VY LT 632 248 608 239 585 230
632Desert Sand-UL VY DK 21 8 20 8| 19 7
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644Beige Gray-MD 585 230 563 222 542 213
677/0ld Gold-VY LT 376 148 361 142 348 137
7330live Green-MD 91 35 87 34 84 33
738Tan-VY LT 381 150 366 144 353 139
739Tan-UL VY LT 487 192 468 184 451 177
747/Sky Blue-VY LT 2124 836 2042 804 1967, 774
754Peach-LT 212 83 204 80| 196 77
762Pearl Gray-VY LT 988 389 950 374 915 360
775Baby Blue-VY LT 397 156 382 150 368 145
778Antique Mauve-VY LT 94 37| 91 35 87| 34
819Baby Pink-LT 1940 763 1865 734 1796 707|
822Beige Gray-LT 510 201 491 193 473 186
823Navy Blue-DK 6) 2 6 2 6) 2
827Blue-VY LT 41 16 39 15 38| 15
869Hazelnut Brown-VY DK 15 6| 15 6) 14 5
895Hunter Green-VY DK 249 98] 240 94 231 91
898|Coffee Brown-VY DK 15 6| 15 6) 14 5
924|Gray Green--VY DK 78 30 75 29 72 28
926|Gray Green-MD 158] 62 152 60| 146 57
927Gray Green-LT 237 93 228 89 219 86
935|Avocado Green-DK 82 32 79 30 76| 29
936jAvocado Green-VY DK 84 33 81 32 78 31
938|Coffee Brown-UL DK 125 49 120 47| 115 45
948Peach-VY LT 138] 54| 132 52| 127 50
955Nile Green-LT 336 132 323 127| 311 122
964{Sea Green-LT 408 161 393 154 378 149
993 Aquamarine-LT 538 212 517 204 498 196
3013Khaki Green-LT 449 176 432 170 416 163
3024Brown Gray-VY LT 536 211 516 203 497 195
3041Antique Violet-MD 19 7] 19 7| 18 7]
3052/Green Gray-MD 116 45 111 44 107 42
3078Golden Yellow-VY LT 8 3 8 3 7] 3
3346Hunter Green 162 63 156 61 150 59
3347|Yellow Green-MD 96 37 92 36| 89 35
3348|Yellow Green-LT 53 21 51 20| 49 19
3364JPine Green 183 72 176 69 169 67|
3713Salmon-VY LT 37 14 35 14 34 13
3721Shell Pink-DK 17, 6| 16 6) 15 6
3726lAntigue Mauve-DK 55 22 53 21 51 20
3727/Antigue Mauve-LT 30| 12 28 11 27 11
3740Antique Violet-DK 10 4 10 3 9 3
3755Baby Blue 14 5 13 5 13 5
3756Baby Blue-UL VY LT 340 133 327 128| 315 123
3761Sky Blue-LT 274 107 263 103] 253 99
3768Gray Green-DK 127 50 123 48| 118] 46|
3772Desert Sand-VY DK 153] 60 147, 57| 142 55
3778[Terra Cotta-LT 71 27 68 26| 65 25
3787Brown Gray-DK 91| 35 87 34 84 33
3799Pewter Gray-VY DK 49 19 47| 18 45| 17|
3815/Celadon Green-DK 112 44 107| 42| 103] 41
3819Moss Green-LT 50| 19 48 19 47 18
3820|Straw-DK 10 4 10 3 9 3
3823|Yellow-UL Pale 98 38 94 37 91 35
3836|Grape-LT 17 6| 17 6) 16 6
3840Lavender Blue-LT 111 43 107| 42| 103] 40
3841Baby Blue-Pale 1762 693 1694 667| 1631 642,
3859Rosewood-LT 170 66 163 64 157 61
3860/Cocoa 177 69 170 66| 164 64
3861Cocoa-LT 163] 64 157| 62| 151 59
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3862|M0cha Beige-DK 126 49 121 47| 117 45
3864|M0cha Beige-LT 185 73 178 70 171 67
3865|\Ninter White 635 250 611 240 588 231
Extended thread usage table.
DMC [Name Usage (cm) |Usage (inch) |[Usage (cm) |Usage (inch) |Usage (cm) |Usage (inch)
28 30 32
223IShell Pink-LT 84 33 79 31 74 29
224ishell Pink-VY LT 30 12 28 11 26 10
307|Lemon 19 7] 17 7| 16| 6
317|Pewter Gray 69 27| 64 25| 60 24
318Steel Gray-LT 63| 24 59 23 55| 21
340BIlue Violet-MD 5 1 4 1 4 1
371Mustard 159 62 149 58| 140| 55
372Mustard-LT 66| 26 62 24 58| 23
407|Desert Sand-DK 149 59 139 55| 131 51
414iSteel Gray-DK 114 44 106 41 100| 39
415Pearl Gray 374 147, 349 137 327 128
433Brown-MD 97| 38 91 35| 85 33
434Brown-LT 138] 54 128 50| 120 47
436[Tan 156 61 145 57 136 53
445Lemon-LT 45| 17| 42 16| 39 15
452/Shell Gray-MD 78 31 73 29 69 27
469Avocado Green 75| 30 70 28 66| 26
470Avocado Green-LT 12| 5 11 4 11 4
472/Avocado Green-UL LT 148 58 138 54 129 51
500Blue Green-VY DK 127 50 119 46 111 43
502Blue Green 192 75 179 70 168| 66
503Blue Green-MD 267 105 250 98] 234 92
520Fern Green-DK 225 88 210 82 197| 77|
523Fern Green-LT 269 105 251 98] 235 92
543Beige Brown-UL VY LT 770 303 719 283 674 265
564Jade-VY LT 151 59 141 55 132 52
580Moss Green-DK 217 86| 203 80 190 75
581Moss Green 65| 25 61] 23] 57| 22
598Turquoise-LT 693 273 647 254 606 239
613Drab Brown-VY LT 564 222 527 207 494 194
632Desert Sand-UL VY DK 19 7| 17| 7| 16 6
644Beige Gray-MD 523 206 488 192 457 180
677/0ld Gold-VY LT 336 132 313 123] 294 115
7330live Green-MD 81 32 76 29 71 28
738Tan-VY LT 340 134 317 125 298 117
739Tan-UL VY LT 435 171 406 160| 380 150
747|Sky Blue-VY LT 1896 746 1770 697 1659 653
754|Peach-LT 189 74 176 69 165| 65
762Pearl Gray-VY LT 882 347 823 324 772 304
775Baby Blue-VY LT 355 140 331 130 311 122
778Antique Mauve-VY LT 84 33 79 31 74 29
819Baby Pink-LT 1732 681 1616 636 1515 596
822Beige Gray-LT 456 179 425 167 399 157
823Navy Blue-DK 6) 2 5 2 5 2
827Blue-VY LT 37 14 34 13| 32 12
869Hazelnut Brown-VY DK 14| 5 13 5 12| 5
895Hunter Green-VY DK 222 87| 208 82 195 77|
898|Coffee Brown-VY DK 14| 5 13 5 12| 5
924|Gray Green--VY DK 69 27| 65| 25| 61] 24
926/Gray Green-MD 141 55 131 52 123 48
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927/Gray Green-LT 212 83 197 77 185| 73

935|Avocado Green-DK 73| 28 68| 26| 64 25

936jAvocado Green-VY DK 75 30 70 28 66| 26

938|Coffee Brown-UL DK 111 44 104 41 97| 38

948Peach-VY LT 123] 48 115 45| 107| 42

955|Nile Green-LT 300 118 280 110 262 103

964/Sea Green-LT 365 143 340 134 319 125

993Aquamarine-LT 480 189 448 176 420 165
3013Khaki Green-LT 401 158 374 147 351 138
3024Brown Gray-VY LT 479 188 447 176 419 165
3041Antique Violet-MD 17 6 16 6) 15 6
3052/Green Gray-MD 104 41 97| 38 91 35
3078Golden Yellow-VY LT 7| 3 7] 2 6) 2
3346Hunter Green 145 57| 135 53] 127 50
3347|Yellow Green-MD 86| 33 80 31 75 29
3348|Yellow Green-LT 48| 19 44 17, 42| 16
3364|Pine Green 163] 64 152 60 143] 56
3713Salmon-VY LT 33 13 31 12 29 11]
3721|Shell Pink-DK 15 6 14 5 13 5
3726/Antigue Mauve-DK 50| 19 46| 18 43| 17|
3727)Antigue Mauve-LT 26 10 25| 10 23 9
3740Antigue Violet-DK 9 3 8 3 8 3
3755Baby Blue 12 5 11 4 11 4
3756[Baby Blue-UL VY LT 303 119 283 111 266 104
3761Sky Blue-LT 244 96 228 89 214 84
3768Gray Green-DK 114 44 106 41 100| 39
3772Desert Sand-VY DK 137| 53 128 50| 120 47|
3778[Terra Cotta-LT 63| 24 59 23 55| 21
3787|Brown Gray-DK 81 32 76| 29 71 28
3799Pewter Gray-VY DK 44 17 41 16 38 15
3815/Celadon Green-DK 100| 39 93 37 87| 34
3819Moss Green-LT 45 17 42 16 39 15
3820/Straw-DK 9 3 8 3 8 3
3823|Yellow-UL Pale 87| 34 82 32 77 30
3836|Grape-LT 15| 6 14 5 14| 5
3840Lavender Blue-LT 99 39 92 36| 87| 34
3841Baby Blue-Pale 1573 619 1468] 578 1376 542
3859Rosewood-LT 152 59 142 55| 133 52
3860/Cocoa 158| 62 148 58 138| 54
3861Cocoa-LT 146 57 136 53 128| 50
3862Mocha Beige-DK 113] 44 105 41 98| 38
3864|Mocha Beige-LT 165| 65 154 61 145| 57
3865|\Ninter White 567 223 529 208 496 195

Copyright ( ¢ ) 2004-, Golden Kite (Golden K.)

Internet: www.goldenkite.com
e-mail: info@gol denkite.com



2
f
=
f
/
/

/

VAR
A

2lAlPle
2le
2=[0
f

/

50

P

/

2l==l2 2=

yl
/

2l=[ol=|l~

f
EEEIEE

EGEEEE
/L[Alw[Ar/ A/ A

2P
/

© Golden Kite, 2004-
222 P 0l=]r

y
/

P

AV AVAVAVARI VARV VeV

2lPlP
2P

P

PllPlP

/

40
Alc|=|=|,
f

/=|cl=2l 222 2 2 2 Al 2L A P

/
2P

cl/|=lcicl/|=|=|=|=|=|/|/l=|/|=|=|=

=cicl /el =~ /171~

»l/lclclcl=]=]c|l/

c\/\/N\ NS

1P
f
2l
2l7

AN /AN =A== =|=|A=]=

C

RVEEIVAV:

P
P
P

2P

c|c|/|=|=|C

P

Jlcl=|LPl=|=|c|=|=
/7

NNV NN AL A== A
ClLP A==

clc|c|/|cl/|=|c|=|c|Pl=|=
V| /|=|clcic|/|/|cl=|=|=

Al=|c|=|=|c|=|Cc|C
Jl==|\Pl=|LP=|,IA

30

clclclcl/|cl/
A\ N/ /1=cl=1/
ISP ESVARE

cl/|Inv/|=|c|=|,|l/|clc|/|/

P

clA|l=lc|cl/lc|=|=||=|c|=|Cc|=]=

c\ /s

ci=\~2/1A)~

Al=IC| P12 A =1 /1 /1 = c|clcic|=|C

A2

clcl/| 2l /|clcl/|/]=]c]|=

P/ /1=lcl=|=|=|=

/e
cl|/f

C

cl=|c|/|=|,P =PIV A ==|,Pl=|/lCl/| AL/ |=Cc|l=|=|C| LA === |=|=|=|=

cl/lcl=|c|c
Llecicl=|=|/|=|=|=]|=|=|=

/
c

Zlcicl/\/\Alclc|\ P/
a HAVavaivs

20

C

cl/

ALlALIAle Llclcl/|cicl/

P

AVAVAVA VAVAVAVAVA LI VAVAL S VAVd

/el
2Plclr

=P ==\ Pl AL A|A| A

bbb {AajLiLjLjL|jL|{L|{A|AJC|IL|A|L|A|NIL|IA|NAJA|IN|AIIL|/|AIN|A|CIAIN|/IAl/

SN NN NA A A A A AN A AL A= VLI WAL s\ AL AN AV /LS

Alcl/|c

AVAVAVAR SV 4VaVd

/

7\ /1 71clcl =1/ /1 /)c|=|c|=[c|c|=|C
ANANANANANANNNAN AN SV e =P

AvAvevevs
Al=|Pl=,Pl==|,
c\/\/1=|e|/|=|c|”

10
AN/ /1==/

/

AlJIAL AL IL|L{A[A[A|AIL|L|L|A[AIL|L{NA[AINIAIL|NV/|L|INL|/IL{NjA|N

AvAvd ks

AlL|L|{AlAjL|IA|L|A
AvAVAVAaLL VaVe

/

JIAL|NL|NpA|A[A]A|AIL[AL|N|LIAIN| L/ AlC| /Al vl /IAL 1 Ll clL| Al WA\ /N1 A CIA L/ A AL/ A

SIAIAILIAAL AN A AL INI AV N /NN A 2 e =V = = 2 A S
ANUAINIL|AJAIAIA|AAIA A /L VAN AN AL /LN /A

AR VAR VAVY VAVARS VAVAVAIIRN VAL avdvd il Vevevavd

1/ =|=|c|=|=|=|c|=|/|~

/|71 /¢

Al/IAINIA I/ NN A N AN/ A ICIVI A L/ /1 cl=Ccl /| =)=

/7 /|=]c|/”

IAA|AlNL|L|Al/IL|A|LIAlL|L|{NIA[AIV|AIA|ZIAIAIZIAAAN L ZIANN N IA L\ s\ L/

A|AIAIAIAINUIARATATA|IAINIL | AAINUIAANUIA|ATAIA ALV AN AN AN AL EA L/
J0I=|=|AINV|LIAAJAA|A|A|LILIL|A[A[AIAIAIIAIIAIANAVIAIAL|AAITAIA/IAJC|A|CIA|C|A|C|L|MN| AN

NN PN PNSPNPNAVY PNILIPSPVAVARSEIVAVAVA VAVAVA

NE
/7

/

VAVAVAVARVARIVARS VAI VARSI IVAVZIR PN EN IR RPN PSP IIT RPN IIZ PNIVITRPNINIVN I DA D4rd VARIVARSIVZARNESENVZARN eV

SIAIAIA|L|AIZIA AL/ A Al AL A=l 0N\ 121 2lec\ V17 lclel=1 /| /

A
Avdvd

IRV AVSPSPYPNESIIVZERN WP VARSI PN VAVAVZ VAR VA IS I IVAICIVA VAV AR AVAVAE I KAV AV AV

A|AAIAIAIAIAIA|AIA|N|LIA|IL|NNA|INEA AN | A= N IA VNN A

SN/ /A AN CIN/ N /N AN\ AN NNV AN =N A/ A L AW S

N =N ANIAC /| /N /S
JILIAAA A ANAIN /NN A N NN NS N S

INVARH
A|AITAIAIA|AIL|NV|A|AJL|A|AINIAINIL|IA|IN AL/ N A IA /AL ]

N/ = I~ CI/ NS/ /| NI/ /1 Plelcl /) /el /1= C
N AN SN NN N = = S L /) v el /= C

VAPSVARNVAIIPN IV ENE VAV AR AVAVAE k1K
VAVAVARSVAVAVALIVA
VAVARSVAVAVALIVAVAE
I VAVAVARS VAV VS
VAV AVAVAVAVAVAVAVS

VAVARSVARAVARE

Y
L
/

ol /A A AN AN /el lelel=lclelAc]cl=][c] =] ]=]c
Il A /217121 7/ 2 /v el el el /e /[ cle

ol /311 /A

=
N EIVZE

Page 1 A Coign of Vantage
o

®)

/

=\//

A=
=7/
=
J\/lcl=|=|=

HERACARAVANACANACARAVANQVANQVANQV] [aVANQVARQVAR VA NQV]

/lcl/|=|c|=

HEEAY) [aVANQVANQUARaVANQVANQVARQVANQVANQVARQV] [aVANQVARVARQVANQV]

=S\ /\NANAN NSNS
Y

n
HENAVARAVANQVAN VARV NQVANQVARQV) [aVANQVARQUARQVANQVARQVARVANQVANQVANQV] [oVANQVAR VAR VA NQV]

VA IR IR PPN IPS VAR VAIRINIVA VAVARNVAVA
HENAVANAVANRVANQV] [V NaVARQUANQVARQUANQVANQUANQUANQUANQV] IaVANQVANRVANQV) N @A

L L |nvfjruiu) el ecinujec|cleclecle |/ |/l /A

/\ 7\ /el el /el =121/

cl/|/|=|=
HENRY)

clicl/|=|=|/|=lc|c|/|c|/
HInY]

HERACARAVANQVAR AR aVANQVANQV] [aVANQVANQVARQUARQVANQVANQVARVANQVANQV] FaVANQUANQVANQVARQV)

HERACARAVANAVARARaVANQVANQV] [aVANQVANQVARQUARQVANQVANQVARQVANQVANQV] FaVANQUANQVANQVARQV)
HERASARAVANAVARARaVANQVANQV] [aVANQVANQVARQUARQVANaVANQVARVANQVANQV] FaVANQVANQVANQVARQV)
HERASANACANAANACARAVANQVANQV] [aVANQVANQVARQUAR OV NOANAVARQVANQVANQV] IaVANQUANQVANQVARQY)

HENAVARAVANQVAN VARV NQVANQVARQV) [aVANQVARQUARQVANQVARQVARVANQVANQVANQV) IaVANQVAR VAR VA NQV]

HERAVARaVANQVANQVARQVANQVARQVARQV] [oV]

HERACARAVANQVAR AN aVANQVARQVARVANQV] IaVARQUANQVANQVANQUARVA NaVANQVANQUAN V] IaVARVANQVANQVANQV]
n

HENY)

cl/\/|c|/|=|c|=\/|c|A\/ |/
AN/ 71 ¢

HE (8]

| s

HE (8%

n

AVAVd FAvAvdiIsI Ve

A S dvd

HERASANAVARRY] [aANaVANQY]

HERAVARQVANQVARRV] (V)

HERAVARaVANQVARQVANQY)

HEY)
HEEA VANV AN A AR a VA NaVANRY]

HERaVARaVANQVAN VAR

HEEA AN A NAC AR S HaVANACARAVANY] IaVARARaVANQVANQVARQVANQVANQVAN VARV [aVANQVANUANQVANQVAR VARV NQVANQVANQY) VANV RN @R NV]
HE At ANa AN av A avANat!

HERASARaVARQVANRY]

HERASARaVANQVANRY] [aV2NQV]
n

n
HE SN NACANAC A NAC A NAVANA ANV ANAVARRY] IaVARaVANaVANQVARVANQVANQVANQUANQUANQV] IaVARVANQVANQVARUANQVA NaVARQVARVANV] IaVANRUANQVANQVANQV]

=N =|AN|A|AlC|| N AlC|Cl/ A\ IA /L LIAIA NN/ /A Cl==|=| Al

clc|l/\ /e /|1 /
H BN B

n
n

,l=lcl/|c|c|c|/|r|c
L|:
L
HEN")
n

/
s

HERV AN IR aVARaVANQY] [aVARQVANQVARQVANAUARGVANQUENaVARAVANV] [aVARVANSVINVI QR RAVI VA NaVIVENaY] [aViNavA VIR e IaViR oA NaVIN oS NaVAN ] [aViNaVAR AN VIN)

LA =/ A S | AL AN A A ClAal L e L /I AL/ L
NIV VA4 ivevd
HENRY)
HEEACANACARAYARAVANLY]
[EREACANAY) (AU AN B NaVA -
ey

sl

VARSVAVAVARN [C1VAIIVAVAVALIVAVE INIVAE I IVARS I I I N [V aviRe]
s

e\ /| /1 /vl /1= Alcl=|c|=[c|C

VAR

N LIAALILIA
s\ /A= /A Al=/ AL LN AN AL A =1\ /| /Al Al /L /L1l ClClA| /I AN Al /I AlAlC| ==,

AMAANZ NN AN NN AN AN NN ANV =IACICINIAINIAVI A/ S/ INNIA I CIA L/ A/ /N /G =) A =11 A S

cl/\=|clc\ N\ )/ e/l z1ceicl/

Jinlcini=\/1/\/\/lcl/|c|/|nvjc|C

Al

INVAPNEH

/
Jl=\=\/\lcl/\/\c\/\/V/|/|c|/|c|c|=|=|P|=/|c|=|/|C|=
A /N /1 2 2 I/ /v el e v /el el /e el e /| /el / /= e/ v el el e /e /| S

L A VAR VA VAR VA VA Ve AVl L VA VA IV AVl VA VA TSR s v Ve v

AALIZIL I A Z A A NNV A/ NV el /el /S

A

AAALINLIL|L|A|L /[ A A A AAN LI/ N/ /N 2l cl /L /| /| ZInNia v/ eclicl /\/\ /1 2\ 2 e\ 2\ /1 2\ 2/ 7

NIAIAIAl /AN CLP|C|Cl/|Ccl|Cc|Cc|clnujCcfCc|nu|C|C|A|lNNfrUU|C NV C| AP N

NIV IS VAPPSR
IVIPNDZAPS VI NRVINRGEE [V

I T o I S [

sl

L L L] fLjL]=
Ly

NL (Ll
[ T iy g

[AVANAVAR R RaVAR B NAV) -

ol
of..

o
~

()



®3)

100

© Golden Kite, 2004-

90

C)

80

70

60

Page 2 A Coign of Vantage

TN NN NN N E R EEEERE R O ERELE ORECOEEIOER DERERE R R R N7 E RN

NI SOINININDNN IINIINEREEE: R R R REEE BRI KRR B R ERLEENOEE O K EI R C RN R R ERERS

NI NN SN R EE R EOREHEEEE BRI R N REE R LR R OREEEE FO RO R RR AR R R=RCE

1l afunixjujolxfujolxfu|afufu|n __9X®*00%*®X|©o%®®¢¢®®¢®A&&S%.&&%%@dd%dﬁd%%@*lE@5$I0Mﬁ5yc0

TN NENNINEIN SN IISEHEECE B FEEEEEE A OE Ok 3k R I RE: B N R OEHRE Do e R RO RE NI

" N EN I ENES RN __fTX@dAA_ﬁLXmmX%%AA¢¢03¢®%&©®©®®8%©|@|@%%d?@@’%@l@@v,5ﬁ.+5>ﬂ®5*

Il foff:f:ff:ff::fx*@dﬁm%X$©d%%©A¢®W0®m©©©©®mA@d%W%dd%A$6++55®>5>$®ﬁﬁZw

N0 NIDDNISNIN IDDENEEEEK ELNEECERKCK BEREEHCERCR CEREROECRE EELEERENEEN B EENRCEIE

DI ONNSINONN INEOOFEEEE EENNEEBKIOK K R EORKIOE EERREREEER R ER O REE BN ORI EI S

" T IDESTENEIENENES AN I __L*$|©*|©¢A*®XX©®¢_%A©¢¢®A@@d_%%¢®%|@$XXX&%|@®X%\O*X®M*M>®5Y

DI ONENSINNND SONRFERNED R R R EEEEER KR K ERIOEEIOE FEEEROE EIEEEN R E RS E RIREIRRN IR R R EE RN

nnj e[« ol nfnfulu]u]x[X[21X][X][ |0 «| A & *| 20| =@ B|X |+ «O|% (@ @[=&]|* B & o @K oo & X|® == o0 e & = x|®[®X[2]e[»e|a

e IENNENEINE AN IONE S EE NEEE KRR EEE FEEEREEEECKE: EHEEEREEREEE SRR K EREEEE R EEE RN

nfn ) ulele|xolulululufu]n] o[ [*[X][X®|d|o[=/3[® 40X o]X[*| = * o= o oK e|X oo e do@® B 00X ¥ X x[XE* XAvc

R NN N R RS E S EE A N E R R NN E R ERNNE R D ENRROEEE R R R EEREREIRERE

N SRR SRS EHE N NNERNEEE BEENEE RO NEE AN E E R e ORI R O ENEN

ol nfnj<lolnfoln __5__Tnf5__LLX9XX$*%O®*®®®®®**o$o|©|©|©_®®$*®*®x**XL*@“Mhhmmmmvﬁ@%m@*@@

1l woluuf&lufnfnfnjolunf</N[o[ N[ XA [*][0]o|O[*[O[O]|@|*|P| ¥ ¥ XD ¥ ® | O[D|d] «| A KDk x|l X|X|K]| 2| «[K[E | *|*| N[ [EX x| I[*

1l I NN IR ERIIEFEE A R IR E L R NEE EHEE RO R EE R E E E E R N R A E  E E R EEELERERR

" ool njo|njufn|njolnjol o njnin X 2] e PP P ¥ 44 0|0 X @ P % OB C Oo|*% % 2@ A d K KX|d | X ¥ KB @M K|X|K| K X% G KA

Il o[ njwjufmjoinjnjnfujw s oK d% 8 4 43| ¥ D ¥ ¥ < ¥]* o|d X 3P0 O D ]| @ 0% o X X X ¥ XXX 2l X O] ®®X X X X & xX*6e

NEH DD Dol 8% *|o|B| BT ¥ P ¥ ¥ B[SO *|@[P|P[o[o|B 00| o|d| A X| x| x| x|l *]x|m| * & &|B[X| 21| X][X][*][X

T DD H[1]<|d|0]o]o| o] A& 4P| ¥|P|P|T|¥] S[*[2]* 2@ P E|S| SO K G == 3|X|X|B|a[2l] 1] o]|E|=| 4o]o|X|X[X|X|X]*

TN DI IFFEE DR R R R EEFEEE HEE R RNEEIRNEE FEEEHEEERK BEEEEEEHEES

e <|*[ x| D o] [ * || * ||| K| 4=(P|R|P| 4P| o]0 s[X[X]|e[@ P[X|S|0|0|0|Ox|*[X|*|X| k=& 4% €F&[X][X]2IX

Il njuinjo/n AN N BN EE R ECKE R R R R R R R B E RN E RN R AN R R R EE O EEE E

i ufuinjnfn X0 ¥ & OS]0 QXKD KO AP ¥ ROXB K JX| XX XDOOR X K I 4 dd4%%S|RX DD XS 02

NI DN I NN MR ERIEEEREK BEEILEE NN B R R E R e R R N EIFEE A EEEIEE RIS

A [ AR RIONT (%[00 ¥ R O® K PO P DO A ¥ ¥ D@ 0¥ XXX A X|¥ 42| I ¥ ¥ ¥|O| @ @@ @ XX X]|X ] X o dd KX

Il njnjnjwon K| O ¥t Sk o | R ¥ | DO @ K| | 2|2 A K[| | X [¥| I IO k|| I I|¥| O[O ¥ @ H| 0| X2l A|X| ] *|k|%|D| k| ¥

I oo R |63 Q| %% | € E| PP @ Q||| 21| A AR K ||| 2l <] 2| B|B| Q| A B3| B ¥|B| | ¥| || 2l 2l X]| 21| X[ 21| X | | ¥|
nfulufnfujuln 0% 0| B} 4 © @ |00 PP T[] 1] 1] 11| <]10]10] & | |31 | R | | ] A A3 ININ[ N\« [\ [2]2]2

AN 1 ERIRNIERL X} 113 0| B+t < | < 8| P| 53| S| :: || | uu| nu|n|u] nuf ||| |o]| ||| = w] = NN < INNININ[N]2]a] <

QO “Ijnjnn O[3 [ K| X ¥ | D ¥| | | njn|nfujou|w|fufufufufufujuiufufufnfs:jololnjololw|njvlni\lj2jojo|2l2|2|o|2|2|2|2]|2

I} EN IBRIEANA sinfujsfsinl~>>=(o | n| N[ njo] || <fu\jofnjnfujnjn|\jojo|e|2l2|clo|2|e|=|2|2

Q wfufufufn slelel <l <<l alalololol ool alalalafalolafafofnn]:]ole]< wfufu{fufo[\[\|o[\[o|z]a|a|a|a|a|2|2]|2

TN S HIIREE B G D I <{ufupiNfujufujui\je2l2joj2ja|2(2(2(2|2|2]|2

Q 11 ENEDENE sl <nfolulofalufofofulofofuln R I BN DD YY EEE BEBEEEEEE

ENFIEN IR <|<fujulonfu\|ofojujofojujnfofu{n TR I B OEIONNINNENEE BEEEEEEE

1l Tl ENEDANET : REINN AR IINES T I TR I SININ[nfufnfofulnfni\|oloj2|ojai2|2|2|2|2|2]|2

N aluxinjufufufufufufufufujsjiojojsjioajujnjofuunfnfnjo/XNfoXiufufufufufu(Xinjnjonjuninn nisjnjnjnpninjnjni\j\je|ejo|efc|c|o|=|2|2|2|2

RN AN T BB S EE SN O e AT ENE ST 1l ujnfufu|nNI\|\I\lo|2|2]2|2|2|2|2|2|2]|2

Q 1 AN NN R A o RN ESIO S NI 1l ufuN\[u[\[\[\[2]o]o|2]z]2]2]2]2]2]2]2

TRRTREN RN IRRTA RN IR RIRRTAATRNT] A1l INEANRENEEER e IR NSRS P EN AR ENEN NI RTINS AT TR RTRR TR INTAN] 1l NBEBERREREEEEEBEBEEEEEE

NN S SN RN I SN O A RN RN A AT wf=ful={<[<[<[\[2]o]2]2]2]2]2]2]2]2]2

Q 1l I NN AN BRI RSN AN o N s oI Rz P E R e EEEIEEE
i n NN N n N <N nfolafu o paf o cafufafafuofafulofafulofafulofajujofalsNfnju|\|<|<|\|<|o|e|2|2]|2|2|2|2|2|2|2|2

ENET EN N NI AN ANE AN AR R AT H NN ACSENE S AR RIEETRETAASEANTERTRETENTEAN ATBRTRANETR NI Hpn NN\ <i\jele|e|efe|e|e|e|e|2|o|e
aln i N ] n N N NINININ o< <N nfofufofoi o fu{ofoN\{ofofofoo\[o/ofoafufoN\{uls={o\|ofojujzN\Jujnjnj<|\|2|2|2|2|2]|a|2|2|2|2]2]|2|2
TEN NENEI R NS A A D N R N AN NN I N ENI N ENENT RN wjnfup<{ofolu|NIPuINININI\|\|o|2|2loj2]al2|2|2|2|2]|2|2
LNEN adlala N fufolufufujnfufu|NININ[o/\[elolnfu{u|ofufulnfufu|fujajijofufujujnfujujnfnjujnfn T INEEEEIBREEE EBEEEEEEE
aln Q 1l NN AN A AN B R R RN S EN O eSO ufufuN[NIN[of=[\[=[o]2]2]2]2]2]2]2]2]2]2]2]2
NS T =\ UIN i N N NN < <N < nfolafa oo fofofof<{ ol fofafoa{ofalafafafafafafn]n nfnfunf<{\pn{\|:=[{\[<[ofe|a|ol2]2|2|2|2|2|2|2]2
ENEN @) I TSN ENE B N ENNYENDESE NIENENIE e i mffufafofofofnpn(xf<{\f\fcfofje|e|c]z|a|2|2|2|2|2]|2
TIEN T oo NN o uN << INE< oo oo oo pupofopufecl o o ufofuNfofoafuofofulo\ju|\fujufnfojuj<{\jojojzi2|2l2|2|2|2(2|2|2|2

0T 0c o€ (0)74 0S 09 0L

C)



(4)

=cl//

c|icjc|c|c|c|c

drdiavdrdicadis
Jlcl=|,r|l=|c|c

Flcicl/|c|c|c|l/|c

FlC

cl/|Al=I=|c|c|/|c|/

150

7\ P1el =12/ /1=¢

Va:

/\5\°\/\c|\” /| /|c|c|/|c

© Golden Kite, 2004-
/N elelelpl=lclr

P

/

RZEIEIE

P

clalc|clc|c|cl/|/|/|c|c|c||c|m

APl=\=\/|/I=|/|==|c|c|/|,|=|c|C|,
AlP=|cl/lcl=|L lc|c|c|c|c|c|c|n|c
/A /1 /| /|vjc|=|c|/|c|c|c|c|c|c|c

Al=1==1 200717

P

(10)

AL === /|=|c|/)Jc|,|lcic|cl|/|Fl/|C
Al=lcl=lc|/|clclclcl=l/[clc|=|,lclc|c

Al=|c|/|\/|v| /|rv|C

y
/

Al=Icl/|c|/|/|c|c|c|cl/|/|c|c|c|c|c|mn|c
V4 (SRS VARNEN VAV dvdvdicaica i i

140
f

Z=|clclc\ A\ \/\\N/\ A\ /N S /1 eV el el e

=\, P A P =lcl/|clclclclelcl | rlclclc| e
=|c|=|c|=|c|c|/|/|clcl/\/\/|/|=|c|c|v|c|c]|c
s/l /lcl=c|clclc|=]c|c|c]r|c|c|/|cl|c|c|c|c

f
Rl Gk
2P P

=[2|5[c|r
RN B

#5=25|~

/=]

VAVARIVAVAE] [SAVAVAVAINIVARSEIRN K] VAVARAVAI Ik It LY]
AVAVAVZILIEe] [k Ak R I I VAVAVAVE VAVAVAE I kAl A I
Ji=\/\/l/1clujcicin| /IL|in| Al /LAl /|l /|vfc|clc
/13 /

=|NMN=|==|,

cl=\2 /1 /A

P
P

Jic\/\cl/zic\/|\/\/|c|/|/|c|c|c|/|c|/Jc|c|c|=|nu|jc|c|O|C

==\ l=\=/|/

5

p

p
Al=\/1=\=\/
£l rlc

Al o\/lclz1 1/ /I =lcl=|cl|/|=|=|\/|/|nv| /frv| /lCclc|c|c|c|c|
ALl=\c|\/\/zlcl/|lcl/lcl/|cl| /| alrvialc|/ /|clc|ciujru|Cc|nu|C

Ale\l/|\ /17
/lclclcl/

5
5
5
f

IV AVARY

f
f
i VA VAVAVAVARN VAL VAR ICIVAVAVAICIVAVALY VAVARSEA kAl st

130

5

e

EE EREREREEREE DER

=\=\/\=\/

5
N

»l/lcl=lclc|=|c|=|,|/|/|/|c|/|c|c|/|rv|/|/|c|c]lc|c|c|c|c|c|v|c|c

5
f
/
/

2l=lclr
=1/

5

5

f

f

f
AEEE G
Al

f

P

=\=|=|=|=|=\/)=|=|/|/|~\/|\~|l/|Cc|lclc|c|c|c|/\/\/\ /| /| /]~ |N|/|v|ru|ruind|nd| C

Al/lclcicl/lclc|cic|nv|jc|c|/|nv|/|cl=|c|=|c|/|/|C|n|/|Cnu|ry|ClniC|ry|C|nJ|ry

P
P

c|A

P

Al=|=|/|,Pl=|c|=|c|/|c|P|l=|c|c|/|/|\c|\/\/V\/|c|=\c|=\/|/|/|/|nvjCc|c|C|n|in|nJ|nv|C |
Al/lcl=|,Pl=|c|/|\ Alcl /|, Alclcl/\/lclzlcl/ lcl\/lclc\/|\/|/|/|/|c]lc|c|ujc|c|c|njCc|C

Llel L =cl==1/1/

P

Al=1=12=[clpl=]cl 2|2

120
y
yl
y

f
f
P22 212 2 2 2 2L 2 A Al el el 2l el el s /el Acl/ el /7 /] elel/c|clclcclc|rm|c

A5
N
»p

EEEE EEE
Ll=|clclc|rl/

f
f
5
2lp
f

cl=[2l»

P
P
P
P

f

15171715 7|=15]71=]7]=] 7=
f

2lA=lr

2Pl

Alci=|Ll=|=|Llc|,lc|,r|lc|=|c|=|C|/)/

P
P

f

f
BEGEEE
2lclr

2o/ plelelclrelelelelp

A

f
f
f
f
%

BB
sl 212

110
f
f

2=l le

P
P

/
=2
LEEE
2e=]r

P

x| x| 2l=|=]2]=[5]0[r|0[1]2[=]c]~
d|d|B* %[ 21=15]9 |1 [ X| L]

Ak d|d|O¥| M X[k X D|0|A|@

K dh €Ak *]|d O DKIB K| O]k
HAlAlPalald® oKX d X PO

K| K|@|o|BK k| 8 |BK|PK|D K D D O * T

DD DO D Do K ®KDO X *k 0=,

XD DD d D d d @ X 0 AR O|C
®X|d|ROKdO dP® dA®aA|c| =5
BEFIEINE B EIREIE N REEE
FEIFEIE O NEIEIEIEIEEIOER

2 =222 2] 2
e E RN Rk

P

N EEENE B EENEEEE IO BRI R e ) G Y R D rananaariE: CEOnE000r
“2co¢olo e ¥ ae00[00/€0]%3]> ¢ 5] s|x]/0]e 584 a2 2> % ¥ o d 0tk 1 +6060mHO6EO6E6 0N

Page 3 A Coign of Vantage

NEEEE
O:/:‘:f
NPzER=r

o
™

2lafofz]2oN\[\[z=]2]<[N\[22]=]2 2] \]u]u|u|<[<|a]A] ] @] 2| === & | & D D ®
2lof 2NN < <[a N\ <] <J= N\ <[\ <[u]u|o]r| ] N]«\| 0] %] ]33 @] 8 ¢/m
2l < <ol <|\|<|e|<|<|<|2|\|e|a|<|<|<|o]u]|n]|r|alc|«| X|N\|@|@|H*| %L === =& O ® ®
N2 INI<| 2l <I\|2|<[2|\|<[<|<|n[<|<|z[n|n|o/o|t|e\ /=<t @@ E S -—l4«=\NN0 O
O <I<IN|<IN[<| 22 <|aIN[<I<IN[ <[\ o n|o|t]c| | m| a4 @| {3 0| m| ujos == <4 9 H @
NININE o o N <ININ = INT <IN =Nz olu oo e[S\ 2| @] a] ¢S] G| | m ||+ o o 0@ ®
NINTHIN T <IN < NNz <IN <[ <[ n] ol u|w[Flaa|f]a o] S\ = ¢\ 0|0@
o=\ NN\ <o <[\[<[ul<[=u]<ol=]uln|o|Flc/a|a|c\| ] X\ %N+« o Om
Ol NI\ <2 <]2\|\]z]<|<[<]z]N u55:5ﬁ&&ﬁ@ﬂ&@f!f’f’0@
HINTEINININ 222 N << I\[:=] <] <[z ]olufnn]in{olal@[ RN\ TN\ [==| ¢] 4§ ¢ 4= €O
NNl = NINT <IN ININ << <= n]ola o] nolaN 2] el ¢ N {Y =<\ 0\« oo
N nl=l< N <] <Tal<|\[<[<]<][< <ol ulnjo|a|[ovl<| g B c| <N\ ¢/ O] € \| €)== =
NN <IN << IN]< N <[<IN[uulzsfufna ol njaal e\l ] 13| B | 4l =] s m| 3% | @) ==
SINP<I<INI<T<|IN< <=\ <olu{nfofu{n[N[ | n]e{3]A e[|l TP 0] %#lw - - - -
HARSNT ANEIRIRYEHANEHEH T NIRRT IEARIRENIITIRT ENENIFNE-IRIRIRSIE i) £ ar
NINTHEININT <N NN sl nfu{ ool n|a|o]o|<[c|@ 1] || €| @] Q| @ | ofs| @ 52| =p
SINIIN [ <N\« nl=Tululufululoln]uulw[ <[ n]<] 3 [a[c\][e[ v |+ t| 3|+« AA
NEONENIN < <IN <INz o[ u]u o] n]wlw[a ] in]v| | E|~[e[ e < * NN+ <[> €A
NININL NN <INl ul ol ol ol ol n] o/ <Al <ol oL« |\ 8 ==]
NAYN INE NG DN ENNIERE IR G REEE B WY EIE R
NEIN B SRINIEND I SN N RN R RE RS
I} HERERBERBEERE GG D En e RN R NE N R E
BRI N RN B R RIEE DI EIAYY
HANEH I BN DO RNGEERE ERORIOE
slafnfnfnfjolnfnjolololvlvlvlvlvlvlolv|N|o|lv| Al O|AlE]el O - 4
<I\|o] 1] |olwlo| ow|v|v]v[v|[L[L[]O[O[ 1T | [ [O]>[<HA| QNN X+ O]«
SRR TR EolR i [Tel ol Tol Tol[To ol [TolTo) [Pl NI Gt ENESH RN EGIDN [OJR=E PNE A=l )
njnfnjo|njolofnvovolvvvlvolldoNo k| O|E|C N4 €« © Q=
R e e e N e s e N s RN N BRI RN A AN RS R L Y 3
gl HE 10000 O 0] D |10 0] 0] A W[ | 22| © | = = | & n| & NTF ~ | &L W+
nizfn " J 555u5552V%Id@dA+A¢%$ﬂ$l>@$$§0
T BT i R RN REEER BRI EIELRREER ECRRED
T NEI 32| 0] > 0o]v|v|Wv| | || X K| ®| @] 3| 00|\ 00D |4 O| MO €| O|C|€¢ ]
BN B <[]x]0]o]:|o]< [ S|B|X[X|© @] 4o e+ S SO« ¢|o|HS| 0S|}
wlnfnfulnln R RN B RO E RO B I ECRNER BREREEE
slolafinss|o u5V5$%%d%®%%3%ﬁ3%3+’@5C$Nw5$ﬂ@@
B BINEIEENEE O EREEE R D DR AN E R NECE BRI
ol ol a8 %] 4P|b|| €/ ee| 52| | b| 2| € F| 43D ¥ |+« 0[O c|c|¢|@¢/0|w
Ao 0108 4O D b P Plb bee 52D 2000000 D ¥ ¥ (T €O | N> & +4+wO
EE ERE B CCREE O E R i RN EREREE R Z SR
4D E|*[H| * O K K 4O© P @@ €33 52 Do ¥ ¥ oo PP ®© 45252 4N @ B E= DS
® o[ o|* o[ %o PP B 4[> P|¥[53|P| 3o P3| P53 P[ee| | 52| X || < | = %[ [ ¢
REE EIEEIE 3 3 R e S E Sk KK 3k 3 AR Ak SN 2 I KKt N e
©| o B|%[ K P | 4 (B 3|5 ¥ 3[e0| ¥ oo/ 00| F|o0 0000 00| @ 00| D| L] i | T[] 36| mm || ~
| o o|R|R| K| K| 4|2 T[¥[ ¥V ¥ ¥|oo| ¥ ¥ ¥/ oo/ eoleo/ 00 00| b || & 00|+ 3\ | S| M| ¢4 ®]|®
20| 4P| 5[V ¥ ¥[oo[@[X 00| 4 @ ¥ X @ ¥ ¥ ¥ 00/ 00| @00 @00 |+ O$]|O|0|=| 4O
B 4P| (Do ¥ ¥ ¥ ¥ & O F ¥ ¥ e O ¥ oee® Feoee @ el o i NN ST O
P BB D| D[P D00 0000 J eo|ee @ ¥ 00| ¥ ¥ 00 @ 3|00 & F == &K =D © P32 55 €| G| €|
DB S| B[S o0 o000/ § 0o/ Y| ¥ 00 @00 00§ 00+00 0|8 * & &N P C|OT N & T4 €
LS I I A R A R R AR IR R EEIEE BEOEEEONER BlIIECCE
HEE KKK R B I RN EEROEE AR O ENER DRNRERR
EOE KKEEKRERCE BEREOREE K CE B R E RN BRERERE
BEE FREEOKEEOE DEEERERRER DEEEREREEER NNZEEN
R B I R R E IR I b R R ONREE O REK K EEHOE RN R AR RN
BRI BRI | BRI BK | ]| || @D |00 D P P| 32| B | | @ | @] 33| K| BK | O K| © | m |} | X | @10 || | B | B |~ 0| S| @
or 0s 09 0L

C)



(5)

210

(11)

© Golden Kite, 2004-

200

190

180

Page 4 A Coign of Vantage

170

160

ojolojojolojo|a|ojafjolojo|ojojo|jolojo|ojojo|olojo|o|o]ofo|ofolo|olo]o|ola]ola|a]a]ola]o]e|e|aje|a|2]<|a|a|ala]<|al<]a]<]< <[ <|<]2]el2l2|2]2|2]u|2]2]|ul0]0
QIO|O|O|OJON|IN|O|] O[O0 |O|O|O|O|o|o|Oofjolojo|2|o|2|2|o|o|ojo|ojojolo|c|o|c|2|ofe|o|e|e|dld|le|A|da)d|<|a|d{djdjala]a|<]d <[ <|dj2|ele|2|e|2|e|2|ole|2|e|e
ololojo|xfojo|alajafolajo|olojojolojo|o]a|o|o|ojo|o|ofo|o|ofolo|ola]olola]2]|a|a]2]a|2|\|2|a|a|<|a|<|al<|a|<|al<|alal<]|<]< <|d|d]2]2|2]2|2]2|2|2|2|2|2|2]|2
o|lxlojojolala|olo|afjololo|ojojo|ololo|ojolo|olojo|o|2|o|o|ojo|o|olo|o|ola|o|ol2]2]|2a|a|2|a|a|<|ale|al<|2lo|alaja|alal<|al< jd|d|2)2|e|2|2fe|2|2|2|o|2|2|0
o|x|ojojolola|nlo|afjolnjo|olojo|el2|2|ojolo|olojo|a|olo|2|a]o|o|olo|2|2|o]o|ol2]ololal2|<|2|2|<|a\|e|<|a|e|a|<|al<]|a]<]< <|<|2]ojo|2|2|2]2|2|v|2|2|2|2]|0
ololalajololajolajofolojo|ojojojol2|o|ojolo|a|olo|o|ol2|o|ofo|o|olofolola]2|a|ofa]|olol<|e|<|ale|<|<falN\[a|al<|a]al<]a]<]< <|<|d]j2]o|2|2|2]2|2|2|u|2|2|2]|2
ajolojajolojojolojafolojojolojo|olojo|ojola]ololo|o|ofo|o|ofol2|olo]o|ofola]ola]2|\|ol2|<|a2]<|<|2\]2l2|\|e|<[a|a|<[a]|<]< <|<|<]2]|olojo|2]2|2|2|2|o|2|2]|0
ololojojolola|a|ojofolola|olojojolojo|ojolo|olo[a|o|ofo|o|ofol2|olola|olola|a|a]2]2|2]<|\|<|\|e|<|afe|<|<|alaja|al<]<]<]< <|<|4d]2]|olojo|of2|2|2|o|2|2|2]|0
ololojojolojo|alajofolola|a|ojojolo|a|olajo|o|a|o|o|ofo|o|ofolo|olofa]|ola]2]|a|2]o|\IN\][2]|<IN\|[<|<|<\]|<|2]2|e|a|<|ala]<|<]< <|<|2]djo|2|2|2]2|2|2|o|2|2|2]|2
ojlololx|olx|x|olo|xfjolojo|olol2|x|ojo|ojolo|olojo|o|ojo|o|ojolo|a|o|2|2a|2|2|olo]2|a|\|<|2|<| <IN\ <|ala|<|a|<]a]a|<]<]|d]< < <I\]jojo|2|2]e|2|2|o|o|2|0|0
ajolajojolola|ajojafolojojolajo|olojo|2]olo]olofo|a|a]o|o|ofoo|\|o]o]o|[\]|2]o|a]o|\|a|<|alaj2|<|<|2|\|aj2]|e|aja|<|a]a]a]< slaflol2]olel2fola]o]olal2]2]2
alolnfjolafolx|afofololo]olofo]olo]o]ojolo]olo]o]olofofo|2folo|o[\[\|olo]a]ela2]2|\[a]2]alea]<|<[af<|ela]ala[a]<|2]<]<]< < <|<|ojoje|2]2|e|ojoje|o|2]|e
LKoo |jo|ojojolx|ojo|olojo|ololo|ojolo|x|ojo|o|ojo|o|2fo|o|2|\|2|\|o|2|a|o]2|o|<|2|a|d|<|d|<|af<|<|2|<|a]a|d|<|<|d])< < <I\|ojojo|2]2|2|o|2|2|0|2]|0
ajafnjojojolajolojafolojajolojo|olojo|ojolo|a|olo|o|ofo|o|ofolo|o|n|o|ola]o]e|a]ololal2|<|a|a|<|<|<|el2]|<|\|<[a|al2[a]|<]< < <|<|ojojo|2]2|e|2|o|o|2|0]|e
njaN\ajafojo|ajajofolojojojojojojoj2|ojojo|olojo|olojo|o|ofolo|o|\|n|o|ojo|ola]ola|a|<|a|<|\|a|<|2]<|<][2]|<|I\][2|<|<]<]|<]< njolojojojalo|2|\|\|2|2|o
anjo ololojojolaJo|olojo|olol2|ololjofolojo|olojo|olofo|ojolojo|o|\|o|o|a]o|ofololofaa|<|<|2]|<|aIN\|<|<]2]<|<[a|<|a]af: n\fojo|nfja2|\|ol\lo|e|2]o
nxn OINI\|ojojnjojojo|o|o|o|o|2|o|of\|ojojojojo|o|o|o|ofoloIN\I\|2|\|o|2|2|2]2|2|2|2|2|2|<|dI\|<|A|<|\]|<|<|d]a]4]<|4]< N2l o[ <2 |\|o|\|\|2|2]|0
agniajun|\jojojojlojof\lojo|\|I\|o|<|o[<|\]2|o|o|a]o|o|ofo|o|ofolo|2|[N\|o|\[o]o|\[\Jo|a|a|=|ala|\|e|<|<|\|I<][<|\|<][<|<|a]a]|<]< sjojol2\|2l2\|\I\|2]|2]|2
ninn I OINJOIN|O|OININ|\|<[\|\|<|\N|ojojojojo|xN|o|ofJo|NININ[<|2\|2|2[2])2|2|2]2|2[2|N\|IN\|I\|\]|<|e|<|<|<|<|<|<|<|<]ss N[ oININ|2|2|\|\|2|o|\|0
anfn npnjnN\I\jxnjojnjojojojojo\jojojojojojojojojojojojojoj2|N\|\|\|2|2|2|2]2|2|2|2|\|2|<|2|<|ININ\|<|\|<|I\| <]z <|<[<]< NININJO|N\|\|2|0|\]o|<|2]|<
Oo|\|n N[\ ojolojo|\|o|\|o|2]o|2|o]o|o|ajo|ololofolo|2|e|2a|2|2|a|d[2]—=[2]2]2|2]o]n|N\N|\|J<|\|<| <[ <] << <] <]d NINJo]o|N\]2|\|o|N\]o|\|\]1
TIENED N[N\ nJajolojolo]ojolo|o\Jo|olo]o|olo]o|o[x[ofo|\[2]2|o|\[\[olo]2fa4[2]a]2[\][2|2] <|[N\|<]<|\|a]=] <] << <<\ NININJo]oIN]2 [N ToN\N[\[\]<
njnn N|N\|njojof\|jojojoj2|o|2]|o|\|oJo|o|ojo|o|o|o|o|ojojo|2|2|2|2|2|2|o|2|2]2|2|2|0|d]J|\|<|2| <IN\ <]\ << << <<« N|2lo|\|oJa]ojolnjo|n|2|\
anfn NININ[ 1| njojojojo|\|2|2]2|o|2]2|o|a|a|o|ojo|o|ojojolol2|\|\[\|o|2|2]o]a|2]<|a|2|\]|2|2|N\|I<|\|<|<|\|<|<]m] < <)< < N\ IN\jo|oJo[\]|olo|\|\|<|\

nn HINININ|\|\|o|o|ojojo|2|2|2|o]2|2|o|jo|o|ojo|o|ojofojo|2|o|2|\|2|o|2|2]2|2|2|\|2|<|2|<|2|N\]<|2|\|<|<|\|<|d|dln]<|\|< 2IN\l2]2]|2]ojo|\|o[x|2|\]:

nn NINTHIN[\Jolo|ulzalz]2l2]o]2|oI\|o|o]o]o|a]olo|olofa|olo[N\[\|2]2]2ala]2lalal2] <2 [N\NINI2N\] <IN <[ <2< <[N\]<[<[<h<[<|nl=[NIN\I\[o]oloIN\]ololo|n|\]u|\

I\ NIN|\|o|njoje|ojoje|oje|e|2|ojo|2|2|o|ojoje|ojole]2|2|2|2|\|e|2|c|d|d|2|\|<|2|2|2|o]2|<|2)<| <IN\ <IN\ <[ <<z <IN\ <]un|X\|\|\|2|o|ojoj2|n|o]0o|\|<]|<
ojnfn o|\|njuf\l<jojola<|ol<|2|2]o\|\|2[\[\|o]z|o|o)e|a|2|2|\]|o|<|2]|2|\]|<|2|2|<|\|2|<|o|a|<|alol<|2|2|\|\|<[<[\]<[un[u|\[a]o]olo|\|n]o]o|\|o]|\|I\]\
wjnjfnn o|\[2\Ju|\[2|o|\|2|2|o|<|o]<|o|o|ola|o|ola|o|2]a]o|a|o]o|a|ol2|<|ofajol<|2|<|2]2|<|2]2]|a|<|o|<|\|[<|2|<|[<[=IN\IN\][u|\[o[a|\|o|\|\]Jo|o|o|u|\|u|2]n
ANRNRIRRL o IININJo\|2|o|o|\|2|2|2|2]ol2|ojo|2|ol2|ojo|ojo|2|2|o|olo|o|2|\|\]2|<|2|\|a|d|2|<|o|<L)2|o|<|2|2|2|<[<[uI\pu|u{n|\|o[un|o\|n|{nfolo|N|XN[n|\|\]|<
ojnfni\n o|o|\|of<|ojojola]o|e|a|e|e]a|a|e|2a|e|e|a|a|2|o]e]o]|a|o]jojolojo|<|a]<|a|a|a|e|\|2|a|a|2|ala]e]a|<|[<|[2|\|=]uln|[N\]\]n[\][a]n|a]o]oN\|\|\|\|o|2|o]o
HINI\ X[ njojojnjnfe|2jojojojojojojo|e]2|ole|2|2|o|2|2|2|of2|o|2|ojojojo|2|\|2]o|<|2|2|e|djo|djo2fe|c|e[<|22[<[<|ujujnjo[\|n|n]joJojo]jo|2]o|o|o|o]ll|2|O0|\
ojojolx|a|n|N|2|a|\|e2|o|jo|o|ojo|o|ojo|o]2|o|2|2|2|o|2|2|o|2]o|2|o|ojojo|2|o|2|\]|2|2|2|<|o|2|2|2 |22 |<|2|2 || <|\|<[uju|x|[ujujn|fn]jo]|2|N|o|ojo|&|n|wjwv]::| a4\
olojojolojo|a|o||ojo|ojolo|ojolo|elelofale|2|2|2|2|ol2|o|ojolo|ololo|2]ol2|o|\]|2|olo|2|\|2|2|2]o|2|2|2|<|o2|<|<|[2IN\|HXNIN|XN[1|0]|0]0|:|0[|R| ™ m N| K| 63| 2
ojlolojojolox|x|ojofole|x|olojo|ololo|ofjolole|al2|2|2|o|2|2]olo|olojo|a|2|2|\|ojo|d|lo|2|2|2|d|e|2|dle|2(2|<|2]2]<|AN\[XN]O[N[XN]|O[XN]|O|R|X|N| ] m| x| m e @ - -
olojojolojolnjo|olola|2lolo|olelo|ole|2fa]ol2|ol2|o|ol2lo|ojol2|olol2|ololo|2la]f<|olale|a]2|2|2|\|ofa| < 2| <[22I\ HOIXN| N 1IX|D|E|N| ===l <% | %% | | Q| N/ 55| ==
olojojoo|x|x|o|n|2jolo|x|n|jo|2|o|o|o|ojo|2|olole|ole|ololojolelololololelole|\|2|o|o|\|2|o|o|2|2|\Jo|<|s=|olal<|2|\ NI O] 22 || 63| BN e | pp | €] =im b= | Q| = N | 55| | 5
ojojojojojo|xjolo|aJolo|o|ojojo|jojo|o|o]e|o|o|olo|ofole|2|2]2|2]|o]o|o|ofola|2|2]o|2|2]o|2|ol2|o|o|<|a|a|2]ala] <] <IN u[]1n|\[]\|B|B|N|*| = s2|= ==\ NN\
o|a|ofofofofun|afo|ofolo|o|o|o|o|o|o|o|ofo|o|o|e|a|o|a|a|o|2]o|a|o|o|o|a|a|a|o|a]a|o|a|a|a|o|o]|o]|o|af<|a]<|a]a]a]<|N\[N[Nfi] ]|\ E|m| o k==l N N == NN %
nHojojo|xjojojojojofjolojo|jojojojojojojofjol|o|o|o|o|2|o|2|olojole|olole|ole|olelolelelc|ol2|ololo|\|\|2]|<|\|<|<|2]|<|n | <O\ BN == Q| Q| N == & == == § | § O
mccccccccmfccccmcmccccccmmccmccmcmccmmmmmmcmccccmmm/m//Auf:/:&%&l+l+1!+++IIOWh
olojojolololx|a]olojolololo]ololololelofelolo]olololl2|o|x]olo|o]olol]ol2]|olofelole|a|alololola|fal a2 <IN ][] 1] X | H|nm|mjnupu| § == ==l 00| § (== O O D\
ol|2|ojojojojojojoljaJalo]ojojojojole|o]o]e]olole|2|2]o]o]o]ofolojojojojol2|2]2]2]o|N\|2][2|N\|\]o]o]2[o2|N\IN\NIN\NI\|:={n[njo[n]njr| NN m m === Q=== O\ OO e
ojojojojojojojo|x|y|o|x|ojojojojojojo|ojojojo|2|2|2|o|ojo|2]o|2|ojolo|2|2]o|2|2]o|2]0]2]0]0]2]0]0 22O N\|ININ\| ANl || N|L L = == ¥ == == § OO O0O0\ND
olololelola]ololo]ofalolo]o]olo|ololo|ofololofa]ole]a]olo]o]ela]a]ololola]ole]ofo|N\|\]olo]a]olo[a[ofa N2 NININ\[n]n]n]o]o|X| X |m| - - % % YN8 5NN
ajojajojajajojojojofojojojojojojojojojofolojolole|2|2|ole|2]ol2]ol2|2]o]o]o]o|2IN|\|o]2]2]o]o]2|oN\NIN|\|2|o|djon|n|n|:]|® BB R @] w m % K<k =00 @@
olo|ajolojolajo|alola|ololo|ojoln|ololofolelo|2l2|o|ole|2|o)e|2|2]ol2|ol2|o|olofN\|2|\|o|o2n|\|2|2INOo|<|<IN\|[<|n]11o|XIN|SB|R|[R| B = #* N == K== = QDD
olaalnjajajajajajofolajojojojo|olojo|ojojo|o|ofofo|olojo|ofolo|n|ojojolojo|2|N\I\|2|2]o|2|lojo|\|2[of\|<[o[\[2\[1|n[AN[X]|R[X\|T|=|# =S == O\ NG H N
olajo|ajojo|ajolo|ofolo|o|ojojo]jojojo|jo]olo|2|olo|o|2]o|2|2]ol2|o|\|oo|2|a|2|2]2|\|\|2|ojo]2|\|o|afa|2|<|<|=|\|n|n]|o/o|<I\|\|E| %13 T = Q=< N\« Q0 ®®
alafolafafola]olo|ofololofn]o|o]o]olo]ofole]ololole|a]ole]olale]olalaufolo|a]2N\|2]2[N\|o]o[\|\[e]a]<|<[\][2|:=|\]n|N|F|[<|<]|<<|[-¢| | m| L3 |-\ =]\ =00 ® D e
olalalolalajolojojojolnjolololojololo|y]elolol2]ololol2]2]2]ol2|\]2]o]2]2]o]2]2]2]<|\]0]2]0]2|\|JOJ2|\|\|d]<[<| 11O |[E|E|]\|B| X | # O @ ====leq=-=H1OOHNE
c/cc::/cAcccccfcmccccfcmcmcmcmmmmmmcccmLccmAmA/mmAA/A//uc54ﬁ)/§w&l+m*0$lfﬂﬂﬂﬂﬂ
2Ixfnjo|x|jojo|njojnf\|jojojolo2|o|ofo|ojolo|xX|2|o|o|2|o|2|oj2|2|o|2|o|o|2|2|dlof2|2 0|\ \ =2 <IN\[22 =2\ 1] 1] ||| |[A| | BN\ |==2 == === & D DS HE
NJololulo[n|\[o[N\[uJo\[2]x]o]o[2]o]o[o]olo]olofola[2]o]ola]al2]2[2]o]ola 2ol ufa|N\[a [N\ <[<[2 N[ <<=\ <I\[<[n] o<l N« \| T [ %] ==+ N>/ e e
olnjojojojlojo|nio\I\|&ajo|o|o[2|o|o|o|ojolojole(2|x|o|2|o|oj2|2|2|2|o|o|2|2|<|<Jo|<|I\|[<|2|<[<|<|2[\|2|2|<|<]|< |||k Afel« XN\ *| ¥ | L3 === O 0 ® OO

0T 0c o€ (0)74 0S 09 0L

(10)



(6)

© Golden Kite, 2004-

Page 5 A Coign of Vantage

260

250

240

230

220

210

/\|C

v

LiL|iAa|Al/IAl/V/|Cc|c| PP L|IClPICiCl=|C

Al IAlZIAlZl I/l /lclelclclPlclciclriclc

v Al Al Lzl vl 2 Al 2L 2L 7 elelnv] Z)elel /clel/|clnv] /|cle| /| c

L ufL|c|rufru| alru] o) /oL o] /o ru|ru| A el /| u|ru|c| /|| AlulAalc]c|ulc

LiL|LJL|L|L|A[L|A[A[A|L|LIA|L|L|A|L|L|A[Al/|Al=|=|C|C|C| |, |C|C|C]C|C

N LN L | | N A v Ccl /v /e c|nfc|cjc|njcic|c|c|c|c|Cc | lc| | C

niycipu|c|jcinjclricinjclc|c|injcicijnujcinjcygc|c|icicicic|c|cicinjcirv|ic

v c|njrujrv|c|ciujc|cl /vl /| c|nujcic|c|c|cl/|c|c|rujc|c|c|c|c|n]c|c|C

LiLjLjLjujAajLjLjLjLiLjAajLiL|{L]|AjL|A|L|A|L|N|A|N|AlA]JC|C|C|C|C|C|C|C|C|A]C|P|C

N cpu|cljjndinjCc|cicicfc|cicicinjc|ic|c|cicyc|cicinvjcjnujc|c|c|cyc|c|c

NN Ul U Y| Cc i c vl c | c|cjcicinjcjrinpcicjcjc|cicicjcjcicycic|c

L |(rvjL|L|nfrujnujny| /(L L L|AlL|L|L]A|[NJAIL [N A|AIL]A|A|AlLIV|A|/lCl/l/|ClCclCc|ClC|V|A

NN U U YU LU L [N L[N A[A [N L AJNIA|A|L[NIL NN A|ClL /| /I AICI/ A /N AV N/

NN U v U U U C jCc v C v C ||| clnufc|clc|c|c|clc|c|nujOlc|cfc|ic|c

o

o

o

UIO|¥|O|O|OIX|A|O|OJO|+|O|O|O| O |+#|O|O|]|+|O|] |0 o |#|0]|0|o|ojo|o|o]o|o|o]olo|o|ojo|o]o 2lo|o ANISIAN ¢} ENAN ¢} olo|o ofo olo SIEN
a |ojojojolajo|a|a|ofo|ojo|o|+[O| o |[+|[+H#|H]o|[+H#|0|O|o]o|H#[H#|0|0]Jo]0|0|0]O|0|0]O|O|0JO|O|O ojolo ¢} 2 I\|\ N\ {|o ¢} o|o|o ofo oo olo
Q| ¥|ojojojola|o|o|o]o|d [+#|O|+|[+#|O|O|4#| o]+ O] o|+[a |+ o|o]o]o]o]o]o|o]o]olo]o]o|o]y |00 olojo N\|oJ2]\|2 ¢] 1N O|lo|+#|0|0 2lo 0|0 0|0
ojojo¥|o|a|o|o|o|ojo|o|o|a|+|+|+#| o[+ OJo|o [ |o|o|o|H#|o|x|ojo|2|o|o|ojo]ojo]ojo]2]0]0 ojolo AN <|\|2 N\ ENEe) ] ojolo 2le oo SIEN
Qo0 ¥ | |0 | |O|O|O|O|O|+|+|O| O |+|O| Of+|+#| O |X [#| 0|0 |#| 0|8 Jo|2|2|0|0|0|0]|0|O|0JO|O|O olo|o ¢} 2lo|< ¢} o o alo|o 2l2 oo alo
O |AN|O|O|AN|O|A|O|OJO| 0 |O|O| O |+H|X |+ O | o |H||o|Oo|H#| 0|0 |]|oJo|o|2]2|0|2|2|0o|2]|0]2|0|0 2lo|o o 21«2 ¢} ENAN ¢} olo|o ol2 olo o
olojlajol|aja|a|oojo|o|a|#|ojolo|ojolofo|xlo|ajolo|ololo|x]olo|ole|2|2]|olo|olojo|olo 210\ ¢} 2 I\|\ AN a0 6] {|o|o ojo oo Qo
U [O|O| O |O|H#|X|O]O|O|O| 0|+ |O|H#|x |0 |Ojo |+’ |00 |O|o|o|o|ojolo|o]o|o|2]|o|o|2]|ojo|x|0 oI\|o N|2fl2|\|2 o\ TN o olo|o 2lo oo IEN
olo|A | |O|A|H||O|OJOo|+H|O|x |0 |O|o|H#|ojolo|x|olo|x|ololo|ojol2|ole|2|ololo|2|2|x|o]o ol\|e 2 22| < o o|\|o]o olo|o ol2 2|2 oo
o|a|ojo|o|o|a|H#H|O|Ofo|o|o |+ [+ [+ [A[H]x [+ |8 [o]o|o[a]o|ojolo|a|ojo|2|ojo|olo]o|y |0 O|N\|\]0o|2 <|\|o o oo o alo|o ofo oo IEN
O|O|AN O | |O|H#|O|H]+H#|O|O|H#| 0|0 |O| 0| |Ojo | |8 |o|o|x|o|o|o|ojolo|2]o|o|ololo|o|olx|o|o ANANES) A=A [SAAN olo oo 2 olo|o ol2 2lo oo
UIO|+H | |O| A |+#|+#|O|O]O| O |[+H|O|A | O |+H|A |H | |o |8 |8 |o o |#| 0| |o|oJo|o|o]o|o|2]|olo|o|ojo|o|o 2 IN\|\]O|\ <|OIN\ ENAN olo ¢] {|jojo ofo ol|e olo
O|O|O|+#| |A |O|+#|O|H#]O|+|4#|+|+|O|0|O| 2 |O]+| 0|0 |o]o]o|o]o]ojo]o]o|o]jo|2|ojojo|a]o|o|o ol2]|e 2 2|<|o <|e \|2 2 olo|e ofo 0o 0|0
H+|O|+#| O[] |+ O |O|+#|O]+#|+H#|O0|0|0]o|o|O]oJo|x[a|o|oolo|x]olofololo]olol2]|o]olo|o]olo|o NEIE N\|ofe|e|< <IN\ NAMNEE olo|o 2l ole EIEN
Q |+#|4# O| O |O|+#|+#H|O|Ofo|+|O|H#|O|o|o|o|o|a|+|o|o|o|o]o|o|a]o|ojolo|olal2|olojo|o|x]o|o|o \|2]|o 2 2I\|2 <|< <IN\ |2 ol2|e ol2 o2 oo
H+| O | |+#|Q |+|O[+#|O]O|o|O|o|o|H# oo |ofo|o|o|o|+#|o|o[a|olofo|olojo|2|ojo|olo|ofolo]o o|\|2 o 22|\ <|< NINI\[\|2]|o]o|2 2lo 2lo 2o
a | |ojo|o|oo|o|ojH#|H#|x[H#|O|ojo|o|oH#|a|a|o|o|o|oH#|x|o]o|ojolo|o|ojo|olojo|olo]o|o|o olo|e A=A [SIRIAN HIAN ANANESES al2|o 2lo oo olo
O|O|A|O|O|A|+#|O|+|OJO|+|O|0| 0Ol |o|] |H#H|o |y |o|ojo|o|o|x|o|ojolo|ololo|ojolo|o|ojo|2|0 2|2 |\|\|2 2l2|e RN <|< < olo|o ofo oo oo
O|+|O| O |+|O|+#|O|O|#]+#| O [#|+H|O|O|+H o[ |oJo[a|o|o|o|H#|o|o[a|ofolo|olo|\|o|lojo|oloJo|o|\|2|o|o|2 2 24| < <|4 NARIE ol 2le oo oo
O|O|O|O|X|O|+|O|+ | OJO|+|] |0 |00 | |O|o |H#H|a|x|o|ojo|a|o|olo|ojolo|ojolo|ololo|olojo|o]o 2|N\I\|\|2 2le |4 AN <|< < olo|e 2lo 2o oo
U|H|O|XN|O|O|O|O|O|H| O |X [H|H|N [N |A[H|O|OJo|Oo|o|o|o|x|o|x|o|ojo|olo|n|\|o|lojo|o|ofjo|o|o A2\ 2 <|dale <4 <IN\ AN Ao 2|2 o|e 0|0
U O[O |4 |4+ |+ | Of+| O [& [« [+[+#|x [A [+ OoJo[a|o|o|o[a|olo]o|ojojo|o|o|\|o|o|o|2|ofo|2|n 21«2 < 2lel< 2l< | < < olo|e 2lo 2|2 olo
Oo|o|#|a|O|o|o|o|o|H#]|+#|x oo |o|H#|/x|o|a]a|o|o|o|o]H#|o|o]o]ojojo]olo]o|\|o]o|2|o]o|o|o \|2|\|2]|2 ) <IN\ )4 _ <|<|=\|\|o|2]0 ofo 0|0 0|0
+|O|O|O|A |O|+|+|+H#|O]O[+#|O|O]o|+| o [H#[x[+]o[x[o [’ [o]o|o]o]olofo]olo]o|\|o]o|o]ol2folo]o \|e|< NE FIEIER <|d ] <I<I\[< olo]e 2lo 2le EIEN
O|O|A|O|O|A|O|O|O|H]|+H#|O|0|0|O|H|0|x|H|ojojo |00 |8 |o|o|o|ojolo|ol2|o|\|olo|o|ojo|o|o 2/\|2 L 21<|e 21< < mdf< ole|o of2 oo 2lo
O|+#|O|X || O|+#|O|+|OJO|+|O|+#| O[] |4+#|+H | | Jo |0 |o|x|0o|o|o]o|o|ojolo|o]o|\|o|olo|o|ojo|o|o ANEIANEIN HIANES <|e | << < oljole = AN olo AN
ol |O|O|o|A|O|H#H|O|H#|o|x|#| O |O[4#|x|o|[#|0Jo|o|o|o|o]o|o|o]o|xjolo|o|o]o|olol2|2|o]2|o|o ANANEE 2 2|2|< <|4 < <|<fufa o|o|o 2le oo oo
O|+H|O|X [N |O|H|O|+|H|N | H X | |O|A | H[Q|H|OJo|0]0|2|0|0|0]o|0o|of2|0|2|0|2|o|lo]o|o|2|o|o]|2 2|0|< AN <|\|2 )< < (<1< < njoje 2|2 2|0 2N
O} |O|O|O|O|+H|O|O|Of+H| A |H|X | O |H|X |+ O|0|n|0o|o|o]o|o|o]o|o|ojo|2|olo|2|ol2|o|2|of2|o|e 2l\|2 < N2 | < a1< < << <4 olo|o 2jo 0|2 2|0
U H| O N[N |H| O+ H|O|+H|X || O |\ |H|O|H|H]O|O|2|0|0O|0O|0O]|0|2|0JO|0]|0|0|0|2|0|2|0|2f|0|2]|0 22|\ 2 Jd/<|e | < )<< ojo|e 2|2 2|e 0|0
O|O|0|O|0|O|+H|O| O |Of+|+| O |} |O|0|O|+|0|ojoolo|o]o|o|o]o|o|ojolo|2]o|o|ol2|o|2]of2|2]|2 2| <|e 2 2|24 <|4 < <| << ojo|e ol2 2|0 2|0
oljojx|jojox|a|olajolojoln|o|jolo|o|x|ofjololo|ol|o|ol2|o|ojol2|ol2|o|olel2|ol2]2|ole 2|2l i aj<|e 2|4 < 21<|<]< olo|e 2lo 2|2 olo
O|O|ojo|o|o|a|Oo|o|o|a|o|o|#|Ojo|o|ojo|ojojolojo]o|o|o]o|2|ojolo|ol2|o|2]ol2|o|2]2|o]|e 22| 2 2| <l N Jje|<|< o|o|o 2|2 2|2 0|2
O|#|Ojolo|N[x|x|o|ojojxn|x|o|o|x|o|ojolofoje|o|jole|o|o]jolo|ojolo|ojo|2|e|e|2|o|e]2|2|o 2le|e 2 2|2|< ] < HEEE jo|e 2le 2|2 0|0
o|o|ojo|o|ajolo|xjojolo|a|o|ololo|ojolofjololo|ololo|ol2|o|ojol2|ol2|o|2]ol2|ol2]2|2]0 2le|2|-|e d|12]o 21< i 2IN\|<|< ol2|e 2|2 2|e o2
o|o|ojo|l|ojo|a|o|ojo|ololo|ojolo|ololofjololo|ololo|ololo|ojolo|2lo|2|2|2|o|2|2]2|o]|e el2|e|e|e|—=]e|2|e |2 < dJje|<|< ol2|e 2|z 2|2 2|2
ol#|Ojo|o|ojolo|ol|afolo|x|o|o|olo|olo|2jololo|o]olo|ololo|2]olo|olo|2|ole|2|ol2o|2]|e 2ld|ejal2|2)e|2]|e IS ] dIN\|<|2|=|ol2|2 2|z 2|e 2|0
o|o|ojo|o|ajo|a|o|ojo|ojolo|ololo|ojolofjololo|ololo|ololo|ojolo|olol2|2]ol2|ol2]2|2]0 el2|e|e|e|—=]e|2|e 22|44 <|2|<|<|2|ole|2|—=|2]2 2|2 2|2
o|lo|ojo|la|ojolo|ajojolola|o|ojolo|ololofjololo|ololo|ololo|2]olo|ololo||2|2|2]of2|o]|e 2leldi2|e|2]2|e|2 EIEEE NEREREEEEEEE 212 212
o|ojlojo|olajo|ola|ofolojo|olojo|olojo|ojole|o|ofo|o|o|o|o|ojol2|olo]o|ela]2|ol2]2|2|2|==|al2|2|al2|=|2|2]2 2lelal2|—=]2|<|<|a==|Ol2]2]|2|2]2 2|2 2|2
+|O|O|OjO|o|Ojo|o|xJolo|o|olo|ololo|olojolololo|2]olo|ololofjololo|ol2|o|ololo|2]ol2|2|2|2|a|d|2|2(2]2|2]|2 2l d|d=|df2|<|<|d]2|2|2|2|2|2]2| |22 2|2
+O|O|Oj0|O|0|o|o|OJolo|o|olo|ojolo|ojofjole|ol2|olo|2|ololofjole|o|ole|2|ole|2|2)2|2|2|2|2|2|2|2|2|2]2|2|2 dlefele|afal2|<|<|=|ol2|2|2|2]2|2|2]|2 2|2|e
O|O|ojo|o]o|H#|ojolafjolala|o|ololojololofjolololol2|ojololojojolol2]olo|2l2|ol2l2]2|2l2|2|al2|2]2]2|2]2]0|2 2lalalajefal<|<|aj2]ol2]2]el2]2]2|2]2 HEE
o|o|ojo#|xjo|o|o|oJa|ojolojojolojojolofoljolo|olelo|o]olo|ofol2|olol2|2]ol2|ole]2|2]ol2|2|a|2|2]2|2]2]2|2 HEEEE RRRENEEREEE EBEBEE 2lele
o|o|ojojo|ajolo|o|ojJo|ololo|ololo|ololoflolo|ole|2|ololo|ojolo|2]olo|2l2|2|2|2]2|2|2|2|al2|2|2]2|2]2]2|2 sl dllala]m<|2]|ol|olel2]2|2|2|2 2|2
O|0|0oj0o|x|0|o|O|O|ojo|o|Oo|o|ojo|o|o|o|ofolo|ojo|2]o|2|o]ojojojojo|2|2|0|2|2|2|2])2|2|2|2|2|d|d|2|2|2|d|2|2|=|A|d]d] 24| a]2| 2| <|2|2]0]|o|2|2|2]2|2|2|2 2|2|e
O|O|Oj0|x|Ojo|o|o|OJOo|2|0|O|o|o|o|Oo|of|o|o|ol2|o|o]olo|ojolo|olo|2|e|2|2|2|2]2|2|2|2|dl2|2|—=|2|2|c|2|o|d|d|2|d|d|d|a)d|<|<|<|d|2]0o|2|2|2]2|2|2|2 2l2|e
Oo|o||o|ojo A ||oJo|O|O|o|Ojo|o|o|O|ojojo|2|o|2|2|2|2|o|2]o|2|2|o|o|2|o|2|2|2]2|2|o|2|2|d|2|2|2|=|2|2|2|2|d|d|2||d|2)d|<|<|<|2|oj2|2|2|2]|2|2|2|2 2|2
O|0|O]0|0|O|8|0|O|OJO|0|0|0|0|O|o|o|o|ofjojo|o|o|2|0|ojo|o|ojo|o|o|2|2|2|2|2|2|2]2|2|2|2|2|2|2|d|e|2|2|o|2|2||d|d|d|d|d)2|2|<|\|Jd|oj2|2|2|2]|2|2|2|2|=—=|2|2|2
oljojoIN|o|x|x|o|oJo|ojolo|ojolo|ojolofojolojojolo|ololo|ojolo|ojolo|el2|o|c|o]2|2|e|2|2|e|2|e|d|2lale|2|e|dld|e|d|2|dld|d|<|<|2|2]|o|2|2|2]2|2|2|2|2|2|2]|2
qlojojojo|njo|ojo|xJo|ojo|o|ojo|o|o|N|ofjojolo|ojolo|ojolo|olxN|o|ojolo|ojo|2|2|2]2|o|e|2|e|e|d|e|e |2l |2|e|dld|djdlda|<]e|d|<|<|d|e|2|2|2|2]2|2|2|2|2|2|2|2
olojojolojojolo|o|xfo|o|n|o|o|x|o|ojo|ojojolo|e|olo|o]olo|ojolo|ojolo|ol2|o||of2|2|o|2|e|e|2|d|dldfe|<|2|e|dl<|a[d|2|dl<I\|<[<|2]|o]2|2|2|2]2|2|2|2|2|0o|0]|e
olojojolojojolajolafjolojolojojolojojolofololojojolojololojofolojoljololole|ole|efe|olelole]e a2 ol <ol al <)<l gl << <lele|e|ele)e|elole|2lolo]o
N O|O[OO|O|N|N[O[XJo|o|o|o|jo|o|o|o|o|ojo|o|o|c|o(e|c|o|o|ofjo|o|ojo|o|e|o(e|c|ofe|o|e|c|d|d|e|(d(d|df|<|[d[dja]ja|ajd{da <22 <[<[d|2]|2|2|2|2)2|2|2|o|2|2|2|e
olojojolnjolola]alafjolnjolojojolojololofelolojololojololojofololole ool ||\l A <l << A <A <A <L < <l alaje e el elefelele|e|ele|e|e
0T 0c o€ (0)74 I 9 L

12)

(11)



© Golden Kite, 2004-

Page 6 A Coign of Vantage

290

280

270

260

Y Y Y ¥ Y Y Y[ Y[ <]|OOY¥|¥[¥|OOO¥[¥]O ¥ ¥|¥[O|O|O|O|O[O]«|<|O|O[«| ¥ ¥ ¥ ¥ ¥Y Y Y ¥ [O|O ¥ ¥ <[]0« [O|O[O|¢« |« [« |« [<]|O¥[«|O[¥|¥|O[¥|O|O]O|O[¥|¥|O|O¥|¥
ol¥ ¥ ¥|ol¥ ¥ oo ¥|oloo|lolojo|a|ojo|ojo|o|o|o|ojo|o|ojo|ajola|olao|olojo|o|of¥|olojo|olojo|a|oafaaa[a[x[a|o|«| n|o]¢|«|a|o|ojo|o|ojo|#|o|o|o|+#| o]0
o|ol¥|o|o|jojo|o|o|ofo|ojo|ola|o|o|ojo|ojoa|o|oa ol folalafalaala[a|x|oj# ool |olo(a|olajo|a | [afoafafa | [a| | [x| ]« [O|x|O|O|+|O|+| O]+ | O|+|O|+#|+| OO
o|o|lojo|o|ojo|o|ojofolajo|olola|a|a|o|ojoloo|alalaolalolafalalalala|ajola|oa]o|+|lojo|ajola|a ol foafa[afaja[a\[a]a[ola|x|o]o|x|O|A| O]+ | A |O|+|+|+|+# O
o|+#|ojo|o|ojojo|a|ofolojo|a|ojo|a|o[a|ofoala|afola|afolajafala|afolajaajo|a |+ joja|a|ajo|a|afnfolafa[a|ojo|n|ojo[x X[ [N|O[N[O|X |+ O|XNJO |+|+| O |+|+|+ |+
o|ojojo|o|ojo|ololafolajoja|a|o|ololalafololalalalala[ajolafalalalajaja (| |of+#| [+ | aja|aafofulnjofola[a(a|n|n{a]a[a[a|o|ojojolo|a|ofo|O]|0 4| 0|+ |+ O
o|o|lojo|o|ojo|o|ojofolola|olajo|a|ao|ofoala | |o|o|+[alaafalaaajajafolaafolajalajajalajo|a|afjofolafo(a|ojo|o|o|\|o]o[A[x|O[AN[O|A [N [A]|Of+]| O|+|+|+|+|+ |+
a |oloj#|o|lojo|olojofolajo|a|ojo|a|a[a|ojolalaa[a [+ [a[a|ofnaolajajafaja|aafo|ajojo|afajala|afufN\[afn{x|ojo|n|ofo[afa ||| [ [0 [+#]O|XNJO|[+H|O |4]O|+|+|+
o|ajojojo|a|ojox oo+ [a ol jafa | [+ [+ | [+ [+ oo olajajafojojo ]y |+ |olo[a|ola[afola]o|o|ojojo|n|\|o]a[a|[a[x[x[O]+|o[x|Oofo|H]|O|+|+| O |+ |+
a |olojo|o|o]o|+#|o[H#|o|oo]+#|o[o]+|O[A[ofo [A [N [N X[+ [N [X[Of n[]olo [’ [o[N [N [ [N [x [ Jo[x[olofon[x[x[x[n[o[\[o[x|Jx[x[x[x[x[o]ola]o]ofolo|+#|o]o|+#|o]O
[e)[e][elle)e][ollelIe]LNTe] EENTel el [o]LNIe]ENENIe] EHENLENENERIIEHENENTe] ENENISIENENISITSIENICIEN [eIN1oIr¢IENICILNENENEC] ANENEILNENLNIGIISIANLY ENENEN NN N N ES] SRR R Rt A
a|olojo|ojojo|a|olafolola|o|oja |+ oalafafolala[afo|afala|afoia|afojo|xfoa|ola|aaja|afojo|olxjofolo[afo|n|\|\|olo[afa[a[a|x[a[Oo|+H|a|[a|oJo|H#|o|o]0|O |+ 0O
H#+||o|olojo|olo|ofajalalajolalafala[afola|a[af+#|a[ajaja[aa]oloja|oloa|a|ajofolaja|olojo|a|olo|aJolo|olofn|{o|nfojo[x|a[a[a[a[a]ola[a]olo]o|olo]O]|O |+|+|+H
o|o|#|o|o|o|o|o|o|ofo|a|o|o|o4#|o+o|afalala|a[a[+#|a[aja|afa[a|olojo|x|ojojolola|alaja|a|olo|o|ojofola|o|o|x|o|o|o[aafafola|a[a[a]olaja]|ofojo|olojo|o|o|O
o|o|ojo|o|o|o|o|o|ofo|+ oo+ [a|a [ [a ol alaa[+[a|a[aja|afa[aolajo|olola|x|ofo|a|ojo|a|aja|a|ojofolo[afo[a|o|o|o[afola[a[a|x|o]Oo|x|o[x|OfO|+H#|O|O |+|+|+| O
o|o|lojo|o|ojo|o|ojofola|o|o|ojH#|a ol lafaala|a[afolalalala|a[a]oloja|afo(a]olx]a|olojo|a|ajo|olojofololafa|ofo|o|o[a[afoala|a[a][H#H|a[a[a|ofolo|x|ojo|o|o |+
EN[el[elle)el[ellele]lelET CNIOIENISIENTSIETENENLN ENENISIENENENENENENEN ENENESITSIENENENESIENTG] ENENENENTSIENENENENES] (SN RSANCINSINANSILNEC] ENENLNISILNESIENNSILNFS] [SILNFINCIRSIETNGIE
H#+|O|O|O|O|O|O|O|4#| O]+ [+ O+ O|a |x|o|oa|a|a|oa[a|ofo[aa|afa]olajo|olajo|a|oafaajajafoa|a|olo|ojolo[a|ofo|o|ofo[a]olalaa[a[a|a|ojo|olofo|o|+#| O+ 0 []]|O
a |ojojo|o|ojo|o|o|ofo|ojo|o|+ o]+ jaafaala | [a|H#|a[a[a]ofa]o|olojoja|ajajolofa|alaja|ola|o|ola|ofolofo[a|ojoolo[a[a]a|o|a|o|o[a]o|H#|x]Ofo|H|X|O|+|+ |+ |+
olojolola|a]o|o|olofol+|ololola oo+ [o[x o[ [N [+#[x[x[x [ oa[o]olo[aJolx[a[x[o[a[x[o[x[x[o[ufololo[oo[\[o[o[A[{|Jx[X[x[o[x[a]o]o]o|ofo]o]|+|o]O]|+|+]|+
H#+|O||Oo|o|o|o|o|O|ojo|o|o|o|o|+#|x|o|o|ofo|+|a|[a[a|+[a[a|a|[afololajojolajajaajafa|ajojoloa|oa[a|ofolo(a|x[n|o|\[\|o|a]a[a]o[a[a|x|+#[x]|O|ofO|O|+#|O|+|O|+#| O
o|o|ojo|o|o|o|o|o|ofo|o|o|H#|ojo|o|a [+ af+[ala|afafalafafalafao|olaja]oajo|x|afo|alaja|a|aja|olojofulojo[o|o|\|o|ojo[afa[a[a|x[a[a|Olo]O|H]|O|[+]O |+ O|+| O |+
a |ojojo|a|ojo|o|o|ofo|+|o|o|o|o|+ o[ |ofa[+|a|a[a[a|olala|afola|afojo|afajajaafa|alaja|oajo|a|ojofolo[afolo|\|o|ojo[afo[a[a ||| [+H#[X] OO |[+H]O [+ |+H| O |+|+
H#+|O|#|O|O|O|o|x|O|o]o+#|o|+|o|ox[a|o[+|o|a|a[ala|afo[a]olaa]olojo|a|oja|+#|lo[afoloa|a|ojo|a|oln|of\|o|o|njo|o|\|o|o|o]a|o|a[a[a|o|o]o|+#|ofo|o|+#]| 0|0 |+ O]+
o|o|o|o|o|o|o|+#|o|of+#|ojo|o|a|o|+|x|o|af+[a|o|a[a]ola|ala|a]olo|olojo|x|ojo|x|ola|a|ajo|olofo|o|ojof\|o|o|o|\|o|o|o|ooloalo|a|a|a|+#|o[a|ofojo| |+ 0|0|0]0O
Q |+#|OlH#|o|x|o|o|d oo+ |o|+|o[a|o|oa|oja oo [alala[aa]ofalo|olaja]olaja|x|ofo|ajojo|x|ojo|olnjofolo|\|o|ojo|o|ofo|afJolo[a|olo[a]ola]o|ofolo|olo]O]|O 4|+
o|ojojo|a|ojo|a|ojofo|oj#|o|a oy oo+ oa|o|a|ojo|a|olala|alo|oloja|a|ajo|oa]o|oa]o|ox[o|oNININININ\|[o|n[\|[\|o|z]ola[a]o|oa|a]olo|a|ofo|o|+H|x|o|+H 0|0
ool |o|o|d|of+#|o|o|H|A [+ |xjolojaola|olalalalala|xfo(a]olola|olaja|olola|alo(n|olon|\|o[2fo|\|o|\|o|o|o|\[\|o|a|o|a|o|o|a]olo|jo|2]o|o|o|o|H#| 0|0 |+
o|ojlojo|a|ojo|a|ojofoloja|o|oa |+ o]o|H|a[a|o|a[afaa[a]o|a]olojoloja]olojojolafo|a|a]o|o|o|\|o|o|\Jo|2|o|\|o|z|<|o|z]o]o[a]o|a|o|a]olojojojo]o|o|#|0|0|0]0O
ool jolajojolololN[o[x | [o[o|x[x[H|X [N x|’ [o[x|a[oJolooolo[x[x|o[x[oJx[o[x|x]o]olo|N\[o|2INI\IN\]o[\[|2]|2]<|o[x]Jolo[x]o|x]o]olo|]of2]|o[x|o]o]o|o|o
a|olojo|n|ojH#|x|ojojoloja|on|o|o|oa|Ha (x| |o[aja|a[a]o|a|alo|olo|a|olajo|ola]a|x|o|o|ololo|ololofe|ol2|\|o|2|o|2|n|o]x|o]o|x|o|a]olojo|ojolo|o|n]o|o|o|X
o|o|a|o|o|o|o|o|x |Ofo | |O|+|O 4|+ O+ | J+[+# | |+[a[a | [a]o|xJolo|olojo|x|ojo|x|oJo|o|ojo|olojo|o|ojofo|\|o|2|olo|a|2|\|olo[a|n|o|a|a]|o|ojo|ojo|o|+#|ojo|0|0]0O
H#+|O|O|o|a|O|O|O|O|O]o|O|O|O[4|O|+[+#|O|+H|x |+ o [a|o|a[a[a]oaJo|olojo|olo|a|olojofolo|a|olojo|oloo|of\[o|\|\[\|o|2|2]o|o]o]o|a|o]o|o|ojo|o|o]o|olo]jo|olo|¥]|0
a |ojojo|o|o|o|+#|ojofolao|a|ojo|o|ofo ||+ [+ | [a|o|+|o[a|xJolo|olojo|olojo|olofo|olo|a|ololo|olojofolo|\[\|2|<|o|o[\|oJo|o]o|o|o]o|o|o]jo|ojol2|x|o|2]|o|o]0
o|+#|ojo|o|o|a|o|o|ofo|o4#|O|+|O| o [+|O|of+|o|a|+|o|+#|o|o|H#|xJo|o|o|ojo|olojo|o|ofo|o|a]o|ololo|ololof2 |\|[o|\|\[2|n|\[a|o]a|o[u|o|o]o|o|o]jo|2]olo|o|ojo|o|o]0O
ULIO|AN|O|A|O|O|X|O|OJO|O|O|0|O|H|O|A|O|O|x | |o|A|H|0o|H|O|0|xJo|o|o]o|o|o]o|o|ol2jo|ojolo|ojolo|olooININ\IN|\|2|I\|njojo|njolo|olo|la|ajolo|olojo|ololo|olo|o|o
Qol¥|ojojod|a|o|o]o|+#|ojo|o|o(+#|o|o[y |+ o[x|o|o[H#|o|ofojojolojo|olojo|olojo|ojolo|olo(2|olofo|n|oIN\|o|\[\|<[o|o|u|n|ofa|x|ojo|o|ojo|o|ojojolojo|o|o|o|x|0
aojojojo|x o |x|o]Jo|O|O|o|+#|O|o|H|+[H|o|+|o|O]o|o|H#|+H|o|ofo|o|o|olojo|olojo|ojolo|olojo|olo\|o|2]2|\|[\[2[2|[\[\|o|o[Ja|o|ojo|x|ojo|o|2|ofjo|ojo|o|o|o|0|0
Q[ ¥|o|o|o|o|d|O|O|O]O|A |+|O|+#|+|O|O|+|of+#|O|o|H#|x [#|0|o|o|ojo|o]o]|o|o]o]|o|ojojo]a|o|o|oojo|ojo|\|ol2|\]|2[\|o|n|ojo|n|ofo|x|[a|o]|o|#|o]|o|o|2jo|o]|o|o|o]|o|0|0
0T 0c o€ (0)74 0S 09 0L

12)



(8)

© Golden Kite, 2004-

Page 7 A Coign of Vantage

50

40

30

20

10

SEEEE EBEEBEBEEBEE BEEBEEBEEBEEBEE EEBEEBEEEEEE BEEEEEEEEN EEEEBEEBEEBEE BEENEEEEEEE BEEREBEEBEBEEBEE BEE
SEEEE EBEBEBEEBEE EBEBEEBEEBEE EBEEEEEEEE REEEE BN EBEE BEEBEEEEBEEBRE BEEEEEEEERE BEEEEBERBEEBEBE BEE
2EEEE BEBEBEBEEBEE NBEBEBEEBEE BEBEBEBEEBEE BEEEBEBEEBEE BEEBEBEEBEE BEBEBEBEBEE BEBEBEBEBER BRE
EEEEE BEEEBEEBEEEE BEBEEBEEEEBEE BEBEREEBEREE BEEREEREEER BEEEBEEEEEE BEREEREREE BEEREEEEEREE BRE
SEEEE EEEEEEEEEE EEEEEEEEEE EEEEEEEEEE R EEREEEE EEEBE B EEE BB R EEEEE EBEEEREERE BEE
HEEEE BEEEEEEEEE BEBEEEEEEEE BEEEEEEEEE BEEEEEEEEE BB EEEEEEE BEEEEBEEEEEE BEBEEBEEBEEBER BEE
SEEEE EBEBEBEEBEE EBEBEEBEEBEE BEEBEEEEEEREE EEBEEBEEBEEBEE EBEEBEEEEEE BEEEEEEBEEBEE EBEBEBEBEE BBE
SEEEE EBEBEBEEBEE EBEBEEBEEBEE BBEBEEBEEEE BEEBEEEEEEBEE BBEEEBEEBEE EBEBEEBEBEE EBEBEEREBEBE BRE
Z2EEEE BEEEEEBEEEE BEEEBEEEEEE BEEBEEEBEEER BEBEEEEEEEE BBEEEBEEEE BEEEEEEBEE BEBEEBEEBEEBRE BEE
SR EEE EBEBEBEEBEE BEBEBEEBEEBEE EBEBEEBEEBEE EBEBEEBEEBEE EBEBEBEEBEE EBEBEBEBEE EEBEBEREBEBRE BBE
2EEEE BEEEEEBEEEE BEBEEBEEEEEE BEBEEEEEEEE BEBEEEEEEEE R BEEBEEEE BB EEEEEBEE EBEEBEEBEEBEE BRE
SEEEE EBEBEBEEBEE EBEBEEBEEEE EBEEEEEEBEE EBEBEBEEBEE EBEBEBEEBEE EBEBEBEBEE EBEBEBEBEBE BRE
SEEEE EBEBEBEEBEE EBEBEEBEEEE BEEEEBEEEEEE EEEEEEBEEEE EBEBEBEBEE EBEBEBEBEE EBEBEBEBEBE BBE
SEEEE BEBEBEBEEBEE EBEBEEBEEBEE EEBEEEEEEEE EBEBEEBEEEE EEBEEBEBEEBEE EBEBEBEEEE EBEBEBEBEBE BBE
2EEEE EBEEEEEBEEEE EBEEEBEEBEEEE EBEEEEEEBEE ABEEEEEEBEE A BEEBEBEEEE BEEBEBEBEE EBEBEBEBEE BBE
HEEEE EEBEEBEEEEEE BEEEEBEEBEEEE EEEEEEEEEE EEEEBEEBEEEE EEEEBEEBEEEE EEEEBEEEEBEE EEEBEBEBEE BBE
2EEEE BEEEEEBEEEE BEEEEEEEER BB BEBEEEE B BE B EE R B BE BN EBEEEE BEEEEEBEEEE BEBEEBEBEEBER BRE
SEEEE BEBEEEBEEBEE EBEBEEBEEBEE BEEEEEEEEEE EEEEBEEEEEE EEEEBEBEEBEE EEBEBEBEBEE EBEBEBEBEBE BBE
SEEEE BEEEEEEEEE BEBEEEEEEEE BEEBEBEEEE BEEEEEEEEE HEEEBEEBEEEE B EEEEEBEEBEE BBEEBEEBEEBEE BEE
SEEEE BEBEBEBEEBEE BEBEBEEBEEBEE EBEEBEEBEEEE B EEEEEEEEE BEBEEEEBEEBEE EEBEBEEEBEE EBEBEBEBEBE BBE
SEEEE BEBEBEBEEBEE EBEBEEBEEBEE BEEEBEEEEEE BEEEEBEEBEEEE EBEBEEEEEE EBEBEBEBEE EBEBEBEBEBE BBE
SEEEE BEEEEEEEEE BEEEEEEEEE BEEEEEEEEE BEE R EEE EEEEE B EEE R EE BB R EEEEEEBEEBEE BRE
SR EEE EBEBEEBEEBEE EEBEBEEBEEEE BEEEEE R EEE B EEEEEBEEEE EEBEBEEEEEE EEBEEBEEBEEEE EBEBEBEBEBE BBE
clel2|==|2)2|2|2|2|2|==|2|2|==|==|2|2|2|2|2|2|2|2|2|2 2|2 |2 |2 |==|==|2|==|nn|an]en|nn|an|nn|na|nn| 2 nn|un|aalun| ||2|a=|2|2]|==|==(2|2)2|2|==|2|2|==|2|2|2|==}2|2|2|==|2|==|2|2|2|2)2|2]|2
NEEEE EEEREEEEEE BEEEEEEEEEE BEEEEEEEED B HEE R EEEEE R R RE R B REERERERERE BEE
Cl==l2|2|2)2|2|2|==|2|==|2|2|2|==|2|2|2|2|2|2|2|2|2|2|2|2|2|==|2|==|2 |2 |==|]==|==|=|nn|nn|nn|2|nn|nn|aa]un|2|na|2|2|2]|o=|==|2|==|2|==|==|2|==|==|2|2|2|==}2|2|2|2|2|==|2|2|2|2)2|2]|2
SEEEE BEBEBEBEEBEE BEBEBEEBEEBEE BEEEBEEBEEEE BB EBE R EEE BB B EEEEE B EEEEEBEE B BEBEBEBEBE BBE
NEEPEE BEBEBEBEEBEE BEBEBEBEEBEE BEBEEBEEBEEEE EEEEEEEEEE EEEEEEEEEE EEEEEEEEREE BEEEBEBEEBEBEBBE BEBE
SEEEE EBEEEEBEEBEE EBEBEEBEEBEE EEEBEEBEEBEE EEBEEEEBEEEE EEEEBEBEEEE EEEEEEBEEBEE EEBEEBEBEEBEBE BBE
NEEPER BEBEEEEBEEEE BEBEBEEBEEBEE BEEBEEBEEREREE EEEREEEEEE NEEEEEEEEE EEEEREEEEEE BEEEEREEEBEBEBE BEBE
SEEEE BEBEBEEEEBEE EEBEBEEBEEBEE EBEEBEBEEEE BEEBEEBEEBEEEE EEBEBEBEEBEE EEEBEBEEBEE EBEBEBEBEBE BBE
BNEEEE EBEEEBEEEE BBEBEBEEBEE BEEBEBEEEE BEEBEEEEEEER NEEEEEEEEE BEBEEEEREEEE BEBEEEEEEREBEB BEE
SEEEE BEBEEBEEEEBEE EEBEBEEBEEBEE EBEEBEEBEEEE BEEEEE B EEE EEEEBEEEEBEE B BEEEEBEBEE EBEBEBEEBEBE BBE
Sl 2| ==|2)2 2|2 |==|2|==|2|==|2|==|2|2|2|2|2|==|2|==|==|2)2|==|2|2|2|2|==|2|==|2)2|==|2|2|2|2|==|==|==|2)==|2|2|==|==|2|==|2|==|2==|2|==|2|2|==|2|2|==|==f==|2|2|==|2|2|==|2|2|==)2|2]|2
w2222 |==|2|2]|=|2|2|2|2|2)2|==|2|2|2|2|2|2|2|==)2|2|==|==|2|==|2| 2|2 |====|2|==|nn|nn|nn|na|nn|an|uaf2|an|nn|2|nn|an|[2|ua|2 a2 |un|unfan|ua|2 aul2|2|2)2|2]|==|2|==|==|2|2|2|2)2|2]|2
Sl ==|2|==]==|2|2|2|2|==|2|2|==|==|2|2|2|2|2|2|==|=|=n|=af|==|2|2|==|2|2|==|C|==]2|==| O |nn|mn|nn|nn|un|mn|anlun| 2 un|an|2|un|an|2|uu|nalun|2|un|an/2|2|un|2|ua| 282 (2 |2|==|=|2|==|=|==|[2)2|2]"=
sl 2|2 =22 |2 |==|2|2|2|2|=|2]==|2|2|2|==|2|2|2|2|C)==|==|==|w=|2|==| | =n|nn|mnfun||nn|nn|nn|nn|2|nn|nn|nafun|an| 2 ua]|nn|uan|/2 ua|2|anfun|nn|an|nn|ua| 2|2 an|2|anlan|2|un|an|/2 ua|2|an|2|ua]2|2 ==
seles| 22 =) |22 2|2 =2 |2|2|==]2|==|2|2|2|=|2|2 |22 ==|2|C|2|==|==|2|2|==f==| 2 |==|nn|nn|nn|mn|nn|an|uaf2|an|an|ua| 2 |an|nn|nn|an|aafua|un| O an|na|nn|an|ua|un|Ofan|ua|2|an|ua|2|an|un|l2|2)un|2|2
Olenfon|nn|aa2|en|2|2|==|2|2|==|==|2)==|2|2|2 |22 |2]|==|2|==f2|=n|mn|mn|n=| 2|2 |==|n=|O)==|n=|O|nn|mn|nn|nn|ua|2|nn]un|2|2|nn|nn||nn|nn|nn|nn]un|2|nn|an|2|2|nn|nn|nn|na]|un|en|nn|jue]=n|2|2|2|2)2|2]""
Sle=l2| 2| =2 |2|2|==|2|==|2|2|==|2==|==|2|2|C|==|2|==|2|==f2|==|=n|2|nn|nn|nn|mn|nn|anfun|nn|uan|an|ua|un|an|nn|oa|aalon|oa|un| O an|oa|an|an|O|aaluan|an|oa|2|an|an|on|nn|an|aafun| O anfua|2|an/an|ua|2|aa]?2|2]|2
e a2 =2 22|22 |2 ==|==]2|==|2|2|==|2|2|2|2|C==|==| 2| ==|nn|=n| 2| =n|nn| =] nn|mn|mn|nn|nn|na|nn|an|uafun|an|an|na]|an|anfua| 2 an]aalO|un|an|an| | un|an|un|un|anlan|oa|nn|an|on|nn|anfan|l 220222
se | O an|anfaaf2 w2222 2 = |2|2)==|2|2|2|2|2|==|2|==| 22 |==|==|==|2|==| | =n|mn|mn]un|nn|2|nn|nn|nn|ma|nn|an|uafun|an|on|aa| O an|un|ua| 2 2fun|nn|anfan| 22 an|un|nn|anlO|ua|nn|uan| ||un|uan|2|uu|2p2(2]|2
Sl 2| ==|2)2|==|2|2|2|2|2|2|==|==|2|==|2|2|2|==|2| 2|2 |==f2|==|=n|2|nn|nn|2|mn|nn|nn]on|nn|nn|nn|na]|nn|uan|nn|ua|aalO ua|un| O an|ua|2 an|2|uafuan| 2 ua|ua|2[2|2 |nn|nn|nafun|unfanfua|2|anfan|2|2|2)2|2]|2
e e e R e e R e e TR B e el e T e el T el RN N e R T T e N T T e AT e N RN R el =l EE T T el R A R TR TE ETE Y RN el TR TR RTE A R T Do K1Y Pl ol el
Sl 2| ==|2]==|2|2|2|2|2|=|2|2|==|2|==|2|2|2|==|2|C|==|2f==||==|==|2|==|2|==|nn|nn]on|mn|nn|nn|ua|mn|uan|nn|ua|aalan|oa|nn|an|on|oa|an|on/on|oafan]on|/O a2/ |2 |nn|an|aafun|uan|anfun|un|2anlua|2|202(|2]|2
e e N e T e e e T T el e R el el e T T e RN e T T R N T R N T A R T R T RN R T el R TR AR R T T oA ETE Y RN el ETE TR TIRTE TR Do 1Y ETY el el
e e 2 === (22|22 |2 ||| ==]==|2|2|2|==|2|C|=n|==| || ==| 2|2 |==|nn|mn|nn|mnfun|nn|un]|nn|an|nn|na|an|an|oafun|an|on|on|an|an|on|on|an/aalO|un|an|on|na| O an|un|nn|anlO|un|an|an|on|nn|an|/2|ua|2p2 an|
se o | O an|mnfun| 2 an|un| 2 an| 2 |un|un| 2f2 |wn|wn| 2|2 |nn| 2|2 || w=]=n| || || =n|wn|ww|wn|wnfun|an|un]|un|an|an|un|wn|an|aafun|an]an|on]|nn|wn/an| 2| an|anfun| 2| an|un|un]wn|wn|un|wn|aalan| ||un| _||[on|un|nn|an|O|unfun|2|un
sefon|wn | an a0 an| 2 un|un| 22 |un| 2 |an2| 2|2 |2 |=n|nn|uwn|nn|mn|Ofun|nn| 2| wn|nn| 2| nn]|wn|nn|mn]un|nn|un]|nn|an|nn|nn|an|an|uafun| O an|na| 2 uan|un|nn| O anfun|nn|anfan| 22 an| _||un|an] ||un|un|unfan|2|2a|2|2)2 (2|2
sn | 2|2 | mm|=mf 2= ||| 2 =2 |2 || == |2 || 2|2 || || | w=] || mn| || mn|mn|wn|wn|wnfun|an|un]|un|an|an|un|an|an|aafon|an]an|on]|nn|an|on|on|an|Ofun|un|an]an|nn]nn|on|nn|nn|aalon|on|nn| O an|un|un| 2|2 |un]2[2 2=
se| A me|an | 2f==|==2 2|2 =2 |==|2|==)2 |2 || ==|2| d|==|=n| d| O d|=|==| O |=n|mn|mn| d|nn|mafun|nn|ua]|nn|an|an|na|an|aon|oafun|an|on|oa| O |anfua| ||{on|aafoa|an|anfaa| 2| ||an|ua|ua| |J2 |un|an| _||lua|2|an|ua| 2|22 |==|2
se | 2| 2| A =nfm| 2| mn|=n| 2w || mn|mn|umn]un| 2|22 ||| A2 | | A== || | ww|nn|mn|mn|an|un|wafun]an| ||un|an|an|na|an|an|aafon|an|an|on|an|an|an|oa| 2| Jfon|nn|an| ||ua| 2 an| _||on|aalon|oa|nn|an/aa| 2|2 an|2|ua]2|2|n=
se| A= |2 === | A2 |2|2|2|2 ||| == |==| 2| A|2|==|==| d| 2| A =n|=n|mn|mn|nn|ma| d| _|nn|mnfunn|nn|oa]|nn|an|an|na|an|on|oafon|an|on|on|an|onfoa|oa| |[Ofea|nn|an|/ 2 ua| _||un|ua|ua| |2 |ua|_J[2|==|2|==|2|2]|===|2]|2
se | e A2 == d| 2| == d|==| d|==]2 |2 |2 |2 |2 || ==|=n| d| O =n|=n|mn|mn|nn|ma| _J|un|na|mafuan|an| ||un|an|nn|na|an|aon|oafon|an|on|oa|an|aonfoa| 2 an/Of ||an|anfaa| || an|ua|2| J)_d|2|n=|=e|d|==|2|==|2|2)==|d|2
I E I = A = A | R A = A = = e = = ] R e e R e = I e = I ] R A = R A == =

06

orT

(14)

(13)



9)

© Golden Kite, 2004-

Page 8 A Coign of Vantage

100

90

80

70

60

\ N FREERROCEE EREEEEEEEE EE EEEEEE FEES » s oo mje/o/e[® >o>0>>
© 0 N R R RECE B E RO EEEEEREE EE E R EEEE BER ® HE A oleeoe oy 0e|td>
® OR FE R R AR PR R EREEENEE BB BEEEEE FIEIES » 533 oo oleeee > cdlece
~ I R REE G EEE R E R R R ERE R EEEEE NEEE ® | B s tdtdt dt 4t 4 o 00>
° o dle =0 104 D QXD S D DD G B XL XD *[ X[ %D X|D|D| *|@ | X P B X[ \NOND > > o cle
[0 G RN EE O EEEEE RN EE EREEEE EEE | P 0 BB ES SN o/®0 > el>ed>
& o NN NN BRI R R EREREE D R EEEE FEE | ® $l|® Olic) S[\[ee[>> wkﬁhhh
© NE NEEE RN PR EERERE IR EREEERE EEIE ® = %< B> & e0] 00 000000
3 o DR ER L RRE ERR E R R R R L EE RS EEEEERE EEE @ 2|® @ Xleens ®oe|s e
[0 B EREZ R R PR EEE EE R RS EEREEE EEE @ HE i) o EHEEILS s ¥ o009
~ e B R =R EE E R E R EEEE BB NEEEER EEES @ oo 52 DR [0 BEIREE) sloo\[> 0O
~ R I ES =Rk S BN I M R R R BES TR EEE EEE ® L3 @ H BRI A B )
© O ER PR EELREE ERER EEE R EE NEEEERE EEE ® E ) 0|53 X3 %@ D} | #]| S| & |00
A~ G[O]© %10 N | €| O] | P K| K| || B K| x| X[ D|D|X| ¥ X| B *| %|B| ¥|D|B| x < HE 3|00 d AL 3R EIEE EEIO
© BN NE NN NEHE R EE R PR EEEE EER X HE s &% 00 FEE BRI
N N R R E R R E IIIEREEEE B x| x| X| %] ¥|B| *%|B|D ) ol® o0 X|% o0 % > PIRE ERIES
* S N =R RN =E3 SR EEEE B x| x| x| X x|D|B D @ EE ®|532 oo %N\ X OIS FEIERS
x OlE]w[0|@| @ ™4[ O] ¢|= PEEERNE EES NEEEIRIE BRI &) EE ®® S|S0\ 3K BRI
® i RN R =RIEE N kS O f|®|~[¢|A[X]|B] ¥ B E R BRI x e B x HOLEEE oo X|¥ [T
® XN 0| €[4 0| v|e]w PR RIRINA R R ERE R x = E) *| % o|®d| /o= DEE D
e EIR B R RCIEN O RIESIC] IS =N SINNEE E3ED x| x| BB X|D|X|D X *|¥ *|d 53 EIRRIE ©|S|oo| 5 % %
X ZE N E R =R SN o[ aP| 0] X |- IR ER EEES L *|® EE) X|o x| o®o® @[S0 @[ o0
X &« Y3 A o[ %][<[o] 1 2]~ =ORERE AR PE R E E R EE: | x *|* XX e|X|B®° @@ 53| @[eo] 00
X B ¥|«|[S| A 1] +][@] A0 XX QNSO ™+ =|~[» I R E R E EEE: x *|* ) x| x ||| = ||| @[] 52
X HE FEEREE AR B Q|1 [~ @4 |++|o[6 EEE EE RER X *| ¥ N EEEE K| € <|=|5E]/+=
x N FIEIMEIEIGES RO ) B E RN MG +| %% x| X ¥ x| ¥ ¥ ® *| & x| ¥ x|D D DX o= {|K| w2
() M MSIMEIFIKI SRS EIE \\| /o —| 403 1Y 8 <l @)X | x X ] ¥ x| X 3 [ Ry x| x| x| x D R EEIR
x IR HEIEIE R GMEIGEHE B @+ A~ S]] 1|+ -+ 0[O ®| X[ ¥]|B|X[|X *| e X[ % EEEEE EIEES B3OS
@ X 2lpX| 2l X[ 8| X | X|X| |2l d]¢ XN |E[0[1O0|O|® O X[ O AIX| ¥ X =< * 44 *|D| S| X OB EIEEES
® B x|l X[ X[ *[2[X|X[X[a][ ]2 olaAa[Ae[l]e]w O[O|I| 8| 4/ &]X[a] ¥ ) Dk *|x o @@ o o/X|ee®
- SN HEEEEREEEE I’ EERE ~ NEONEE NEIES B x NS K[| x| ¥ * BEEOKE
2 <|2]2|<|<|o[>[21 2121 k| X]|* AARN N A N NN OO 68| B * x| x ) B|B|B| x| x ) Ll 4
2 21 <2\ ]l ¥ a] 21 X]x AN [A|S] 0 o\ >0 I w| T\l [® *|x * EEEE R @52 D
2 HE BFBENREENEHE < A AN * DB R RO ERR *|* D RS D@ 52|00
. -2 2l=-|2]2]o 1l 2ljal F < ©] XA i ©f—| N N[0 X< e ) ? X[ % | D] K| K x| Ve
N ENENRREEER N N ERER ~ O] I [AAIXNO[X® Slo ° L EEEE B X |2
22 2 R E +| ||| F PN N R OESEe: e ® XX | % D D x| o G
2le 2 2|z 2lelel2|d A~ NEYOIERICK= BIE S 3 i) ] M EERIE) ) )
2l--2]2]2]2]- —-[2]-]2]2 - NERIRER NEE: = = BfX| X |21« B B
2 2l2]2 HEI ~ NEREEE B S =[O ® N EEHEE: EE EE)
- 2l2]2 © ~ N R ERE #lo ® N EIEYEIES ) B[«
2 2 < — —IAIAIN N @A L2l H|® ) =] BNES R 2 XX
2 - 1 ~ AAIAI O ©| 0] X | B« o DI\ | < || X =l x| ¥
- 2 ~ A=~ 1O XN®|A|¥ * X|o22 X A~ IEN
- ~ A= = |~ A XNA el (&) o < <[4 o >

| A A <|~—[—=|A|AF B < Y|y 5\

- AN dd—— > D 1)< =

A~ | A~ <N X Q|+ 2

| ETIED FEAREED DD <

- ...m

N =D YYD DD [8]@15 1YY |2|0®|5 #4525 | #|0 x| DD B S| d | B x| B X|* | *|X|X|J|H xX|B d|DdD

P QK VXK K| XX | * DD J Dl ] 0] ¥ K[ XV X BlKk(B kDl d kK k¥ XXX XPOXO®DPRO® JO®O®®F

v ][] v [of ] 6 [ 7] [ XL ([ A 2 [@]) [5]=2[ @4 5% (0] 4 Y| 4 N ¢4 04| e[ /] ¢ *|x]| e ¢ &%

918 F]F T 8| X X R 9| F| 8|/ YIB|® L |X|®| k| X Bk |B|F| B[ *|*| K| X K| Hk]xk| k| k| K| X XX VLCIL|* $XdX*

I IXIXIXIXN9 |9 1/ |0 R k|9 || R| D sie| %k ||| L | 5| 5| X| K | D]k ||| k| k| k| ¥ D kD] k| k| k| X| XKk ¥ B * B|X| X K «OF*

L[ X e[ [ XX XXX x| D] x| ][] <] x [X][] 9 [ %] x|k | *|D|*|B| ]| @] x| ¥|X|¥| L [¥|x|D|X| x| =D B|F|® dE G ®*

S VI VIV eVl Vi oY [a¥ KaviNav) Navl KaviNav) Novl KaVANavINat] oV NaU) NaVl KV NI Na¥l B BS B1S S I D g It et D R S /AR (IR DA ECI RS I ORI RC AR ek [l RSN = ket N 2 e
| o oo oo o oo | o[ oo | o o o[ oo oo [ o[ o o] A o[ Il [ e [ X X o[ XX e [ X @ L [ 7]kl 4| 5 [ O 4| o | Yy e @]= | % 0] 0 |38] @]

|l eu| o rafruf o rufeu o oo o[ oo o oo oo oo o [ XXX« 6 13| 5 1@ s | o |l e o] o] ([oe|eNecldld]d e |e+ke®

S I I Y M I W M Y Y RN ARV 4P a1 9V/4R-1P4 RAICIRAICIRIDAIO)I = K JIO] toik IR NPT B RC] kR dls i b bad e

Ul rufrujujufruu oo | el oo |9 | /IR T O |+ 4+ 109|000 8|02|4|4 | B |4 e| % @

i) el Al =V ) 1= 1D [Y]9]Y15]9 0045 |4 5 ¥ | %4 | % 3 D] XD DD X D D *|D X|D D L | B X D

[ ADTCD D DT D DY YOO 2502|584 5] [ D[] +]|X[B]B] x| x| x| XD x| DB * [ *|d| *|D|B|*x D]

L (= O YYD DD DIYISICIE YD YO 140195 |50 d D)% |D|D|D|D| DB x| *| k| x| X|B|X|D| d | B DX

ucinic|919]1=1819]9 X[ 9 | XIX|R|T|E | A X <k | % | X[ d| 5k K| 5| | d| k| K| X| K| *]D| k|| K| *|&|X|F| MM L|L|L XXX

U AL F XN 9/ 8|/ IX | X F| 8| R | €| €| d| L | *| %] $ | X | k| DD | *| k| k| K| K| B DB, | * |, X k| L|L|L *|D D XK N *KL

DL/ X R X XX 0| X B B B s |83 O | L | % k| K | X | X| D] H || B| k| K| BB B *|X|X| x| B Qx| d DD DX N KO ®

L [H[ X XD DX X[ x [ X[ ]| d| ] o] *[*[B[B] X[ X[ X x| *|x[*[B] @& k| K|k *|BlX| X[ X=X ®|J|H|B| x| X]|HR @ @@ %=
F ] L XX kDB X x| % | d|d| @ €|a|@ B *|@|X|X|*|B| x| *|B[DB|0|D|X x| *x|B|X1©®«®®® K deO|%*e® % e®
U U |9 D] % | K|k k| X[ k| O] 2| R @ | D] D@ & | DD x| L |D| k| *|*|D O|k|%|*|*|B* X|H ¢« « B aABIO|IHRO® O *® %
] 9 x| x D x|B|*[R|X|d @B €A * B DX D DB *|D| X $ D * x| L|* J|R € € @ KB ORI ER**®d**

P90 | KKK | DR R R| | d || | O | DD P x| D x| B|d | & QP *| X ¥k L|X|d €% A AO®ddd IO I®O®®®%

=X || Q|d |0 ¥ DR K @ @i 8% $ X O % DB D DX B O X K|*k| L X L X OB x| | KK D X, BIE X F ||| %%
oo X k| Bl @ BB kB | A e 553 @R[ 5| BB | BB *|PB|X|D| 2% | %[ %[ X|L || B|B| x| DR X|B| B ® *|*|®|F|F|F |~ 0|*
X k| R %0 @ |d|®|4k 8| @ 8] % || Xk |DB| XD B PV k| X |X¥|L % X B d|X DD d @ D|W® B d|F X F T %W

[l /L L x|x|o|@[d|d x| m|H|© @ E]|E d| | <] %[ x| B * | *| K[| L LB x| B x| I * | % | %] B W |F| % |F|F] <[] x| X[ |*| %
/AL X[ e]|o|o x| d|o|E|®|E e H]|e|d d| $|®[0]|d| L |¥| | ¥ x| x @] d| | d|®|F|®| %[ * == |*|D|*|x][xX|* % ®
o)) (L] s |dlo @b d|d® d d X dl® dld|d @] ][ ¥| L]X o *x[¥| XD ®| x| X B]|d|®| % % €% @ FF X|®| % = ** w*

ol Al 8= x| d]d Do a|d| @l d B0 d o)X 8L ¥ X X D d¥|0| x|E[w 8% * & d**F =~ uwven

slclu 5= (/]9 |7 X[ % | @m| | Al X x| 0 d% s LLX|00 x|0|X @ x| d*|8|8|8|8 %D d** > s e Lve
wulfule el sl9]o[r]9 /1% =] 8[| o] I X[ x| *|®|x|0]*[*|L [ *]|d|*|*x|d| x| DB ||| 8 | @] 8| %K< %[~ [|w[ 8 |# |0 @0

e ) (A9 8|AA[AIN| A8 XK |X|X]|x D B *|DB DB * B Jx DDDREI >8P S XK >**EDI0S0LVYOOO

uiufuic|) () ]8]8]=16]8]9 %[ X|*x| 0| X]|x| x| *x|D|d DB * B d DD X @D A @ T XL S %O O X ¥ eVVYeYeeeoeoeo
viujuic|) [L]8]8]8]5]|86 X |X|[X|@|*|L|*|x|[*|* B d Bk B XXX K d®REDMS LIV S WX~ e evooveeee
v c|) (A8 =IZIZIM L B * %2 d | DD D DD AB DX XXNX IO 1T ®® S PP R %D XX % 0PVPOOROVveyY

°°mmmmmmmmmmmmmmmmmmmmmmnggxge«oLﬁi‘g//gl>:>55-¢-y@n@$ﬁ5/|>4***.{p@’@

D
x
ic
4 *
® * < K E
[ b N /| ¥|oe
= b (N ool o0
x - | ® d
2 2 2 » © | K 2l
2 2| HEE ~ | ® ® *|x
E HE BEEE » | o ® &) B
2 BB BBEE - | ® | ® o|x
2 EE BEEREBEE 2 2|2 -~ | ® | ® B|®
2 HE EBEBBEE 2 HEEE -~ ® | B DX
2 HE BEEBEEE 2 ENEN - ® | ® ] x
2 HE EBEEREE 2 HHEEE | - | ) o>
E 2lele]--2]2]2]- HE HHEE - o =|® o I
2 BB BBBBBEE HE HEHEE ~ ® ®|e ® a|<[i]o
2 olefelz]zlelal[2]]2]]= 2[2]2]2]z2]z2]2 ~ ) *|* ® i w[F|wl:=]n
2 HE EBEEBEBEEBEE HEREEER ~ X EAE3 D o <[ x]o[w]n
2 2le 2lelelel- 2 2le 2lelelole ) 2 . &) *|D ¥ 1 AN TTE B
2 HE BEBBBEBBBEBBEE BEEBEBRBEEE - X x|x NI S E a| <[<[el<
2 2|e 2|e|2|2|e 2 2l2 2|e|oj2|e 2 2 |- 2 2l ol < ofo| <] BARHIEN EQEHIPEN
2 HE BRBEEBEEBBEEE HEEBEBEEEEE 2[2]2]- 2 > N« ~[< ] BN v|a[af~[+]<
2 BB BEBEBEBBBEEEE 2[2]2]2]2]2]z2]z2]2 2[-]-]2]- 2]~ 2 -|o NN 2lolz2]y]o olo]ofol+[o
2 2|2 2l2|2|2|e 2|2|2fo 2l2|2|2|e 2 2 2 == 12 k== k2 el e =xl 12 < 2 = = 2|2 2|2 2|0 2|2|ojojo|o
[= 2|2 2l2|2|2|e 2|2|2]2 2|o|2|2|e 2 2 ==l 128 N2 kel et ==l 2 =2 k2 e i 2|2 2 = = 2|2 2|2 2|2|2fjo|e|o
[= 2|2 2|2|2|2|e 2| 2]0 2l2|2|2|e 2 2 Sl = S R = E 2|2|=—=|2]2 2|2|e 2|2 2|2 o] & 2|2 2|2|ojojo|e
0 06 00T 01T 0zT 0€T ovT 0ST

(15)

(14)



(10)

150

(16)

© Golden Kite, 2004-

140

130

000000000000 ++¥
ec/e@e0eeoolecoeo

I

120

O0EONO®00000060060000
0|00 0 HONO®OCO000GCEGOOGSNOS

[] CIDIDIDILIEREE BIES BN RN ENHEEE: B EEREEER B BB EEEE HLREE >> > DD > > >|>
[] HEEEEO Q0N El& > > (NS|EP > A DE+]4 00|58« €3] 3]D|D|D > D> € ¢ € € €38 O] %% > > <D DD P D>
o) O N EEEOQ 000N ENERE BRI E RREE B B RS B R B >|» D[P D| D D>
® OCOONOEEDE IR R E R D E N R R R R R R N R R B >|> 5| [ | D> ||
[} EEEEEOQOQ 000 0 ¢ %xcop|w+h(no]ll]e e o|e x> x5 ¢ &[] <O =<« ][« P >> «%| |38/ 38| 38| [ |
-] > O N O N 00 0«00 4 | uc|e0n+ ek ned o > o0 x| s x0x EE B |» | 8[x]>>>>>
[ ] OO0 EEE FEDGE R DA E NE R EREEEE D EE R LR EIE L EE: #| |35 ||| 3 nd nd hdhdiciiciiciicibg hnd
[] OO0O0EOEFEFR GG ZNE I NE DR S SRR B DR DB R R % NEE <> | O[] =|x
L] EFOOOROEEE FOERINSEINNNS N7 R EEEE RO E R e > FIEIES |> RS B
[] ) O R EISE I NNNE ENEEEEEE LR DR CEEE EEELER % >35> >> >SS >
[] [] o|w|w= 22O [OP > || =] =k | x| ] 38[ 38| 8| 38| » | R BRI R > > > > >[5 D|32|P|D|>
) ] opis L EINNE B R R EEDDEE LEEIE o || Ei3 > > > nd nd hdhdndndndndndnd
o/o|o [) > > 7z R B DR EE BRI % > EIESES > <% 3
€|+« -] e O =[x [l [ | ] [ 2| 3 > NED >« % >
=+ - NEIE <3| IR EiE % 5| P <% > <|®
°|w|w - X EIEI b %] =% [) Rk el % Al
«olo 3% NN € E g % e o -] -] 00
«o|o a oo/ \ E i B < % ole®
K A S\ J@E 8 I % % hT
= \ [0 I | % o % ol®
EIEICS - olo % - |
PN B - olo # |
E - o| A |
| Bl - | *5 |
0 [-¢== | |

D B3 |

Ol «|* |

E: ™ |

ik L3

EE B

RN E)

1w X

4@ x

€| =X

I|o|®

ik £

o+ e|D

FE B

ET

X

<

@

1@ R| & | % | B[k k| L x| x| x| %k k| B X%~ 0T+ ¥+ x1+e00++1006NRO

110

dle X[k x| x 0o sxnnxnexax X xld %K1
0 O EEREEEEEEE PR E SR EEEES BEEEE R0

s s /c0voeevoenneneeoeoeo0o0o60o-:x+v IV i0LRI VYAV
%/%/1/0|0[0/®/0 ® ¥ 00 e0eeeeeeeeOnonee.:0LV VitV i nv ¥ evs

*| 9| O @ Gl || €| B x| XX XD K| D * O ¥ BB B K|X|X© W+

PRGN DERERNRER AR EENDRE RO EZEED SN EOARNA: O OROO0

NEREDE BEEENEEERL PR RN D B BRI R N anaanranE OrooEonnr
wlolclolo/dlé{s[ ¥ e+|o[et|0[e]lo4 2] [45s|x[/ 0|54 s[>0 ¥ Flo|d o[ 1]:x] 1]+ 00 mleo/m 6/ n o6 eem

BENERIE EEIEIEICIIIAE 3K 3K E IR AP AP AP 4P 4P 4P 4P AR VAP AU AP IE3ES EXESIR AR AR B3R 2638 2 (AR 2R YR RIS
KIDPK K | K | k| ¥ ¥ ¥ XD © % 1|8 4|0 P P PP LOLL VOO LOOOSL 4 ¥4 ¥ AV
8l8xl8VVOO......l...0.0.000I(B***&z*&@/c&&@**.@******&@*A*&@;&*****"‘*

4% o [d|o|d|x XD d|B[x[X|B| % K| *|w x[x|X[%[X]xX| X% %~ 4| ¢ 0000 XX 14+ 00606060060606000O00
v2%o 3 vivieve ooneeeoeoeroeoooern ke /¥y 0L 4¥ ¥ ¥ ¥ 2 ¥ L

* D] d|®@|®| || @@ | X || | X || DB XXX @@ @ w0 e]% e e XS f & F FIOLB & & & & B X O|Pmmmmad» MM

P CIECIO) PR EIE AR R Ak R IEZICIE A N NEIES E L L SR P 4R 3K 2P 4K 3[0) Bk 2B I
DID|% D @D F X @ XX %D BX*Ow®ee® dennsss Ll ¢ ¥ /¢ %

000 oomeeoeeonneeeeeeeeee0e0000e00e00:red:id¥¥ivyi¥I¥IEyeeeEEE
000000000000 eeeoeeneoeeo0eo0ee000eo0.:e:xo066¥¥:ss¥ i

000 e0cejeoeeeeomneeeeeoennneoeeooee. oV

©/v o voeleeeeeooveeoeonnneeoooeroooo0eeo0eo0eds:y:i¥y¥¥yiveevee

o =% %w|t ¢¢©00veoe6oooeeoeoeeemeo ¥s e xxe sk ¥seé
2 vvvvvioveeeeoneeoeooeoeoeeolt i mx¥/ e a¥a¥ ¥ ¥n¥aasv ¥ sy
0000 ee|veeeeoneeoevoveonooeoroert xixesei¥ ¥ a0 ¥ 5w w¥¥ 4l nv s

d|=|=% 1|+~ 00 veveeoeeoeeoeeeeeeeeo s xxvsi¥svsnsivy

| X% D% |*|X|©®|% 0| 1|+ £ ¥ O|YV¥OO0O0O®O0O0EeOo e e 0 e0 e dr - e le¥¥iiikiiWel00 5 ¥ e 8
1% |Uw % XX 1+ 21 £ 0VVVEOOoOoeVYeoaeooeueeednm:rsl/ ¥ ide

®©F%|F%| %% A% 0| f L VYO TO®OoeOoeOo e e e eNNNNOGS®:L/HIEBAEYA

w (e vx|orseveoneneeeoeoeooe:|lootxoexw-[xd o0 =¥V EIE

DD DX X @ 11w [ 132w || ] | XX BB X 2% B DX XXX [ % | | %@+ |+ | ] 54| x|+ |0 X d] 0| V]| <|40 0
R o B X|®|* |k w w0 w| @@ %] XK XXX XX F|®| X[ X0 ®| %%+ & ¥|¥ & ¥ €| x]x D>
SIOIEEA RS BRI N R NEIEIEII0) eI EAEE IOl [O)Rd RICIEAICICIR VIO XK 3P 4 E SIS EAE-AD ¢

K% X @O w w53 @@ d | X]X| % X% D@ d | X]X|X]|d| %] & || ®| % | %%+ S| 1|/ 4|4
P || K | @ K7 | | ® || @ | 553 |[W| F | | KX X K XK B K B K| KX [ XK * | © % = T Ol

20XV O4 1 LVAL QXX DDDD X *xDDDN*t ¥4+ ENC 11004 ¢ 14006000
tlalolal0]ele [t @ alx @ d|D|L|d|x| X B %% XD D o|ddex+ 1 t:xtoodt60666m
D@ o« g = x| x|x|0 X D 0|lo % @ X dxX0 00 dx*endtt+ 0004+ +006m66
1o %|d]o]d] o[ x[X|d|@|@|@xe]|e[x x| % xxp|X*x]|e[xx* @1+ o/ ¢olooeo: ,0o6nmnm
21210 Alx[x|o]@d]d|x|d 0o e|xxxXpxxpnx|exex 1+ 000 s+N+o0o066ne
©|0|%| %% 1|+ 0/#/ 0000 veeloneeeeeooonmeoeo::xs:i¥suserinyvy¥ad
*|uxw /1 1|r0 0000 veomneeneeeeo06oeoeo.:¥x¥¥ikxei0dvy¥¥a¥io
*|=|ww/1¢|00 00 ®0 00 e eceneeeeoeoeeoooe::s:

*|®=|w 1 1|r000vvoeeeeeeeoee00eeee00o::x¥v¥xesinsvy

H oo x**x* s eeveve veve oo eoeoeeeoeneeeeee:::e¥xe
©|0|% e /%[*|* /1 |¢ /¢ 0000|006 eoeeoeooennmeo.: - x:isx/evve
eex et s P2 veveooeeeoeoosoeeneeseexketonyvs
=0 |0% % +|*+ ¢ voveveeloeovoeooeeeenmeeos: sV

“ e x| delxlxEeneed e Fow o xexx ¥ ¥ ¥xo o e dxnt o]/ s ¥
olzlo %o wx* oo ee[x %% X|x % %o e[x ®*Fx***wn* e eeld =k
I OIS FIE SOOI P A A R b S AT E IR YRR Y L NEAR N XA N RN 3B kS
BPIEEER R EE E R R R D D E D L R P P B A
olold x[x[a|x|eadx[x[=x[x*|oxade[e®«x % =la vt s Leve e o]/ +x+¥
olx|dlelo[x|o|eoax[*[$d X J|ue e nxe** e xla v et v /l4=5+F
ooloelegle e dxxexxpxewxxX*e s s|n Ll L 00 st a|a=+¥¥
woldxod|ooxod = d e t=t e x e sl st e e/ vo[vee o= +lxa[xk ¥ A
B EERE AR EINHE RN IR NI, DR I N DRE NEEE
x| xkx x|k aexppm %1 xeet et ere s nesveeN o000
2ok x| x| L[ ¥ |2 |@T[% |+ e[+ 8|8 |22 2 ¢ # 000 r|0v0000eX ke ¥¥
*xH X% elex 1®* 121 0v]vevo0000000|0e00e0oowd-+lsxx¥¥
*|=o% s#|vvvo0000e0eeeoeeooeo0o0|o00.:xs++xex¥:s
*ulxw %2 0/voeoneeeeoeeeeoe0eo0loo. s xia- ¥

o 0o/0oevojeeeeeeoeeeeoeeoneeeoeroeooo.:t+ 6o

vieoveeoeleeenoeeoeeoenonneoonooeooooox:x
veoveeeloee®oeoeooeeonnneeoeonoooo.:0o::eeleoo

R R R IR L R A AP R ARt PP R R R P R b C IR AR A VR 3EE 3]
*|= == ¢ 0|evovevoeoemneeeeeeooeeo. o nkexnx¥s
o 0o/0oeooejeoeomeoeeeeeeonnmenoonooooeooon: oo

Page 9 A Coign of Vantage

9| [0 []
o | oo oo
OB | ole ole
o+ | ole® ole
PIX ) | ole o|N
+ oo | 10 oo
Qo]+ | 00 ol®
&/ 0] om oo
W[+« ole ol
NE B0 00 ol®
Hee | & i
OB[X [N = 00 ol
BE RO o|® ole ol®
$olo/x¥ =|® ol® ol
oo o E R e ole
R NEES S B » »[ ole ot
oo+ 0 E B 2 »|% ole ole
08 06 00T 01T 0zt 0€T ovtT 0ST

©vveeoleeee000eoeeoeeeneeeoeoeeeoeeeeeeed rxv¥¥iievyy

ovivoveleveveoeoeeeeeeeoeeveeoeeeeeoeeeoe:xsi:yy

(15)



(11)

*
Fx
X
%

210

200

© Golden Kite, 2004-

190

7)

180

170

160

Page 10 A Coign of Vantage

ofojolalelela [ Al N[ =[E 4N« SNIN[SN[BN]F| XN *[P| /5| @ @55 e]|-p == w] 58] 35 %] 58] <t | @] |- 58] X €] 13 56] & & K[ =|P * [ %38 4[]~ T[T B| B[N —[B[A[—[+[T[-[o|0[>]=
2lelal2]2]2]2] [ XIN\[R|N]==@[AN[«| SN[ B] @ | ]| H | | | | @[ 35 pm| | @]t P [ | 35 K == <5 | @ O <3| || 35| D[ 5] 3£] 38| 38| kD K [ [Pk |=[> [+ [4]"|@| | A|A[=[]= [+]> |+ [©O[IT
2l2l2|2[2]22[\|o|X|o| G|N|* = X E ]| AN\ LY B[ o o e x 3 % 38 % =[P %> 000 QPP P P =i e=p =Pk == PP 4o -[c]lld0 O+ €[ ¥ |0 I
2l2lo]2]2]2] 1NN\ BN === #]|N| L3 @ L33 | | B| @ | ] K || K| @ || | e | @ ] 35| €| € || 55| ©| @] 55 DD | 5| 55| 5 || || D | H| 35| 38| D | | DD || K |4+ [P |P |35 3| O3] G]|>|~ |7
220|222 FNNNN\|=® = @] == o 3 @ 3B\ | T #|D * = =P oD 5]e €= 85O = Pk |« | @ 35| 3E| 38 == | || =D || 3B = == || 3B D | 5| P | 5| 3| 3| 38| P A|>| | >
2l2l2|2(2]2 ] #[& N\ |©|® = | =P i @ K T ) k]|e o oD P xx k(P P L5 OP P 3| @D 5| +5|P 383838 % | L]|D| P 5D || || DD D|P| 5| &« == B P D4 ==|+]| G|~ |/
2l20]2(2]2|o <\ [B|«|<t|H|N|#| A== @@= == @ {3 {X @ E]D P K @ @D ¢ ¥ 3L PP L35 QD P @ P 3Bk 5|« P 38 35| @] 38| 38| «5|D| 3| 38| | D (DD | D D] O || =D || (D] o[>
clelol2]2]e|o|F|E| 0] e[| X[N[x]|oo|@| <]+ ||t || p| P | @|p [P | @@ x| @ k|35 35| D D] | O ===t |P || x| X[ <5 4] 5] 38| 3] 32| P <t | | D 32| DD < | DBk D[ P] 5| |1 | D[P | PPk £ pe| ¥ | @
2l 2022 |0 \\ A<t || g] 5k === | 5| || @ PP || @ @ P 35| [P || PP | 1| 55| 30| @[ mm| [P | L[ O |D | | P | D || x5 | | D I5 || 55| | 55| D || D] | €] 5| Q| x5 | @ || P[5 |P| k| ;| =[P X
moocmcAT//ﬁﬁﬁ/++mo++*+0+m++++0++++20m%+A+Aomm++mom++++++++mxm®mAmmo+o+om+++++e
HEENE R R R R S R e - B E RS e B O RS E S 3ES S EAE S S E R 7 - Rk SRRt B
O[22 2 |2 NN NN N A [ D A T T3] 58 [P 55 | | | [ 52 | 75| O] @ <D D] O O] O[O 5 [P [P | 5| @] @ @B | =5 | < ||| 5o P || x| 75| 5| 75| | 75| O] N He| O | 74| | O | =% | x| || < |~
ool < <[« N« F <N\ B %| @] || P 3] 6] 58| P | k| | O <k [ 5| O| O [« | BB | D | P <k [ | Q| @ | O || =D || DD 58| P | | =[Pt [ [ | & ||+ O] O] =k [ | @ =k | | <t | p| | -+
clolelalz]ala] <[Fa N« FIN]E| 8| B X| KNI\ T3 ]| | | 5| k| 25| 25| 3] 52| p] | 58] B 2 | 2| 42| 2| O| @] O [ 12 | D <2 | D | D | B | D | D] 12 [ D k[ D[ <t | O | @[+ 5|0 @O k|| @[ 2| ¢ | k| d|=w|> [+
B E R EHEEBEINEENE RN ENE R EMNE IR R BRI e e R Rk A R R B R R R B L I B R R R R K A N AN E R BRI R REIR
clelol2|2]2o| n[«|oSININ X[ «\ || «| | % B| @[3 3L |P|=|D|D @[ | D D p|d O @ @ @ 5| =5 | d| || 5] k] 5 % | PP k| k]t P | | €| N[00 & $] 300 DD ® @ OO k| N~ [~
2ol <[ <IN[o[\[@]| x| NI\ B]«| X[ XN\ |B|B| @£ L3 %|=| % D> [P ;D> D[35]| 5@ @ @ @ O || % | @|D || <D P« | 4] %N +=NN 3 ®F]NNOC OO MDD OOV [~
2le|e| <[#]2|o|\|@| << |t B | B|@| B| BB |3 B L He| | Y| = =<k | <k | DD 36| D D| | @@ @ <5 [P 35|35 =D DD || DD |D| P < <[ LD NN\ || e F Q= D D O O OO O %X~
O[NJo] <[ <\o|w|o|xt|A|a| F[<N\]B| @ | =B |35 Lx L3 % || || DD @[] <t ||| 35| D] k| 5| <5 | 5| P| 38| 38] 5[ | D] 38| == <k [P 5[ 5| 1[5 <% | O] O N @ XN O @\ £ O]\ [+ 0 0 ® D @ @ = | <x|N[> [+
BEENE NN S EIERE BER I R e R IR E R R IR I I IR IR I AR A B A R AR a7 s A A A e A R A - O R
SRR NN SN EIN NN IR R AR e e e R R B R e e R e e SR - R AN E N N N N O B N 0O E00ONE BRI
N ENE N EREEEEEREE B R R EE L R E L EEE B EEREE AR KRR AR A A A A S S L OEEOLEEE BRI
:m/Au/c/T44%Eﬁ%**0*0%0*%+++++++A+AA*%%%**%*XZ+§+mfIIIWOIISII\IVSSVml.oo.oo*#uu
NN\ O [ AN B ||| | =D @ @D D D Pl P P P <5 «F| 5| =] 5| 3] 58] 38| 38| | 38| @ ||| 15| 15| == N[ &[4[\ 00|\ | $] 3 [+ &\ [ |+ @+ & $]|+\ O HO 0 OO+ +|N~—|—
2N\ ] o] oo <« @|L¥ XX 56| | ||| P | D | @[ P || P || @] x| 5] 55| <5 ||| 35| 3] 56| 32| 32| 38| B4 O[] o || @[ N[ $ [ 00| 9 (00§, | @]9 |00 O (@O 9 O ® O[S0\ H @O @O |k | P 0| H[>
NN\ ]2 o] 1o <t X | B % #|D | P = o o oo P ] 5P P 3B P Pld P R0 00+ o]0 €E0 000N O|O00NO0O0C 00> \NONNEO®OQ x|HIe
NN HIN RN 0| | & BN\ | B | 35| D [P | DD |D | k| 5| D]k P [P | @« D @ 35| €| 4|0 O S|h| 0| 4|00 S| N]D O P PP OOOIOOC SN\« ONONO OO OO >G> |
NN <[ofo 8NN B| @] #| 8| =[P | DD D =P DleP | M4 OS] 6| 66/6/G /6|0 |+ O[S 0N P S NNOCONSS®\NO\NEO/OOEO O 0> G- [>
s No o[ o|w| x| @] % ||| %[ <[] <[] 2| O] O | €M V] 0| 0| B] 0| o[ 6] B]G |0 | 0 &)= €|D O\ [0\ [N [O[® £/\|O[ee[> @\ ® WO O O|H O OO O[]k +|v]|v
NN NN R[] EN [ <|o[o0/@ e e o 0AZI» ©» |55 0 e ecc e e oe\e o oNeoNNoNeoeoeoeeeeeeeo0e00:xk>ko-
mco:mf:5¢5$w4=@%++A++++X¥m¥cvvnnn©=@cnc¢+@++l:vv10+oHVoohhhhthh£WhomoomAAA;&m
EEIRNEI DN EREHEEREE DEEIRGEEEEE E R EREE PEEERELEEE I AS IOOIIO.&”O..I.......AO&AAAAO?G#
N[ n]a a1 ||| @[+ A= 3] A 4[24 [2]> > |o|n][e|e|e[e[0 || [0|N| D] X] 3| ¢[O[+[e|$ /|9 9 ¢\ 000 00 0[0/0[00 NGO O® O MO @« | |« H# >
I E RN N IRNCOONECGE BRI RN R EEEEELIETE MR RN - OO FORED EOOLLROLE ORI EEE: SR
===} [ @O %[O @]0]O| €| €|« =3[+ > > |a[S|a|A[S|E[E[€[0E I MIAA € ®[ NN © HEEO HOHO O 06|00 0 MO O e O O|® | « -« txd v
N[+ €]\ +\©(00/0/0 0 ¢t «xEP 405G A5G A[EE|0/S|E0EH|O S5 5|+ ¢ OO0 HOOHNOONGOS®O®EOOCONMOO OO ¢ ¢ ¢ % %O« b+~
<IN oINS oo/o/me OO 0|€ x)E 555555 E[c o5 ElE + €|s[+ N\ 59O HENNNNEN®OON®ONGSOO®SO®O®OCO®O WO |00« d+=>
N0 0N NN oo mOOOAEENP 055 AA|S|S[66 € El X m €|+ e+ O HH OO HOGONONNSSS®O®OCO O 660 NHAOe 0O x|« <[« P>
SISEISSN oo om o000 «dEMP 0555 |a|lals[5E S |EE+ |00 N0 00 e e eHeoceeeooceNOoecooceeeoo:oox:xsddk«kkeXy
SIS ONo|oeom OO «O0IAE A 4 [05Spa|lsseselccll@O|00d el eNNHNESNOONOSSOONSOCOO:C:0000eDd>wdep kb -
hhoooo@..@@+*+£ﬁvuuncnnnv>>mmmm=¥oQoﬂhhhhhhhhhhh-mwhomommm+++mmomommmm++++m+zw
O@N\N® O QE VN NN N+[S|SGA[A|G[G|E[e]e|0]=]+O|O@ O DO O @ @ OC|0MOO OO O O O k| | O «k|«k]xk]xk |« k|| |« k| P w|~
SIGIR A=) O« «HE AN a[5[S56[6|ala|S|€EE G040 Q%000 0000 e e le N ®: o« x| x> P> ke ple < kD PP > PP <|P=+>
RNED Q@A E A A > > (S [S|p |ala[E 6]=[0[|0|@|0] ||| @< @@ O] || B[P k[P t| DD DD || P P35 €| D[P ¢ %D |D| | @« >
o[00|® H OO €[> > > > > PS> |S[c|E m |« x|« ]| @O % @ @] @] x| k| =|38] 36| 36| 38| T x| 1 | B <k <k | D[ D[D | D3| D|D| = | DD [ 1| <k | D[ DD D|D D]~
ole®® OO VEE 4> [4]> S>> > [S[S[e]ODdd[D|d] [ O|D[ ||| 2|« O] | = P[P |56]56] €| K| ||| P <t O @t || D| | [P <t k| k[t [ DD D[] D|P|#
o0Qe H Q00 € 0442 > »|»S|o|clcl=E[m]«|P|d]p x| <] «| [« «5] x| 35| | 52| || P| 5] 3] 36| 58] st | x| x| 2| o[ X[ D[ [ | D]t | O stk [ D || D[ 36| D | DD | D=
oRNN® GG ZE i E R N N N R R EEER R B R R B B R B E R O DR R R RS
ool - IR R R EEEE EEEE IR R R R R RES BIE3E Xt G BRI e e KBS Y EIESE I A i B A e Y E YR R RIS
eQenm -z SN RN R EREHEEENNER BB E R B EEE L RE B R R B N e BIEES
@hthhlllll@@hlfﬁm»»»v»nm¢m.¢ﬂu>mxﬁo%Q%%X+QQQ4%+%%%%++%%%%%+oomAAA+A+++%++++%%
N EL OORORERERE HE R EDN N EE RN EOREE I EECECECE LR E B R L B IEES
OO0 OO0O0O 0O ORRDE B EE DD DER RN ENUEEEE BECCEE EEE R R EEEEEE B AR R R R D R R B
0000 O0O0O0 00 REOE EZERERD DR R AN E RN EE BB R B R R L EE R R R B E e BEES
OO0 ECD OROO0O00ERERDE BGZNGE R ERE BN N EER B R R EEEEE BB R B R R B R EE EEES
08 06 00T oTT 02T 0€T ovT 0ST

(16)



(12)

260

© Golden Kite, 2004-

250

240

230

(18)

Page 11 A Coign of Vantage

220

210

o}ccmcccmccccmccf5¢ﬂz®ﬁxd_.ﬂ..ﬂ..ﬁ.®o.".w\\.".__.".HHHHH."..".HQ.".__mm.".mm."..".."..n.mm.n.__mm__mmmmm.m@+.N.G+.n..n.+.n.mm.n..n.mm.n..n..n.+
FEEEE BRI EIRREEER RN E RN A NE BEI N EEI EEERIIER IR R R R R R N R R e R R
olojoloolololelojelolelololelan Al NS« XX o mlee LI NEENEEENENESNSSESSw+m+ + ool oo md s NN @l e
olajolol2]ojol2]2]o]o|2[2[x[o]o|o o[k ||| X [P K| m|m| || [l [ <EE N [O|FEFENE N|[@¢ ¢ +]0+ = wwww w w t]m @ @ o = | O] 52D 1] 1] 1] <] == 0] A
A|0]0]0|0J0]0|0]|0]0|0|0|O|0|O|XN|A|D| |||« & N| q|R]|m| G| |@ ||| 4| | 0O |FE|@ m|E|m b m o = m o @ @ ke @ @ |l 532 K © 8 44NN O|$| B XK ||| X| =k
0|8 j0|o|o]2]0|0]|2]|0|2|0[2]2|0]0 |||/ G|X | m|m ¢ @ m g mg 4 QO =+ 0O mw = . v|w w @ @ 53 = | E| R R OO P P == 4= 4| €] 00| @ XK || 11| ] 1|02 N
alolololofolololalalolololol+a]a|o| <@\ | & X |==f==|==] I __l+©ll+l©@@@@@@*¢++m8¢%&®A&Tc@ASA.AQE& BRI TR S IR EEENE
o[x]o]ofo]ololole]o]olola]o]ofon]=][«[X|B]B| X[ X[} #| X[ X [w|w|m| |+ m|m|+|w|@| @@ @] <= oo 4| @] 8] 52 00| 00| @+ 00| 52| B| T | @ |+t [ O|A Nz SEREENIREE RN
oloJolzlofol2][x]z]o]olol2]2]o]2| ][« \[X|N[R|8|B|N| N #|m|w|w| & || @ w|w| = - &=+ 3|3 ¥ 4P| ee[53] @< D] «|=+|++ « O AAAAD B EIEINEIEIEE B
olalo]olofololole|efololo]e[a]o| k|« X B|NIN| = NN X|= -] N] | m| w3 s2] 52 = o NN & 32| ¥ D3] 532 ¥ || 00| @ == 32| < === 35| @ | ©| O O]9 9|\ @ e I SREIRINEIR N
olofoJofoJolele]ofole]ola[+]o]o[n]F |~ [R|NN|N|*}]|=|+]} === w|w| ||+ €N X[eo]| &]e0 @ & ®|es] & 00|+ +| €[ 3: ¢« €A O O OII O] 7z NEINZ DR
ooocccmmcmmmmccc/ee&Z|*z*+*0\||@@*@*+0mm:mm:\\©©:+=cxoosﬂﬂ§oo&&m A7) 072 ©|\N |\ |\ |\ 5 pq[+
olojojojofolelelelolzo2lolofo oK N X NN N[ = =|e e} e = @ N+ | ow et o 6c|&+ ) (= «<(00]/00000000- A0 007 SAA €2
clajefofofol2]of2]o[]2]2[0OfO[\[@N\[X|B]m|H|H | H| | m|@|=] ¥ | K| N m| @] == == 52| X | @ 00| & & & 00| @ © | D 00| m |} O | AN OO @ O[O O FERRERZINNZ ZKE
olof2]o]2]a]olz]ofojol2[2][o]o]o N[\ [X|E|N|m|m| || *| =« NN = ==|==| N[+ N [e0[e0 3 |} | &]52 |00 00| § | = 0|44 O A "¢ 0| 0|OO O O 0/0[0/0[@0(Y0oA
clololz]ofola]olz]z2]olololo]ofo|o«|w X X|R[LH # | #|®| % | & & m e x| @ @ a|p| & &/ & & =@ x| |+ ¢¢/ 0S| NO]0/ DO W EEIO OO QD0 QPIPOIUQ|® D0
olole]ole]ol2|z]olofololz]a]o]o|x|w|«| &R B|N|*|®| K| @ @ =1} e | K [P || &b & NN = | €| O ||| 0] G| =] |0 0|9 0|00 O D o0/ojo7l/0 00 0|00
olofool2]ol2[2]2]2|2]2 oo 2]o|x|o|w @] B[N =|# T X = = = B[] %= O} |+ #] o0 00|} @] = | B | @| @[« M N }| =]+ 0[O 00O O [ EEAZEEE R
olojol2|ofz|ol2|ol2|2]o|2[2 2|0 <@ X || BTk % | | L3 = |4 H |4 || = | =] @ m |\ |+ |53+ | <\ e A =+ =|3]5:|00)000000000000 000000
olololzlz|z|2]2]ola]2]o]2]2]o] < |=|«|«| B[ B|FFx| | H| k%= %]« || @ N = @] 35 = T3] p = 3 [} |+ m| % | &= A €| £+ |+-|E|-) 000000 OO 0|0 000000000
olofolzlz|z|2]o]ololala]2]a] ]\ F|«| X «[N| B[ @|£3] x| 4| H | 2| | ¢ =t | =t | p ot | =] | 35| @ || 4| e | = @ == 32| | N[ =[] €[]\ | @] <|III 0|00 O AA] ©|0] 00 OO OO 0SS0
olofolalz|z|2]2]olz 2lol22[n]<|F[~ XN} B[ @|£3| x| # | % 2| = = 4| @[ <t |t m| | B[ B || 3[ L3 % X[ 8] 34| 0| @[55 o[ % |} || €] O O @@ 0| OO AAO A/ © © 0 © 0O 0| ® 0
BEEERE BREREERNEN SRR ENEE T F e ONINOE FHEHECEESNE EERKEEEISNERR: Q=777 X777 L = X X-1= (X7
BN EEE BEENEEEEEE SN EREEEE L LR RN L EEE R ERRE EREEEREEIRCE D 0/@/0/0/0/07]0]|0/®0/0/09=92927]0-2 3
clolele]2lzlelelele e\ N = F «| X[ B B] m T3 %] ] %] =] 2 2 2 | % == | m LY % | @ @©[ B[ X % | ®] 0] 0| ¥ %[ 0] %[} 3| O]} o [ o | #| |0 O[O O[O AI I 0| D 0] 0@ 0|4+ YA (™
clafelol2]olal2]a|2]2]a N[ <l <|F|F[X[B| | o3 e 2| | 2| 2| 2| % | e % | T3 @] % {3 @ m| 0| B[ B O B[O % | % | < | % *¥| <[00 #[=|0]0©© 000040 © 00 0-=4III4/+
DEERE BEBEBEBENN N S EREEFE R R R R RN RN N RO R R FOONE E D 777 E 7 E SRR DD
clalelol2]ol2alz |2 N\[2] <]=| x|~ || B[ @] L | % | #|= % | || ¥ [+ | @ m | m el e @ O[O} 0 | D[ 3| m |} | = | B D[} O] | #| @] | <[ 0] 0|D 0] 0| 0D WD W[4 4[0]|0]0O[4]0
clofolol2folola]2 222N <[] = <] <[« I 2 2 [ Co e 2 2| = e | = == % % %[\ || T 0| 0| %[ %[O %] 0[S <[ S| @] @ <[ o[ ¢]= |« 0| 0|3 W 0= =N 4 |p |0]|0]0[0[4[¢|0]0 ¢+
olojzlol2|o|2][2]o|2[2]2]2]2]o]x| k||~ |«\| T *|{Y @K @ @ e K K k| @ =P 2 % F) 4% O %% |0 0| 4 1[0]:0)¢ D0 000224 '"4|4445 00006+ T
clol2lz]z2]olzlel2]2|2 |22 2] 2]~~~ @ | L | % = | m | * == % *| 2 0| F| 0| %O * %O O|*| % O[O} C[+0 00000 0] =4|0S» 5|6 S[He| ¢l I/
ololelzl2|z]ol2]z|z]a]2]o]a] o] |« F N[« «| « % =] %] x| # == ] #|{3 m ===+ 3| 30| 0[O I |0 #| 4[D|S| B & N[} <O < | €@ N[ 1| O[] 4|2 |2 |4 [5]|S| | 4|60 8|4 B+
olelelale]zalzlelalelalalele [\« « « B X|X| B @ %%/ Ls* o o % x5 3| % 0S| o[ %1 o]¢|o[d NS|e|i]c|dlt 0]« 0] w4 /4/4/4|G/G 4 e]e|e|m m|a| || NN
BEIEEHE BEEBEEEBHEBEN EEEENENEEE LR HE RN EER BEREERCOERZ SNNE NS DD DEREIFEEEEEEER EEES
olzl2|2(2]2]2[2]2]2|2 = INI\|H]|F|F|F|B| B3 | % ¥|% % * == X % (O|0|O| 4B O|J ||} |O 8|% % O\ s o VE|Y44/\"4 440 clecs/H e B> XX AN
BEEEEEBEBEEBEBEEEEE R GE N G R NN EE NN R GO R EEE O N N CE N EDEEEREEE FEEE
clojelof2]2]2]2]2]= 22| <|O|\|R|F ||« BB RI|LX M| H|¥ K m| === K === O % (|0 0% |53O|:|O| O (PS4 N G[4]O[G| 044 OO Mb|oh| M| X M| M| 4HHX || X
clelelzl2)z|2]z]z2 2] o] o] ||| X[y #| | X3 %] % %%\ |+ [+ o| 4/0|0]0| T T[]0 $|®|+ (0|44 |2E|t| 0|+ X[0|5|0|6|F[H]| 4] X[ X| | B[4 4 N[>+
clefelale]ele]e]elal~|o|2|e]o]«|F |« N|& M| N[ m|H| % @ =P P == (S|®0 10|00 +]|X|NX|@|G| %4 W | 4|46 |t X|X||d0|d| | S| | M| x| x| B 8| 4| T|/|/|>]
2lelelelelelele|e|e|e|e|2|\|o|x||X || @|@|LY LI N[ LTHe| He| He | mtem| mn| x| | | (K| O % | D[ O | S| O ||| H| B|<TI|{ D S|P |G| 4D | 4| S]O S| | >0 > X[ X[ X|E[K| | | | | M| M| X| M| oH+ | >
2le=12(2]2|2]2]|2]= 2|22\ I\« & \|B| B B|LX L %]} = ¥ ¥ == == == == O|K| | @ O|O|=|u 0|0 I|e|4|6|X|6|0|0]|0| e |E|E|=|/ >+ |+ [>[= X X]|| /| X & X XA A X M T||>|
2lelelel=lele|a|a|=|=|2|2|n| X< |SB[B\|E|E| x| m]H|L He|w| He|mtm| He ||| pml | | ][ -£5| - | \ | 17 | | |- | €| | M| O OB || tH B> ||| O] || || =[] B| | | M| M| M| M| M| M|+ | >
HEEEE BEEEEREREE B AN NEEEERE S R S I R N R R BN N = D SRR RN BN L R PEPE IR FAPrEPs
BEEEE EBEBEEEEENNEE B Y EEEEEE L B E R E I E G B R E R EEED AR ERRERIEE B R EIRERE ErdrErErEEER IR KRS
2le|=|2|2]2|2|2|2]|2 EIRIEE NEIEINNEIEEEEE IR I E LR I LR E R IR N IR DR EE RN EEE EEEENPEEIEENE: KB
2lefe=|=]22]|2|2]2|=|2|2|F|«]E L3N\ R T | @ || H|H|m| 4| | @ up || mpn| mpm| 35| 35 | mm| @/ 38| 35| @/| mm | A [0 O] TT | @ || -6 || |H |+ O] [ |H[+]|= [>| 02 | o] |=]|=[==| > XX X|H] 4| &
2le|e|2l2]2|2|2|2]|2 20| || B % | BN\ B| @ | L3 L3 m| K| ¥ | m| K 35| 35| ||| ==|= = 35D |3 % | €| O|©|T[|O|OIA T T | FE|* || ||~ | T2 |92 [ o]+ || E| = =2 /L O X >
22| =12]2]|2]2|o]|2]=[2|0|F | FIN\N|* N B0 N| L =] m| % o kK o 3L 30| @ sl === 3535 38| 3L+ O|B| 0|0 |X[1|G|e|=|o|>|E X G |H 0> |[+[o || o]+ |||+ |+|=|0|w|=|T| | /| >
2lele|2l2]a|ole|2]|2]2|e| || FIN\|N| % % L3313 % @)} | %|m| e ¥ % = 38 % == P3P 8 L 3 & LD O 0S| O$|hB B[4+ |+~ |[o]|F|o|o|F|+|+]= |0]+|= [0o|I|, > T
2l2l2|2|2]2]2[2]o2|2 |\ X[«&|c| || @111 e @ * ok @ 3% @ 3L % PP o= i e 5 * 8 *B|leo B v e v cCIe ll|o>H~ o g oo +[H]o|+|+ I [0+ |>I>
2lej2|2(2]2|2]2]|2[2|2|oA|B|B|<|<t|B| R | E|L) * = @ I & * Nk o o x oD P35 38 #3388 8|4 ¥t O 0|@| [0 XL AM|3B|P O #|~|o|>|o| == | 1 |F]+] | |[F]+]|+]|F]>|0]
ojoj2|2(2]2|2]2]|2[2|\|F N} |e|<|<t|~|o\|R|B|E|N|B|R @ N * o * |k o elpp e e Qe o oo o e e e~ | =7 o |Fa2|1|81]+ [>T
olojol2|ef2|2 ] |2 |\ =| F =N« <>\ SN BN F] X | N[ = @ 35 @ @ 35 @ == @) 35| 35| K| 30| | @) «i|==| 38| % | €| L3 38| €| €| K == K| ¥ 3| (| ~| == |BYBPIN |~ | DA~ ||| 90> =
2l2|2]2[2]2]2 2|2 X\|B|N[=]@| AN «| ||\ B| 2| ] %] %| ¥ = @ @ 35|==|=p| @]===p|p| 55| ¥ == | @ O k||| ||| 38| 58] 88| 8| «k|= | ¥ | |==|=P|k|=[> [= |[#]|<|©| | A|A|=|"|= [+]|2 | [©O|IL
2lel2|2|2]2 |2 |\|®|X | B|N|* == ¥ E| 8| A NNN\Z B = = = % 385 % 38X 32D ¥+ 0 QDO PP PP = X =P =+ P|E|=> LD P € -]l PO O ¢ & ¥ |0 I
08 06 00T 0TT 0ct 0ET orT 0ST

17)



© Golden Kite, 2004-

290

280

270

260

Page 12 A Coign of Vantage

oY E[¥[¥]|¥|olol¥|ololo|o[o|o]oloolo[¥ o+ olo[olx[x[a o[ [a o[ [x[x[o[x[ofo[x[x o[ [a [a [ [a [N [ [ X[ [ TR [+ X[+ XXX [+ 4| +#]+#] O+ O+ O ¥ [+#|O|O|O[¥ O
olo|o]o|o]+|ol+|ojola|olafolola[ala [+« [afa]a[a|aJol[+|o[x[x]o[x[«[olafo[afo[a][a|a]oola[ola[a[a[x[olo]olola[x[x[o]o[x [ O [+] Of+|+]+] O [+ O [ X [+ +]+]-+| 4]+
| OO #[#]o|+|+[+o|a[a o] o[ofa[a [+ [+« o | ]+#[+#]o[o[o]o|o]o]o]o]olofo]olo|a]olo]olo]oloJo]ololo]2]ololo]o]ofo]2]olo]ololo]o]olofolololo]ol+w|x]o|+#| o]+ 0
|+ O] o ]+ +| o #|H| O] | o o|aJa o o|H| o] ]ola]a]ofa]2]o]o]o]o]o]2]o]ofolo]2]o]o]o]o]o]o]ofoo]o]o]o]o]o]o]o]ofolo]o]a]ola]o]o]o]2fo]o]o]o]o]o|H#|o]o|+]|+] o]+
|| [ o[ [ [ Jo [a a[a [a]a [ ]ololo]oaJolololo]2]2]ol2]2]ofo]olol2]ololo]ofola]o]ololo]2]alo]ololola]2]olo]o]olo]2]olofololo]ofololofo]olofo|+|+
|+ O] |+ -+ +| +]| H| 8 [ H]a|ol o|aJo o] o[+ o[ ola]a|aJo|oo|2]o]o]2]o|2|ofo|o|o|o|o|2|o|o|o|2]o|2|2|o|o|2|2|o|o|2]o|2|2|2|o|o|2|o|2|ojo|o|o|o|o|o|o|o|o|of+ oo
||| [ ] - O[] [o ] o [) Jo o] o[+ [a [+|o|a o]+ o[ o]o|2]ola]o]ol2]o]ola|o]2]o]olo]ola]o]olola]olololo]o]ole]ololo]olola]olola]ololole]ololo]o]o|+]|+#][+| 0
||| O |H]H| O | H|H| O] O|H||o|xJo|o|o|H|o|o|o|o|H|ofo|o|o|o|e]2|o|e|2|ofe]|o|e|e|o|e|o|o|o|ojojo]o|e|e|o|e|o|o|efol|e|ojo|e|ojo|o|e|ofe|o|ojo|ojojo|o|o|ofo|H|+
O [t 4]+ | ]+ +# | #|#] O] o [a Jo| o oJolo]o|a [+#] o |+ o|a [+ o|o]a|o]ola|o]2]2|a]|e]o|o|o]o]ole]olole]ola]o]o]o|a]o]o]a]o]olole]ololo]o]o|a]ofololo]o]o]o]o]o|#]|o]o|o]o
w#o[ofo] o]+ o[+ o[« [+[x[o[xJo oo+ oo+ o]+ oo]2]o]o]ofol2]ofe]ol2]o|]o]olo]ola]ololole]olola]ol2]ol2]olol]oloofol2]ol2]olojolofoolol+ ool
| | | | H ] O ||| H| O | || o |afa A |+H|+H| 0| o|H| 0| o|H]o|o]o]o]o]o|o]o|o]|ofa]o]o|o|o]o]o|o|o|ofal2]o]o]o]o|o]o|o|ofo|o|o]o|o]|o|2]|o|o|ofo|o|ojo|o]o|o|o|o|ofo|H|+
ol o] ofof+[+#|ofH#[o]o]ofofo[aJolalo|o|+#[o]ofo[afoalolalz]oa]o]o|2]ofz2|o]o]o|o]2]ofo]o]z2]a|o]o]o]o]o]ofo]o]ofolo|z]o]o|ofo|z]o|2]o]o]o]o]o]o]o]o]o]of+#|o]o
4[4[ # o]+ o] o[a o] ol o[ ]o[ofo|o]+#[+|o]o]o]o]#ofolo[o]olo]2]olo]2]ofa]ololool2]alo]olofo]ololo]ololalo]o]ofo]2]olo]ololo]ololojolo]olo]ololo]ololofo]olo
ololofof+#of+#|o]H#[o]ofoa]o[aJolalo|o|+#[o]o]o]o[aJolo|o]o]ofofofolz]of2|[\|o]o|o|z2]o]o]o]ofa|o]o]o]o]o]ofo]ofofolo|o]z]o]ofo]ofofofz]o]o]o]o]o]o]o]o|#]o|+#]o
w4l o[+ o]+l o]olw | ]ololo]o[xJolo]ololo]olole]+#ofolol2]olo]2]olo]2]ofa]ololo]ofo]olo]ola]a]ololo]ololalo]o]ofo]olalo]ololo]ola]ofolo]olo]olol+o]olofo]oo
O[O [+#]+#[+]o]+#[+|o] oo [o[x[oJo]olo|+]|+#[2]o]ofo]a]Jo]ololo]ololo]ololol2[\]o]o]ololo|a]olaJolololo]o]olo]ololofe]olol2]o]olo]ololofelol2]ololo]ofo]ol+ oo+
H# 0|+ o|of+#| o|o|H|H|o|o|o|o|ojo|a]olo|o|o|o|o|o|#H o[+ o|o|o|2]|o]|2]|2|ojo|o|2|o|o|o|o|o|o|ojo|o|o|o|o|o|o|2|o|ojo|o|o|o|o|o|o|o|o|ojo|o|o|o|o|o|o|o|o|ola|o|o
o[a o]+ ofo]ofo]a]oa][aJo]ol+|+]|o]olo]ofo]o]o]olalo]ololo]2]ololo[\|o[x]ololo]oa]ofololo]ofo]olo]ololofololo]2]olo]o]o]oleololo]ololo]ofolo]ofo]+x
4|4+ o] o[ o [+| O] oo oo ofolo]a[olo]ololo]+#| o]+ o]o]o|2]ololo]2]ofa]ololo]olololo]ulaJolola|a]ololo]o]o]oJo]ololo]ololo]ola]o]e]o]olo]ololo]ololola]o]o
4[4[+ O+ O[] oo o[x o[ o[} Jo[o]+#[+]o[oolo|+#[+#]o[ooa]o]olole 2 ]ofolo[\[x[oo[x[x][u]n]x[x[oln[x[x[o[o[x[oJool2]o]ofololo]2ofoololo[x]olo]o[oofo|+#][x
ol+lo]olofw|+#ola]ololo[x[x]o]o]ol+|o]ofo|w|#|[o]+]+]o+|o]o[a|a]2oo]oo NN o\ o] s]x][s[&[x[o]o|x]olo|a]Jolo|+[o]o]olo]ololofololo]olo|a]ololo[aJo x|+
| O+ H[H#]o oo o]oa|oloaJo|o|o]o|a]o]o|+#|+#|of#|H#|o|o|ofo]x[e]olo]a]olaln]|a]o|L|S|aS]o|*|x|x|x|o|x[a][a|ofolo|o[a]o]olo]o]o|ofololo]of+#|x[o]o]olo|a]o|+
O [+ O | O+ |+ O[O || O|AN|O|O| O | O|+| O |44 O |+|+|+H]+H|+H|H |+ O[O O[O0 [N 1A |K¥|Q|0|Q|B|o|B|o| ||| ||| Jo|+H|O|H#|0|0|0|0|O|OJO|O|O|O X |[H|H|O|O|H]O |+ X
4 O+ O|RJO|O|O|XN|O|O|O|O|O|OJXN|O|O|O[O|O|[+|O |+ |H]|+H| O |+ |+ |+H| O|+H|O|+H|Of1I|X|2I|¥| K| I D BB o|B@@X O BN XN HIXINOXN[O|XN[O|O|O]O|ON|O|+H|O|+H|O|+H|0O|0|O|X|0O]|0O
OO0 0|O]+#|0|0|0|0|O|O]|O|X|OJO|O|+H[0O|O|O|O|+|+|+H|O|+|+#|+|+H|O|XN|X\|XN|H#H]|X |3 0| B D DB P 2B|I X DB A OXN|HXNOXN|O|XN[O]O|ORJO|XN|O XX |+ O+ O|X|X |0
O | #|4| X | O] O |+ 0|00 0|0 [|O|O|OJO|O|O|O|+|O|+#|O|+|[+H]| O | [N |N|AN [N NN XN &|O|D DD %D x| ¥ A ¥| K| d| @@ O|X| K| F|O|]Jo|N|A|n|o|o|ojo|x|o]x|o|x|jo|a|x|jo|x|o|x|o|o|N
H#]0[0]0[0]0|0]|0]0|0|0]|0|O|XN|OJO|O[O |+ 0|0 |+|+|+#|O|N|N|O[A|O|O| T || 0| @D X Ok k| ¥ ¥ X | X|Qlo|o|o|o| x|k ¥|x [/ aa[a[a[dJonjolxaaaaayxnyfo
O|o|#|o|H#|o|o|o|o|o|o|o|Oo|o|ofo|o|o|o|o|x|o|o|O|of|XN||A|T|¥|%|0|D D|O| | * ||| d|&| K| K|X| @ @ @ X K @ OOl N|&|H|N|N|N|XN|O| N+ NN | |+#|+#| 0| N || |+#+|N|N
ojojojojoJojojojojojojojolojof2 [+ 0[N OIA[A[0|A N8O/ X DD D BX O OIDD ¥ ¥ B XD XIS * B @t 4% O] I[N 1 IA[HIINN OR[N [H X[+
0]0]0]0]0J0]2]0]0]0J0l0 N O]|OJO[0 NN 2 NNN Y OB BB 2| | D 0| 0| K| D] | | O | 5| 65| % |0 | | v 0| 20| o2 2| 2| N N N N| 4| V| V] 4] 3] 3] 3| 10 10| 3| 3%| 3| 3| 3K & | 0o 03] [0 W[N] 1] 1
olo|a|+#| ojo|ojolo|o|2|o|o|o]ofo|N[o|o|H#[A[0|O| L[ K]|X|DO|0|O B Q|¥| A D|S|¢|O|%| < G| 7|H|#|7|7|H#|H 7|7 & H] N Y Y Y Y4 4| N[ &3] X[ 91]3¢[ 3| ] ¢] 3| 4<
olojol#[+#ojoj2]0]0]0|2|A[0]|2]O[O[+#] 0|0 |+|X|2I|* OO |B| @ @ ¥ O ¥ || dr|uds| e[| 7| 67| G| +| G| G|+ 4| 4| G|+ || ||| | 4| V4| Y Y4 N4 N\=4 = [®/4|=
o|x]o]ofof+[ofofolx|olololofof2[x[ofo]+|x[s]d] AE|*[ 02|« |% 6|+ 6[7]|6|+|7]|6|6|6|6|G|C|G|H#|C|6|6|G|#| 6| G| G| G|+ #|# # # # # # #]| N #H #[e| V#H e Vo[ Yeo [#H|e
olofol+[o]ojolofolofoa]a[o]ofolo|o[xn[¥[¥[2l[*] €% G| 6|7 N |G|+ GG II|II|G|G|C|G|#| G| G|+ |+ |+H|#|C|H|#| G || | #|H|H| G| V[#|# # #|# # H#|~|o|[##
olojololoJolofo]ofolofolafolafoo]o|X|<| | D[R] *]<|Z ||| || G| 7| 7| 7| 7| 6| 7| 7| #|7| 6| 7|#| G| 6| #| 6| 6|#| 7| 7| 7| 6| 6|=| 6| 6| G| G| G|#| G| | G| <¢|#| G| G|#| 6| 6| 6| X|#| G
R BRI RN ENEE N RN R R R R R R R R R R IR R INHE R KK AR HHEEHAIRINIRIIIE BREE R R EHER
SN EEE R EEEREEEER R NN KRR R R R EERERIIR EEEE EEEE E R R EE R I E R E R R R R EER I EE I EE EE EE R RS R R LR ERREE R BRE
ojojojojoJojz2|ojojo]o|2 2|2 ofx|X |2l « <\ |D X N|E] < |ZE| |4 Z| | 1| E| NJE[FEFE % N FE[ G| Il [ sfs|se|| %+ O 4|+ +|o|+|+|@ =@ s+ @+ & ||+ = &+ |+ +
EIREE BNENERERRE NNINE R EE RENEIESNESE: INENEERNITNRERE R EE RS S R R IS DR R RN RN RIS RECIET
08 06 00T 0TT 0ctT 0€T (0] 4% 0ST

(18)



(14)

© Golden Kite, 2004-

Page 13 A Coign of Vantage

(20)

Olojololelololele|ofol2]|o|o|o]o]o|O|0|OfO|O|O|O |+H|+H| OO |H|O]H| O+ |0\ ....L..L«A«V®Xiiixvxiﬁx000..ﬂl > NOOOS L
cmcccmcmcmcccccccccccc#cc#cccf#cc#c##fuL«...LL.L«V@dmm\iivxgﬂﬂﬂﬂIQn.l I EIR
ololela]olale]olol+#]ololo]ololo]olololofololo]ol+w#|o]#|+#]o]ofolo]ololo]olo]o]\] - . dl - [a]H ol 4 @|@[32] 3 [ %o % G G|C G SO G HOEO HO O *x0N\Ns
olojololol2]olz2|2]|ofolo|olofo|2]o]o]ofofolo|o|H#|+#|o|H#|o]|o]ofola|o|o|\|o|x[o]|:=]--]= s [ala[a]wo[o]olee| ¥ 3 ®[E ©) 3 | % %] G ¥ G G G0 e e one\o s>
ololalalz]ola]olololo]ola]olo]o]o]olololofol+ o+ oo]+#[olofa]olo]o]ololo]o[\] - [ af< :5$AHNMA&%HxxWMW¢00xxWM He >3 >0
wlefolelolof2]2]2]2]ofolof2]ofoole]+[o+#ofo[+[oJol+[o[aJo[+][2]x[2]o]2[oJo[o N[ - [a] - [« [2[ 2] 2] <= [B[X] [ 3] eo| o0] 53| eo[ X B[ B] ¥ X[ X X[ X[ €[ B LI NEERIC
olele]alalolelololelalololalalo]ololo]ololo]of+#| o[+ o]+ o]ofalo] ool o[+ O[N] -fal-][alv| a] <|:=]:]|e|R[R] b | o] 00| | 3¢ 3¢ L8| 3/ <300 &3/ 3¢ 5¢| ¢ /W 000 . <\¢o
2lojelo|elel2|elojofolojojolojo|o|ofo|ofolo|a|+|o|H|O[H#[O|XJO[O|X|H#[O[O|O[O|O| =y ||| <[] < |XH|¥|X|H * D32V RS GO SOSO HE 3000
olelelalololololelelololo]ololo]o+|o|+#|ol+ o]o[afol+#[alo|+#]a]olololola]olola] - . BEIEEBEN R RO 2 G R -0 ] X9 <00
2lelelolelolelojo|ofjolo|o|o|o|o|O|+H|O|+H]|O|O|+H|O|+H|+H|O|O|O|O|H|O|O|[H|H|O|O|O|O] s ] === RG] EEHE I RC-IE O 8 AU E- IR 2R 1P 40 I Hell W | 80 < Q< e
clofefzlolz]ofz]olz2]ol2]ofolz2]ofofofof#]olofofofofofofof+#[o]a]o]ofo|+#[o]o]ofof ] D v v|[>|oF[¢ 0RO 0¥ ¥ ¥V ¥ Do ene ¢ e oO0eOe
clolelelzlolelololelolelolololalolololofol+[al+[o]olo+ oo+ o]o|+[+ola]olo] - BREOEE v~ eo| ¥ | % GI¥ | 2 ¥ GG/ SO WS Qe 0Oele
c2lelele|2|elol2|ojojol|ojolo|ol2|0|0]o|ofo]0|0|2 |+ 0|00 |H#|OOIXN|O|O|0|O|O |+ 1| . sl Y| Y ]SIQRB @ 0¥ P XY XOSORDOS L-JES3E JESeR 41 IR 4
olelelolelolelalelzlolelololo]olola]ol+ oo+ ofo]ololoolof+|olol+|o]oloo|N\] |- B e[ o <[] s3] X} 00| | ¥| G % ¥ G SO G <4/ 0]} @[} @€
Ommmmmmmmcmcccccmcccccccc#cccccc#cc#ccc:..........LZdAd@diﬁwxﬁxthhhﬂﬁﬁxﬁm%¢%o8
Srefelalalelzlelel2]2folofolojolole]olo]ofolololololol+ o o[+#]+[oT+#[+o+[oTo [\ - OIE BEEE BONEKILEEIRE R R R SRRk
clolelzlzlalala]olz]zlolz]a]ola]o]o[+|2fololofo]o]o[z]z]o]ofolo]o]olofolo]o]o] - e[ Y E X[ D @ ee| ¥ e XX X X ¥ O ¥ OO XV XSXDONO
olelelzlolola]a]ole]olzlolololo]olololofolololo]ololofololofwo]+olololololnl«=|al«[«|««]«[+[«]-||~|®|X[A]D[ |} |® eo| ¥|%|¥ ¥ ¥ ¥ 2 E|¥ ¥ ¥|¥ &S G\ >
olelelzl2]olelalz]2]alola]ola]alolo]olofololofolo]ola]o]ol+ololo]olo]ololo]of-]- el PR o[ [D|0| D K 3| ¥ ¥ ¥ A (¥ P (¥ =% 88X\ e
clelelolz[2]2]2]o]z]ze]z]2]o]o]o|z]ololo]olofo]o|+[o]o]2]o]o]olofolol2[oo[oN[ =[] T[] [v[=IX|O0| x| 0|H &|+| ¥ ¥ «*[¥ < * E|c] (%% 4 *0
olele]olole]elela]olelale]olal]ololo]ofolalo]ololo]olofo]+#|olo]ofo]olo]olo|y] - . e o[ ol * 0] o [k | o[ 53]| ¥ [ ¥ B 42| 3| P[P *|B| o[ ee| X =@
2lolelolalelalolalelolalelalole]ololololelolololol+#|ololo]ololololololololalo] =« el <o ] Ak | 53] 52 ] b * | 3| € %] € %32 3] 5] ¥] &+ @0
clelelalale]elola]olelole]olole]2]olo]ofolol2]ololo]+#o]o]of+|o]ololo]oo]o|\]- AR R E R N EEEE E R B EE L HdE ECE )
2lejelelelelelele|e]e|e|e|e|e|o|e|o|o|2]o|o|o|2|o|o|o|o|o|ofo|+#|o|o|o|o|a|o|o]|=]= BRI R N R T N B E R ENE N LY )
olzl2lalalalalalalalo]alala]al2]a]ojololo]olojola]o]olojofo|+# o]+ o]o|+#][+]o]o]0]- BN N A N N A N M E R R E NN T
orelelelalolel2lol2llal2l2]2lolol2]oolofalololololololoolof+ o+ olo[olo]o]ol-- IR ....)L...L)«.BL@@A®®%®H+I+ZTIO+
clelelel2|ele|2|ele]2|elelo|e|olojojo|2jolo|2|o]o|o|H#H|o|o|ojolo|ojolojojolo|ox||n{X|in|njnjo|s=jn|<fa]<|d|<|d<|a]d . %0000 | B|@® N m X e ¥\
2lelel2|olelo|elal2]elzale|olojo|o|a]o|ojolo|o|ofo|o|o|oo|ofolH#|+|lojo|olojojola]o|ololo|oln]o|x|ojofolojo|n|N\[o|+|n|n|{w]n|<|¥ | €@~ X|® ) = X Q2%
clelelzlzlolzlz]z]z]z]z]z]2]2]o]2]o]o]ofolofo]ofolofolol+#][ofolo]olo]olololololofolo]ol+#|o]+#|+#][+#]|0]o]o]o]o]o]o]o]o[+#[A[AJO[\[¢| L]« |OE]$:] =« X[ N[X R %O
clelelzalalzlz]z]z]z2]olz]z]2]ol2]o]o]o]z2]olo]ol#][o]o]o]o]o]ofolololololo]olololofol2]ololol+#]ol+#]|o]o]ololololololololal+#]2]0]:|e/0]= 80 @ «]X Q| <« e/l
mmmmmcmmmmcmmmmccccccccccccccccccccccccc/fcfcfccfc/c:/ccfffcc53+ﬂ*00¢%@mﬁx0§¢+
clelelzlolzfolz]z]ofz]z]olz]ol2]ol2]#][o]2]o]o]ol+#][o]o]o]o]ofolo]olo]olololololofololololo+#[a]a]o[afolo]o]o]o]0][2[N\|\]0]O]0[3¢ @[> @ 0| |||+ € || =32 O
2lelelzlz2l2l2]2]2]2]2]ol2]o]o]o]olo]o]ofolol2]o]o]ololo]o]o]ololo]o]olo]olololofolo]o]o]o]ol4+#|[+#|0]|0fojoo]o]o]o]o]2[A]0]0o[O|N[$DE < 0 %+ <« O e 000
clelelzlzlalzlz]z]z2]olz]z]2]o]o]o]o]ofo]z]olo]o]ofofo]o]olz2]olo]o]ololololz]olofolololololalolololofolololo]oo]o[A[N][+#H]0 <[]+ OO QD O+t <€/t O + ¢
olzlalelalalajele]e]2]a]ol2]ol2]o]olololo]2lol2]o]o]oloj2]o]o]a]ololoj2]o]olol2]ofojoo]o]olo]olololo]olo]olojojolo]o[o[A]N] A Vs €E O @ €| @</ < | O] %3k <
me:mmmmmmmcmcmcmccccccccccmccccccmcccccccmccccccccmcccmcccccc:ZAAﬂv+©$%¥Og@%¢d
2|2 -[2l2]2]2]2]2]ol2]2]ol2]2]o]ofo]2]a]o|o]ofo]ofofofo|zafolo]z]o]z]o|ofo]z]ofo]o]o]o]o]o]o]o]ofofa]o]a]o]a]o]o]o|+#|ofo]u]:|’] x| ]| X7+ W<ID O <|o|E
:mmmmmmmmmmmmmmmmccccccccccccccccccmcmcmcccccccccccmcccccmcccm:LO%XVS@A%A@%®+%
clel=l2lalal2]2]z]2]z]2]2]a]a]2]o]o]o]o]a]a]olo]ololola]olz]olololala]ol2]ol2]o]olololololololololo]a]2]o]o]o]o[N\]O]O[HA[\[+| | m| g | V| X+ << @]/} (®
clelel--[2]2al2]2]2]ol2]2]a]2]o]2]ol2]ofolz]o]o]o]olo]ololo]z]olz]olz]ol2]ololo]a]ololololol2]ololofol2]o]o]o]o]o]o]o]o]o]o]o]0]: ][R ||t o |os/sts| Dt O|®
clelel--[2]2]2]2]2]2]ola]a]alala]a]a]o]2]o|o|2]o|2]o]o]o]o|2]o|o]o|a]o]z]o]2a]o]ofo]o]o]z]o]o]o]o]o]ofo]a]o]o]o]o]o]o]o]ofa]o]o]o]wo]n]::]|w]|wx]|x|d] o]t <|*| L]|®K
BEEEEBEEEERE EBEBEEEEEEEE BEREEREIEEEEE R EEEREEERIEE EEIERIEIEEEREEE EBREERIEIEEIEEE BB IR RS E IR
clelelzlzlzlz]--[2]2]ol2]2]a]a]a]2]o]o]2]o|2]o]o|o|o|a]o]o]ofofo]a]a]o]o|z]o]o]ofola]o]o]o]o]o]o]a]ofa]a]o]o]o]o]a]o]o]ofo]o]o]o]u]o|+|«|H]|mlo] ]|BI] 1]
2lele|2|e|e|ele|e|e]e|e|e|2|e|2|ole|o|elo|oje|olo|2|ojo|o|2fjolo|2|e|e|c|o|2|e|ojolo|jolol2|e|e|olo|2jole|2|o|o|lojo|ojo|ojojo|ojo|oln ENEIAEN EERIEC EVRTRE S AN T
olzlalelalalalale]e]2]alal2l2l2]2]2]ol2]o]2]ol2]2]o]olojol2]o]ola]2]oj2l2]2]ol2]ofolojolo]ololol2]ol2]2]2]2]o]olojoola]ofolofojofno ]\ |\ n][+[+o] X
N EEEEEEEEEE EBEEEEEEEEE BEEEEREEIEERE BEEEEEEEER EEEIEIEEIEIREE BEEEEEIEIEEE EIEIEIEIEN NI ININ T\ || n{+|\ [N
cl==l2|2|2|e|e|e|e|efe|e|e|e|e|c|c|o|a|2)2|2|2|o|lo|c|olojo|ojolo|a|c|c|c|c|o|e|2]2|o|2|o|o|2|o|e|o|ofe|e|2|o|ojojo|o|2|ojololo|2|\|0 H O OIN|I\|1jnjnjnNo
22|22l =|2)elele|e|e|e|e|2|o|e]e|o|e|e|o|o|o|e|o|2fjol|o|2|2|2|2|o|c|2|ojolelc|olo|ol|ole|2]e|2|2|2|\|2|o|2|o|2fjo|n|2|o|o|0 O[XNINJO|O[|\|O|\|O\
2lele|—2loje|e|e|efe|e|e|e|e|c|c|o|2|2)o|2|o|2|olojojolo|o]e|ola|c|c|c|c|o|e|2]2|o|o|e|o|2|o|e|o|ofe|e|2|o|2|\|o|o|o|ojo|o|o|2|o|0 OO lOININININ\I\|\|O]O
2l2|==|c|ole|e|e|c|c]e|e|—|2|c|c|o|e|o|c]e|e|c|o|o|ojojojo|ofjo|ole|e|2|c|e|e|e|2jo|ec|c|o|jojo|o|e|e|2jo|c|o|e|e|e|lo|e|e|o]jolo|lo|o|o]O ojojojo|2]0|\|\|o|o|e
2l=l2je|2|e|e|2|e|e]e|e|e|2|e|e|2|ojo|2f2|2|o|2|o|lojojo|o|ojo|2|2|2|2|2|2|0|2|2]2|0]|2|0]|0]|2|0]|0]0|2|2]0|2|0]0|2|0]0|0|OJO|0|O|O|I\|O|O|N|O|OIN\|O|\|\|Oo|lI|\|0
2le|=|2|2|o|=|2|2|2]2|2|2|2|2|2|0o|o|o|o]o|2|o|o|o|o|o|o|o|ojo|o|2|2|2|2|2|2|2|2]|2|2|2|2|o|o|2|o|o|2]2|2|o|2|o|2|o|o|2|ofjo|o|o|2|o|\|o|o|\|oJo|\|\|\|o|\]|o]|o
=leje|2|e|e|2|e|e|2)e|o|2|2|e|2|2|o|o|2fo|o|2|o|ojo|o|o|2|ofjolo|e|2|2|o|2|2|2|oj2|o|2|2|2|2|o|2|o|2]o|o|2|o|o|2|o|o|o]jojo|\|o|0|0]|0 O|O|OIN\|\|O|\|\|\|0|O
dle|aj2]2|\|2|\|2]2|2|2|2|2|2|o|2|2|2]|2|2|o|o|o|o|o|o|o|ofo|o|\|2|o|2|2|o|2|2]|2|o|2|2|o|o|2|2|2|o]2|o|o|2|o|o|o|o|\|of\|o|ojo|\|o|o|o|\|oJo|\|\|\|0o|\|o|\
2lel2l2|\|2|\|e|2]2|2|2|2|2|2|2|o|o|o]e|o|2|o|o|#|0|o|o]o]Jolo]2]|o|2]o|2|2]|o|ojolo|2|2]o|2|o|2|o|2]olololol2|olo[n]ONJO|N\[O]O]OIN]O]O|XNININININ\|MN | o|o|x
0ST 09T 0.T 08T 06T 00¢ 0T¢ 0ce

(19)



(15)

© Golden Kite, 2004-

Page 14 A Coign of Vantage

ob[> o0y oomeomeEOOEEEDPNs\>09 009600\ 000 00NN+ B[ X[o|r[F[F[F][o[F][o[F[F]F][F[F[F]F][<[F]o[F[F[o]<[<[>]F[F[s]o]©
0229900 moEEOEOGOOND x>0 0 00000HEOOOG\NDNCONN+ T« o|o/F ok FFFFFFFFoFFFFFFoFooooo
0009000 00o0oEEGOOEGOSN\ SN OGCTO00000/000N0N0EOO+N\NIX « X« oF okrorFFFFFXxooo/okoo/o ok oo/ofo
228009 c00Co00He 000 -xdd>ede0e00000000N0N==xgexXe X c|lolo/F kK FF«FXFFF®woxoo/o/ofo/oo[s|o[o]>|o
OG> a0 coo/omoEOO>X XD PN\NNOOONN =+ ++ =3 X X X X o X[®|o|F|w|o||w | F[o[F[F|F[F[F|F|o|o]o[o[o]o|F|o]o]o[o]o]o]:
20590040600 0000002 5>\ X\N000NNNNN\+ NS =N & o« o/ w0l k| F|lolo[FF|o[F|F|o[F|o|o| I |o[o|F|o]o[o]|o]o]oc]o|o|o
m00QWWMRRRLKRMVVx\x\S\S\VSI.OWMMMII+XN*MlMXI6$$M$6®§6$6TTTTTBBTBBBTTTTBBBBBBBBV
—|0/0[0/ 000 HO OO0 TN\ 55X 5P 5|5 e e e\ O\ OGNS O & X P * k= 4= X N« x oo« oD FFIX[FF|F|F|[o[F|[S[o[o[o] 0|00 || ]
00080000000 d XN\ sxxN\sssss\NON\NO e\ NN =» NN« N X XN X XXX oo/« o oo kX FIX F|IF[<|F|o|o|o|o|o]o|o]|o| o]0
009 000000 % Xd>NXNN\Xeos|sgsin\NeO s\ =g+ +N0»N XSO X =X X N&«X X« & oo ko roFXFX|FF®® 9000 o|o|o|o/N
OO0 AR I EIE A R S YA Y N A N N N R NN B R RN R EEE N ES N EE R R EE EE R EEEEER
@ P OO0QDOONSFN 5533 &X 5NN\ FINN NN S QIR O = =t e e | B | P | | H| X || D[ | R | 0| 0| @[O0 F R [ R |0 O] 0| 0| 0| 00| 0| 0|
F F NN\ 5533 5N DX D X S| 50000 O QN =+ S8\ =3 FleN e\ ek X=X X O XX « X« ok oo oo XN FIX|F|F|F|F|O| Q| F|©[0|0|0|o
KR @3 # (SR K]X DX KD DK H]| S| | 00|\ FN\ oo == & @ 3} & SN SN XD T K| D = #| XD X | X |« | «| || F || F|@|F|@|0|| |k |F|F|O|F|F O F |00
KK R X3 [ B|X|X| D Dk XX @ XX S]]\ |eoe0| & &\ NN\ \| &= &} | NN | X #]X| #|L3 K| #] +f| || w| N ] | N & || | | o || @| o] @ || ®|F ||| F|F|F|F]F || ||| F|<|F
D ¥ ¥ DX D D XX B, XD X} @@ % &F oo &N SN\ N\ oo+ & O3 NN NX I * % e Q X XN X XXX kF Fl=FFFFFFFFEFFFFFFSF
o| Bl X X X DD D DD K ¥ XON R © S Seo 88 5\NF\N\ o0 @) 803} ¥ N BN X I\ ¥ B+P X XX N DR DDDD =D FF S E R EFFFFFFZN
SFEED X[ @ o o X <[ 3| X OB |© %S & S| =& %N NN B = BN B = « OB N X|X| X|X|®|« > BN\ B =] X|=|B | F|N|=||=|=|F| E|F|F|N|F|E|F|F|E|F|F|+|F|E|F|EF|E|F
¥ & o b ojod® @@= X @B @@ e &3[R B[X]|S[B] X|N|R|B| X|X| X[ X|X|«|« |« «\|o|= S[#]|X|<|<|F|[e|<[F|E|F[F|FFF|=[FF[+]F|+[F]S[F]F|E[F|E[E]]
o3t @Bl X[®@ @[3 B[ X]X[NX| X8 |®| ]| N XX * | *| N[« X[« \|«|o|X| o[~ A @[+~ [O[8 | X | F|F o F[F| [ | €| 3 [F|F[+]|F[FE|F|F|E[F[=[F[+]|F|=[®
S R[% ¥ ]e0| 0B D E|o @ @@ X X|B o] XK XX+ =] X=X * XX X[INNN|e|[A[FF+| = \[X[=| [ X|F|=[E[F[<[ & e|F|F]+][ ][> &[] 38| 8|F|=[+|+[F X
SOSxSSW%%ﬁ%%dXX%X*ﬂ/TM%*NXOZ\&X&MZ&M%%%M664TT4+&wE)&}TT4HTmwwﬁvavaTTmT+TTT%X
@333333%%3_@.%3%%vwXXOJaurOZmAN*N-I*&ZZN*NNQ%NNN%GGAV”Tm4.?)%NT4.?4TTmTwVanDTw SIFIF| 8IF| 8| YN
@[ 2| 00|\ 00| & 00| & 53|52 @ [ B[ 3| B[ X[ X[« X[ P[] B[ X XL} X| 8| = #| N 8| «| X[ X |« «]|«| o] o[ F|o|F ||| F S\ [T E|F|o|A[FF]F[ E[F| S [>][>[o][<[>]>|F] 8 |o[A[ N[ X[ X
| 52| @ | 52| 00| 00| 00| 00| 52|00 & & BB X | ¥ X X| 1| XN X[ X| X |®|N|N| #] X[ X[ 8] X[ X |X| X| X| X| ]| X | «| | «|®| | v || o|=| | 0| A\ X |=[~|=|=|F|F | F|=|F[F[F ] & ]| § | o] k|| > [=|=[~] X[ &
W w2 3| o o oo ][ 53]®] )| XX ¥ XIX[o]e 2| X|@ N 38NN XNN X B H[xX XX X NN 8| *|[¢| « « & « o X X[®®|=|~|o|o| Fo]o|o| k= F | F[o|F H[>|F|s| X|e[e| X] -
o Z[E[E B[z e 88 GO @K X[ 2D A [ N[+ # © &3 % & BR[N]\ 3| ee| N[ X[ B[ B| X[ X BB X ¥ [ K| X[«[¢|o| s XN F|E[ o F|Fo|F|o[o[A X[l FF F ol NY][=o ] F &
S HEEEEEEREE BEEENEFENER M EE L LELLELE DR ENEEE FEEEEEREEE RN E R R EEE R E R E R R R R EEEE e
KKK O 32 @@ X% X oKX X/1]P)®® =N K@ XN XNN X X X NX X XX «o/Q o« @« o F | E|F|Alol= £ Yoo F | F A E|F| S H IN| QR ®
0| 9@ @B ® 5252 K K]ee| 2B 0 || X || |4 XX KN B N3 X NG N| =X e ¥ X QN X| X| X| X|@| k|| AR« |@|/=F|E|F |k <] F F S F =@ 8| F|F F|F =4 YX|X| Y Y
©| 452/ 00| 00| 00| 52 00| 00| 00| % | 52| B | | X ||| 0| o] 4[N B[ X[ X[ | # BN H|X|N| D % |® X |N| X| X| X|«]| X |o| ||| F <o << E|F|[ ] [~ E|E[F|F E[F| 8 [F|F[F|E] E|[ N[ YN |=[=][N
K[oo| & W|o0| 00| 52| 52| & 52| H[ 00| D\ |0 || \[ 11| QX[ X[®| X |«| «| X[ X | X[ ¥]| X | 2[R = X]|*|®| X | X X[« X |o|o|®| @Ak ||| | <[~ E|F|E|S|H]+] E[ 8| F|E[F|F[+]| E[H]F|=[¢|=|=[E[+]| X
00| 00(00| 00| 00|52 00| 52} | @]00 00| X |\ ||| 1| <| <| < | K|« || X| X || m| X| X| X ||| A\ T \|®|D]D|D| || X |||t S| A E | <+ |+ |H E|EJFF|E|EIF|FEIFF|+]8|F|N|>| 8>~
00| %[00 00|52 00| 00| 52| 53| |52 || X || <[] <[ <[ <IX[ X |||« \| X |33 | F|o| < |N|® ||| X| X|®| || X|Alo|o|@E|D|E|E|E ||| H S| E|F|F|H+|F FF E|FF +|F]| 8| Yo|N|=|X
52| o[ 52 ] 52| 00| 00 00|00 3 | P 52|00 X || ] [ O | < [ LI F <[ F [ F < X[ @[] o\ m| X| X[ ®| || d]o||o|d|AlS|o|AlF x| E|A || | SA E[S|= E[F | & FFF|FFF][S[®] 4[] 4] x| x| X
K[k (52| | o |eo| &| & ® | D|s2|00| X | 0|0~ < || <| US| |F|Q|F|F|Q| || E]A| || X ||| X|A|D| <SS SN S S A S S F] S T H = F F E R F F == YA A EF I+ EH|H XN H X |o|=X
OX*@@W%W@%X%\Q/B)BB)«QNT+T444)T)))))4))_))>))))>))))+_)))+)4m}4/E”)))+)+XX1”ﬁZL
N EEEECEHRRE LEEER R MRS BN BN D O e L R E R E AN B EAIERN
* D oD DR KOOI/ x| <2 n|\[wvlo|s]u]x]| << <|<[<][<]<|a]a] <] <[~ <[]z~ < <[> < A<~ A~ 2]~ <32 R[R| XKW | B P @ @@ B[ X|ote| | < | >[®|=| || |63 H| N
DD D] oo/ oo/ B®|d|« | <|o|n|v|o|«|X|o|o|o] =] NININ] <N\ << < <] <] <] <| <] <]a]u]a] <|~]um]a]az] <] a]~] <] ¥ 2] ||| K| @52 9|P| 0052\ |m| 3| o|w| X|+]|Q| N[ x| | N
XD ¥ | DX/ H| H| Kk o|o|o|o|o] ool nn]xluln|2] <[ <|[<[<[\]<]|<[u]<[<][<][<][<][<[<[<[\]>]<|]]um]un] <[ <[<[3]3] ][ X][ X[ nu|nu|niu 00| @ | O\ [ @ | ¥ | @\ == | %] < | W [e| N[
F XX X[ BB [ XXX F[o] 1[R[ oo | < N\[z] ] <] <fa]nn]m]a]ofa)afajmla]afd) d)elolo= v <JN|N[Q|X[6]X|© 00| ¥ K| P& & § % 00 00| b =k| €% 1| |D| || @
S | E| XX |2\ || <| <] < |||t |~ <| <[ ||| df=e| ]| = | ||| 2| <]~ IR RN R R E R L L D  E O RE R
(o[ s[s[o[ ko~~~ <[ <[ale|alulal ol <[ o]~ v |~ v v |[~]~] v~ v ] v]a]~[~ AL~ 2 <A IR X X @ | @00\ 00 ©| @S|l G H S SO P Sloe ¥ X K Q@ || |=
Sl s|o|o|o|o|~| <[~ <l <{ajaj2 |\ ||| <a|<|<|=|ajajajaj<|ajajajajajaja] |1 H == R ENHEENNE G OO O R N E R RE.
BRI EEEBEEEEE 12 ININENINENIEN] NN e e o] < <] <o a] <] =] 2] 2] 2 i EIEE N AN ENNN O R T I O L RO I EE T E R
ool ool NN INININ N NN\ ] < < < <] << << <[] e AN A NI O N o E N E  E e o i e e e E e
OFSTE[S[w] | <] <] <] <<= <] <] ]| ]I << <[] <] < << << 222 2]<|a] 2 <A< d ]~ o~ # XS m @R & Xeo|¥ XX TCHCCP® kL %o *iK@
<l <lun|o|~| < d <l <l n | < <[ < <[]~ <[ <<y A<y | ]~ < A< < A ] dlal | ajal~[ =] 3|0 X |2 @32 % ¥ ¥ee XS 8 B P 8 R\ O O @® s ==
S IR RN NN R R SRR EIE RN E R | IR EBRE NMAE R ER R 2R S R 100 RS BRI
R NEEINEEINEE R EIEIRNNEINN BN NN E F RN EE . AEINEEEE R RO I A R OO L0 GG - IRIES
O+ 00| |O|O|O|+#|O+#|O|O[O|O[O|O|+H[O|OJO|O|H|O|O|+H|+|4|+|H]O|O|O|XN|O|2 ||| . ..:«.|_B@X&VQ....O..#..”O”OOOQQ._@.0@@.0...
ololofolz]ololza]z2]ofolalofolo]ofolofolofololofol+][+|o]o+|of+ o [+|x[o[x [ [N\]=-] - - . J]¥[<[¥]=[®[K[eo]eo] 00| % $| %] oo| ¥ | %[ GG G[@ @ G/ H|O|H [ © O O®| L
02000 |2|0|2|0|2J0|0|0|0|0|O|O|O|O|OfO|O|+H|O|O|H|O|O|ON|H|O|O|[H|O |+ |+ | X|:: v L .|_«V@I@mm\ssvxﬁ_ﬁﬁﬁﬁl.n.ll_l.VHO®®¢
ololz2]z2lo]z2|a]o]ol+#olo]o]olo]ololofolofololofof+]o|+#][+|o|ofolo]o]olo]olo]o - - JH el d@[@[H 3% % G O|C[C[G/0/H o HomuEeO oNG
0ST 09T 0LT 08T 06T 00¢ 0T¢ 0ze

(21)

(20)



(16)

150

(22)

© Golden Kite, 2004-

140

130

120

110

Page 15 A Coign of Vantage

o
n

DD LBl (v v ||+ | A>T B OO0+ (No|=< E|N] 2 |NF==E|+| | | E|A|AISIA IS A=<= 8 1SS~ NH 881> 8188 FIFI S EI=IElFIFI==] 8 >N 8NN =X
DD P B B[ E|~| v |l |+ aA|>|olw e|BHI 0 W > o N=<| == Y=<|A|A| X E|+| RS |AlA| B[S H S| E|E|F|~|~|~|>F|>|>[ 2| &I E|F|E|E|F|AS|FF| S| XN § |o|®|®
DD B K[> |~ ¥~ |+]+|>O[O| T M R[HI 0|+ | N+ | Y |=[>[>]|F | S F| | E ||+ F |+ >]5] 1 Al S| E[SH ElF =~ |~ >SS FF|FF F| S H A > E|E| E|F| | X FIX|®|®| %
B L P B O +|2 | vy | +|0>O|I|O|GHHO|O| G| k|| E|O|w| B O 4| ~|=|=|F|=|<|A|E|E]+ ||+ |R|E|E|+|E|H S| E|=|F|E|FH|>| k|~ |~~~ > H = F | EE| > >|X|Q|®| |« «
PP P B B|E| X2 |~~~ |2 [+ 0 TI|> | X E| QP |O|m| @ | 4| <2 m || ~| §|=|=|=|A|A| X|E| E ||| | > F | = | > F | S| F| 8| ~|~|~|~] 8| 8 || § || >| 0| ||| K| 68| &| k| ¥
DD L BD P A+ ||~~~ |+ OS> Al OOOMEAN| |l @S]l || Y 8 |N|== =] A|A|A| E| S| E|+ = | S|~ +|> E N |~|~| v |~~~ 3> =Y @| | & & D K| ¥ |«
DD DD [ ]2 |2 [~~~ 1][+]+]= [0 A== A] O N 6|0|e|w | N == e|r|=[~| || +| e|H|A| E|=|A| |+ ]| 8| €| E|H|A|N|=|~] 1|~ > |=| e8] 2| S| | | | , | | | ¥
KD | M+ |+ |2 |~ 0]2 | | IRPOA O A O8O | @ N| ¢ X|>|0|=|Q|D|=|N|F |k | F|SA IS E|Al+ F [+ F > 8 [® X X685 « 6] X[ X | QX X K| &| k|« «| X ¥« &
*¥| *% .v.v%.v.|v+«+¢ee¢0¢VNXEXNXXID*_%*__*_*_ZM.".ZVHTHTTwT44TVV2VV2MX$MMX®M*M®®66§*M*Lm§§§§§
D P [ [P Q@O A2 [ o> 0|+ E[A[EAWPU AINAUAMP O | O @] ¥ [m [N X| X |N|>[~[>[Z]F[>]>[F[ 8>~ >]>] 3|3 [ X[ 63 ®[X] X| K[ B] X[ =] X[ «| & | D] ||| [ K| | ] | ¢ | e | e[ | &
> [« 000 €S> 363 M OAAA Y € M=o/ = || w | XXX X8|~ >]| <[>~ +]F[>[1X[T]| 8| XN X [B| x| £ X|B|X| X |B[*| «| | o] «| «| «[ ] B x| «| ¥ « X[
DD PP 1200w/ = | OO MO O O 0« A A | O]w| = |N[N|X| ¢ X[ * |>[N[N]>[~| X[ X|X]|D| B X|B|B|B|B| X| X | «|«|«| X |« «| || &| | ¢] X |3 ®|®| |||
Z2[>» <> oecemo000mEe e o «»AA N = i ++ o XN XXX e X|o|N|:|~]>[eX[X]®[@]X|®[@ x| X|*| X[ X[ X|@] X [*|®*|«|X|o| X[ «[&]«|«[F|F oo
RO OO NI0FE ORI R RN NEEEEEE HE R R R B R RN RN B R RN E EEEEEES
Z €[> /o/H N e/ HHOe HENENO0 0= (k== %3N o N » NN N o N|=|m| x| | x| & k[ XX X| X[ X| X|§| X[« X| ¥ ¥| X| X |« *|* x| oo F|o|®[o|o X[« «X
S 2«0« 1 o|loHe e el ENENOZO N+ &+ = +=8EERTeN XX XXX NN N XX X6 X« & @@ X[« « * o|« « X4 «X][«
00 00OHEO OO/ O N HNENNENEO|€O =+ +=+-:=ss*nn 3 =00 N xXXEENXe NN X XXX BB xXw e X[ X X & « «X|* «
00/00¢ 00N OO0 OENENEHNHNEDOOCO &+, ==+ g+ s+ 3= =N ex xR XN N N = X[ 6| N|x]x|X|K| % |« k| x| x| «]x]« x| *x «*x * «
0oowhhhhhﬁhuIQIIIIIﬁMmIII+\\\JN+\++ww+\wwzz@nwdxzxdzZXZXXX®ZXXXXX®®®®®***$L***
ooomoOoEOGOOO R Q€D O F\N N+ &=+ S|\ |\ |=+|o0 === & &=} | &3 3|3 ]|®©N|@N|@|N|@©N| B | X NG| NN NG| N|@®|N|X| | || D| D] K| | «| *| «|«| ]| %
ooo0o0o0omO QO@.I+I\I+II\I+\\++\+\%%%%%%Z@ZXZ%Z@ZZXXZXXXXX®®***%%§%%*%%
oooceo0o0o0nm OO\ ONNN NN NN #+ 5 5+ 55303 @ @333 F3|E] 3| X N[N =] XX X|xX[X]B| D] | «| B *| B x| «| «| «|*|*[«|X[*
oooc0o0oonm L A A S S A SR e N R EIENEN NN NEEENNNNE NEEEEE EERR R AR KRR
oooeoonme OlO[O[O[O/F NN NN\ N[N ===\ [N [+ S| & = [+ 3 |+ =| 3} [N @ XN %] N3N0 =] X[ X | BB ] x| «|*|*/|*| «|«| « *
o0o000000 O|0|@0[0/0/NOO/NO|N[< N[N+ N\ ||+ 5 s« |\ |+ &3 |+ 3 DT =3 N8 | N x| | X| X|=| D] 8| B] X | X[ | D] «| «| | «| ¥ «|X[«
oooeo00o0nR [NNO0 0P \NOONOOINNN NN S+ S|\ 5 =3 esfNNE3 3 SNEBNNNBN NN G| X[« K X O K|x &« * ¥ «x««
o000 N[O OO\ O ONOOOINN N ==\ &\ |\ === == === K| BN || | N XN K| K| X[ K| X D | D[ | K | D K| | K| & | e | k| | &t & | &
ooomeoNme QO @O Q=N |\ N ||\ =] ==| N\ == | == == == W] | N =] 5 === 23 == b | NN | | X || | D] 3 | | K| ] X || | <D | | | | | & 4RI R | |
soeoceeome JNI.QWKNVVIOIWVUIOOOOOOOVIII+S*%zzx*M%%$$$6/IMM*%I%I/GIITII
oooe0000 \IIoo.ItooioOQOGOOOOOOOOOOIOIOO+\ZZZX®*$**$®$$$$$§1611666T%
oeo>00000 SIXINNO00mOEH|0O0 00000000 e 00 0NN\ ===+ NNxXx X XX X[X| 6« * « « « «Xx « oo Fow
oeocoemoeoon N[22 55NN 0/000[000 00006 eHee e 0> NNNNNS BB H| K[| *x x & « X ¥« * «« ««« XXX
ooomeOOO Oee[ee| NN\ [#ec|\ @ 0|0 HOC 00O HO®OGOGNES®O®OOPNNNINO oo/ &+ 3333 |K|X]X|D| x| B 3|« k||| | ¥ ¥ |« X[
Emocemeoon \[O®® © 500050000 HO®OOOONOGOOOOO>O PN\ SN Fs=gninnloNXxXxXx6hbd:XdX ] «x ««««
00000000 SN2 N[O 000 HEOGOOEOENEOHNONESOSOONNFsPN\ 5= 3R XXX DB B ¥|B*| *| X« |« « «
Noocoeoooonm NSNS SN oo EEOHOHO EOEOEOCOOGOO0 OO0 >>N\ s s\X 53383 XX B Kb M «« « « * « «««
oooeo0o0ome Slee[N\SN®0/00HEHOEO®OEO®OONNOCOO OO0 >0 X|N\ 5ed s BxxxoxXodd « X «« X« ««
oo000000 0|90 000N OO HEO®OSO®OGOOCONONCOOO> > PN\ &\ eojee] &8 N|3[X| XD BB PB|B*|«|«|« « «| «|«|«|«
goeQoecoceocooEEEEEEEENS mwhhhhhhI.Qﬂ.lVIIOIIAII\I.W.VWMVO+I+H@zxM®®XM****§I$I$m§$66
00000000 B ¥\0/0 00/l 000000 NNNO[= NN+ H=w[P0 PP ONNFFNF &= * 3N =0 00 0 K« « «« NN N | D F D>
00000000 HNNO 0000\ 000N NNANNNKENFE SN0 P PP NS FNN BN X B XX XD« ¥« « « « XXX F|@|F o -
0000000 Heo|#NNNNNNCNANNCNN g 3 k] o = 89 > X & NN %3N F N« X B X[B|*| X« FIXIXXX[F]F[o|@|F [ F[F]F
N o0 ee0od>e H S|+ |\ S o oo e e -+ kmm-- e P N\ oo e &k B &+« X o« o X[« FIX|F|FFF[o]F o FFFFF
000000 M oo| 8o Nm N X NN LYK #| BN G| B m | N|# == 8NN %\ 00|00 { N\ g3} # N XX || || F||F|F QD || F|Q|Q ||| k|| F[©
0000 % 00 O I N NNN e NN A A R R Y L R N N O R N N NN e T e e e e e e e
002090 Hioojoe = & m @ m {7k {To[m B %=+ % NONNOINNNENNN £ #N[3 BB N« @< F D F|F | F |90 Df0| 0] § 0|00 g
/000000 B N N % m N 3NN OO OON|N O PN\ o0 & g8 ® | X|X|>|v|D|F|F | F|F F|F|F o ook |F|o|o|o|F|o|o] § ||
0000000 H\| S|\ = om0} Q80000000 000NN\ s+ 83 NN« Dk ko< F DS RFE SO0 00000
000000000 08[+I+0++\I!MOQOQWKKWEVOIIII\\\zxxeeT4TTTTTTTTBBTBTBVBVBBBBB
oo0oe 0000 EEE O N EEONFNO+NNNNP P[00 F 0000\ ONN NN\ N R XN« & F - F | F F F F|F F - F| o - F o oo oo o> oo F
o0>00d> 00 HOHNEEEBEOGNN -\« >\NP NS ®NNPNNNN NN+ N XX« [ F =k FF[F]F |9 F[o[o[k|F|[o|o|o[o]|o[o]o]o|o
> 00000 HEEOOHENOe-\e\N\>>d> > C0> 00N> O0NNNNND o=+ RN B «« ok F | F=F|F DX F |00 |00 0[0] 00|
0> >00>00 O HOOHENDYNF*\>0>00D000\NN\>0000|00N\N+2 X X FFF<oF<OkFFFRFEFRERSESERSQ®>FF OO0
a9 %>00 HoHo ool s|xdeced>eeoeleenmmeeeNdNooN+ T« cceroFFF[FFFF|FF<[F[<[F[<][F|F[F]F[<[F[<]o]o]o]o
000000 EEeOe e\ <|\oa e ed>eeoceocoNoNomo Ao+« X« ool FloFo[F[F[FF|FFX[<][x][<]x]o]F[o]o][o]o | 0|0
T 0T 08T 06T 00¢ 0T¢ 0ce

(21)



17

© Golden Kite, 2004-

(23)

Page 16 A Coign of Vantage

mSVMVG.VH-*VH_-Ow\\nvnv}nv@#Eo+..umc+E_u.".#Z)u S o |1 |o|o|+|n]nv]s>|~|> 4| <| v | < d|~+|A|+] S |o|o] E N IHNR|O|O|IO|OIOIA O 0|+ + > v & NEN
fe (Ol M E[E|E| | +|E S |4[S HMA| N = C|@[=>| o |E[E ||| +|w|N|> |2 o | I [o [+]|o]+|w]|~+|~] > v |~ v] <]y ||| E] E[+]| E]| +|=|N[O|[HO|A[O[O] @[ 0[SO 1 [0]>]>] ¥ | §|~[~]~|A
AT e £ k| o |-Y AW G A€ X |+]|= Mo |€[F Z|q+|+|®lc> 2 2| 1 |+]2 | 8]+ 4> v |~|~| 2] ¥ | <[ <|¥| 2]~ +][+] €] &| e | v X[ R[T|w[a| 0| A 1 | +]<[F|¥[>]=]>] - |+
>l | 7|E| S S| a €O a4 X|G e X|E O|E 7| o || €| E| 7| +|q o]+ [+]+]|o| v | & 2N ¥| ¥ |>|~|~| < [~]2 ]2 [ 3] 8] +]| E|lo|ON\|# )& s|a| O] | [o]w]<|>]>|~]|~] §] 8]~ ¥]|>
>S5 0> >0 MG |Gle |4 0 Xh6|\ 16|02 =|= |6 G E + | E <& 4| 0|+ |H|X | X |=|~|=[®|0|~| ¥ <[ S| >~ |~ == & |~ 8| E| B R[OOI RIAO|A|+[0+] | | +]~]| ¥ |~ >| 8 |~|~|>
Gl |[ZE|olo| NN XS] AP | X & E eGP & e X o NF + EHIATe ¢ > | 6 X E]~|oN|NN|~| v~ S >]~>] €| 8= EIR[O[O0]A|O|IA|A+]+|0] 1| 1| |~]-|~|o|>N| g | ¥|N
2ol = > =hlo|o]| Bl |e X2 4||4[S- ]| x| Ele|g| M| AP |E[dk |+ S| E|~] | |F]S]|~]5]+] &=~ ]~|=]>] e |=| | e [A\|C|O|AA A+ Al +]| LAl 1+ |~ +]>] X|~]~]®
B PR E BB E NN N EIE D EAE B R O E A NEKEEE N B R R N R N R E N EEE N R R R N e N N e e R R E R Y
=D N[ H S|S0 E] 1> 10 1M EH W |NF O |97 HP | Z]A| O+ % & 4~ X2 [N]—|>[>~[>[>+]|E| S| E|=|==[8| INX[C[O|A|A[+]+][+|A LAl L2 [ ¥]>]>+]|>|=[>~|N
D= O[> X[ XG> |« |2 XXX E %9 7 | P ||+ #| 7| £ FHE S N+ %I+ H Y= |~~~ ¥~ 8| & |~ =~ X~ X[O[O[OA|A A+ A LA ¥] 8|~ >~ |~ |N[>]
mwﬁ@?@nvnv%«wVn.uxmenﬂbﬁ@\w\ﬂvCﬂvﬂ*E*HVH#mbﬂm. lAhhMZRuV))U BEERE BEEHNE R E R B N L NI N R I R R SRS
N N R ERREEN EEEEREE CEER EEEDNDESEE R R R RLRRR N N R AR R FENEEREENE BN N EEENE AR R
€[ >[7] [+ o[B8 I[X> w0 0E = > |7]4[S %[ o[ 7] +[S|p | 70|+ |+ [T %<+ =[n]o| >~ ¥ [~ [~ 8| | e[ X X KN TN B[ RIXN BN [C[O[O| ] 8 | =¥ [F[+[ §] [ X|N|>
R R E R R E D RN E BN H N E R E DR E T E R R EN T A BB A A NE BN e N NN IR R NN NN N EaE N R
R R R RN e EE DS EEE R RHEEEGED B L EE MR R HE N RN SRR BT IRINEEHERN NEEENENE
N R R R SR E RN ERE EINPEEEEEEIEL] SR INEREIEREE 1) R RREARAAIL EAREES L IRRE CIEENENIEEE NEN R NEE
MR R R R R R  KSRERR IR RN ERE BRI DEEEDE K DR R R R R R RN BRI RE I LR PRI REAE EA A RREE
A= |+ a0 H||e |+ N\E[E4 NS ENNG NH MG ) |\W+ +|G F + NS/ Z|E G D PN\ N[ 45232 of | 4S5 €] | < | €| B S |+ |+ | @+ | X[ | || [H] VA H| N |H| VH G|+|+
2u++50%¢Hﬁo.wV¢ﬁvEﬂnv¢¢ﬂ.>nvnvm¢ccﬁ+¢annv+w\\#¢+¢*_v_u_u+++w___u*4.4.4.*4.4.6_uw__w__*+.n.m®.n.mA®®#_AA}}#%%#
A0 P le[a[wla[@[X[ 2| A=Y+ |E[4[4]» 7]V O] A e[€E[H[G|G 4] |[HE[H[0[G[+][>]= 0| E|=N= =D €| €[ =D + V]| €[=d| €|=D| €[t E[ N[> > N[ A +|<[#| X[ X[ || |=|N=[A]F|o[H[~
%¢uu+_V5x$$¢igxmvc+n»¢¢¢>wcnvm »WM@¢H#$¥E&ﬁﬁmmmunu*+*++¥uununuv¥+@#¢MM®AM®>MMT#
S = RN EERE OSEEENIEERE DEENEHAONE RREEEZEER B NENEDEDRE EQEEEREEERN ECREREERENE R EEREEE
Ho o[+ o]|a[=|w o |cHle ][>0 p [EE O|p |0[S|E]p [#][ 7S50 | & =[] +|#[ ] +|H| (94| £ NN EEHE 4 N+ e HED | Js/S N o | Ne| & #[#]|# &[S N&|N|=|A
RN BRI ERE RN RN G R E R ERENNNEREEL NE R ERRLN E E R EEELE IR R ENIR BN EERR
N IR E RS DEF BN Z O BN E G EEE RO EE FEE R ERE L R EEE R I E R E R EEE R A E R EN EEE
H IS IO XSS ePO 0 e > = e+ QNS D P G4 EEE|O G S VEE SO 4B e p NEWNHESINENESH OPNEONNNNNOG NG| H X |#H #H =N
6o [C|4 40444 d]c|00] 0| @ £ N WE|€ N o p |G €000k > |4 «E4 04 6|e )| NEE G| G| b d4» P O] N0 AN O |G e +|EH##[A £[S X3
6o [=]—[w[c[c[w]ll[tHo| ¢« o4 N[s)> NN 4 EEH OSSP O] E O\ 4)p> 4 EHN N4 A NNOHD]|2D> > >[4 2p H]p]ps[N N6 + N le o]+ o#&[&N] 8
B RRNRENC E B R ERE R ENERREENE SRR DNENER AR RN A EE D E R R R R E R REEREE
DR RN PN ENSE BEREN AR BN ER R e E NN R e N R EIOE E E R R R I BE EANBEEE
mw__.vm«_¢%ﬁ@%cﬁﬁxﬁ@»&A.o_on-n-vw__*_mﬁﬂxﬂ¢ﬁmﬁ#\5++\#@mommn.ummn.uxocvcucu¢ﬂuuuuu¢0v+mmmm.+mm+4%¢2_.
1}@*w+vaw$c»»u>+*&+&+mﬂﬂo&ﬁvu»u»ﬁﬁuum;+u+uA¥+®;v;#o\@.ﬁm..¢¢¢¢vnunavnmm.m+4222x
#__vcccvcﬁﬁu¢¢¢¢*&*_ﬂmi¥u*_$§GEA0@;._#cw\\+nvcuoccnv¢u“zV%#;\.vo#\.mmmmm.mmmm+mm+D©+mo+mmo.ﬂ.222H
|00 | [e|C|4¢{0¢ == o] Il |+ 0=+ +|=|d|E I N E E E|\S S «|&|E]+#] $ X[ o|F|o]o|o[m|xe| | Ao I |F]7|+[H#[<| 4N € |=|#|#| 6| 7| G |F[F|+|+| 7|+ | Z|H|+[+| | F|&[®
AR EN NEER I GEIRE E E R KR EERIIEE IR R ERKGE BRI RN BEEEREE R R K SRR IR EIEIEIRE IR RREIHNNNEN
DR ERENENE NEEELDREEEZ OGERRNEE N LNE N R DNEZ G EEIRER BRI GRRNERE BRI EREREE BRI RREEEN
EE R ENERN EEEIE L ZGEG GO RR R EIREED NEE R REE R AP R R R E BRI E GG GEE Y R EL E EEERN RN E
D X0 >+~ ERNIXN[EB|G|= 49w @ N e e X || w0/ #0030+ 6 Fo|w+ wiNNNe NOiEe A NNENE G # NGO O N6 +|e|le| ¢ >N N g
AR B R RN NNNEE G R KRR R EINIINGL BEEE IR IR IR BRI EERISELIRIE REEEE R L EEEREEIRELIEE EEESEEE R NN ES
Dl o[>+ A EIXNIX[N[ G I |B| w0 4= lI]|+E£[+ 6 X # X =vw=low = 706 N+ o N HENNG G AlFE £ E E EF e o+ + N AN+ 6%+ 6 +|F F 7 =X ==
m*zwuu++mx%%#%%@=f@@H%%\@##??@%%lu®H®D©+luDuuﬂﬂmmuﬂw¢m¢w+uﬁo=D+IHI@#%4#H%##MXMX
S R RN EEEE NNEEEIEEE RIEEE PP ERE RN EA KRR ERERLE IR PRI EEREE AR PR PR B HEEREERAE BEIRAINNEE
D=0 0 |~ |+ | E|RIN|O|H N> B+ GH| | NXR|H G R #H|=|#|B|Y=|®| YX|6|# H > =|m NN SO OO OIS O O|N || X|AlAlAlF o o /=lo/la| o H|N| X]|=A|A 8| X|=N|X
o > v v > < R NI H [ H R B HE| G| H | BN I #] €| X || H|%| X || | F|=||@/=|B| G| ]| | | |B| X| X || X|ste| %] 3| 3| X| | | ®|=|=]| - |=|=|©|=|®|®|®| X|A|A|A|o| X | X || X |
DDA~ ~[2 [+ A+ BIX| 6 H XX H| 6|02 |#]|X| | X0 K| 6| Y| @|AlA| H| Q| R Q| =|A|=|X|B| X|#|A|A|H#H|®|A|ol=||@| 0| | @ X| X || AlA|A|A|=|®||Q X|A|Q|E|E|E|l=|E|=|F|=
DD |~ [+ Al N [FH | H H X[ 6|0 7| S>> > B K #| X | A=A X[ N =[®[@|®|A| A& X =@~ X || X |@|®|®|®| o |X[®|o|N|=|=|=|F |N|o| | F |=[ | F |[D| A A A A A A A==
DD =~ > |~]2 | +|+ AR > 6|H| XX G| F]| || 6] 10> X[ H| € |A]A|A| E|A[R|=|®|=|®|A|®|®|=|@|=|®|=| X |F |=|F |N|F ||| F| NN NN I N || @|= || A A | A A A | A @|=|N
D DD+~ ~> [SOAI>IR| GH NGB |7 IO > OO0+ K E|A|D|A|Al+]| E QX @ =S4 || D= |A F I S FIX F | |ol==Alo=|o|o|o|o|=lo|==k|=|=| € |F|F|X|>||>
DIEP G2 | v |~ ||+ AIAIXINH BRI 0|65 0|O|> OO0 | X S|o|A R E|>IX X EIE|E|> X |A|IAIFI=loA EJF 8|8 |N|8|E|IFIN|I=N|JN|F|=F|F|X|F|E|X|>|8|>|>| <|~|n]|n)n
| P LF~|~2 |2 |+ O|AI>IR|BIR|GHII O = B> ©[0|>0>|Al || E|=|E|F|<|E|E|RK| K| E|AIAE|IZ|S|AINE|=A|=|E|E|D|A F|F|N|N[N|N|N[ON|N[N[F| NN S| >N |~|W|> o> >
w*%%Xm«)ﬂ_+5)%%¢05¢Emﬁ50)¢¢¢+m5®+Tmm++55)+4}}¢¢m+TmTTTTT6mTHTMwTTTT252525¢55uBu
AP R R FH V|~ | T~ NSO DO S| L L O[] E| X E || E A ~|o|< S F| 2+~ =+ | T~ F |~ AN F > S = F 2 === == +]| 2| E|S|E E|E|N|Al= = X|N|>|F o F| 3| == NN
D P BB (Vv | I+ A>T B OO0« No|=S EN]:|NF==E |+ || EA|AaSIASIAI=S= 8 IS5 ~NF 8IS 818 I 8IFIFISIElI=ElFIF==]8 >N 8 |NN|=X
> PP BB e~ o] |+|Aal>|w 0w e|BHI|0 0> o|N=< <= V= A | A | X e+ r]|Aalalr| < F| 2 el el F|~ I~ I~ F > gF gl8lelF el el F A FIF S I X FIN| 8 |o|®|®
BN RN R RN ENE RN R EEE B EEEE R EEE IR RN EE A E R R R R G AR B R EEEE B ENE XEEE
0ST 0T 08T 06T 00¢ 0T¢ 0ce

(22)



(18)

© Golden Kite, 2004-

Page 17 A Coign of Vantage

(24)

R REERIIDEE R E R AR AR R T A R R R NN N N N AR NE E R R R R R EN AN N R A N E EA A EEED
Sl E|e AN o N G| o) |H || Y YUY Y YA Y& |+ | #|+#|+|+#|#]+|+#] 0% || =] N|w|N|o| X |N|> 0| > >~ > N[> ||| >| X| >N > |~ || ~| X |H|o| oo YH| YN|N|N|=|N
oy EREIEIRIETETEINIRIE [CIEPAE: R EEEENC] IR EAENEAISIEN EA RN EA RN e e P NN RN BN AR N A B SRR RIS T RS CFES N RNEAIEN EIECEEA RIS
N B EIEIRREERREEE HERINIRREHZE EE R AR B RN A R R NN R NEE R NE R R E R R R E R RN R R R RN
X | S e oo T | o || | 1] | G| G| 3| ot | | mm| o | @ | | G| | K|S 83| X| X |63 ®|N|N| X |=|=|=| & |>|N| X| §|N|N|~|N|>|>|~|>|>|~|>|~| > 2] 3|~ | ~|~ 0| N|Q|®| &| X | B| X || |A|H|A| X || U
Oz | N e m e E(O [ || G G| G| oo N|w m| @ K immmide XIAIS| X =N XX QN[> X| N> <|N|~|>|~]>|>|~|~N|>| x| 2o X X UR| A~ |~ ¥~ ~|o|=|=|=|A|=
H| AL o || © | | o0 | o0 | K] TE M NN w|w| K w|w = - mm X A= | X X|> N[N X S|~ > = |0 g~ | ~>=> N> > >0 [ ENE|E |+ |H| Y|~ >~ | v |~|~]2 | &|+|+
T |V || @ | | m|E| || || G| L3 | @|mie| @ @] 30| 30| o3| @ | X|>|N| E|N]>| A E|N|X| X | X|N|>|~] 4| Y| 2| ~|0] 2| X|N| 8] 8| 8| &|>|>|o|N|o|o|=|e|>|>|H#H|=| Y = |~|~|>]:|¢| X | X|0|0| 2|~
91091 |5 |55k w|m | |m = G| G| @ ]| | [ m|m|@| | N |=||N| | A| X ||\ | X || §|N|SIN\B[%#|N|>| X|N|[>|~| o> & | o|o|o|o|o] E|N|>|>|H|#H|#|0| <] & [N >t > [ ] >]~]>|N
X| M| | @ 4| | ||| A | @|E| 77| || || || |Z]|m|m| | m| %A >N~ >] 3= X |=| 4] & |||« B| Y X|>|v|o|c]S|o| | X[ N[ 4]|#]|#]| 6| | |@] G| <[ B|A]+|A|+| €| X]| [ >]|~]~] ]
G | | | | | || O | || | | | O | N[O N || | | B| O[> |~~~ E|X| S |N| & |N|A|H|H]D|A|X| < || NR|FH|O|A| Y || H| X 2 R|H|G|FE| N |E[¢|H | E|+|+[2]E|>]>+| 8|2 |N|=) ]~
LD\ =@ |0 £ | @ # == % A |3 || m| m[m|@| A0~ [~[ =]~ 8] o [ S| X[A| A= 3] ¥ [~ a2 [S[ 88> =[F| E|A[O|a > === =] <[~ [F[+][ X[ = <[> >0 >~ 8] 8] 3
Qe i+ > e o E Nl + * o *¥[e/0@ X ¢ > ~ NS> > =@ A >G>+ + g+ +ol v v o~ Ao v A A8 s S o> ol Els ~ o> A >N
N[O €[+ €[] % ¥ N[N E| O] | m | m [+ m[w| %] # o[ E[ v [~ ¥ [N[~]2 [S[o[F[[F[N[> [ e[a =S =] < oA o= o] [ [l a [ <] v [S[S[+[F[ >~ = [ [ S8~ <[ <[ ]>
OQNA-*HA-V-VX*.T.T.TW__w__+++©@I@__/0m)«)5)wX"TV)VBVAV))BVU L e R e N e N e N N I\ BRI R R B N R R R N N PN PN RN B
@@ O = €| P ||| 35| «| 38| 36] 38| 38| % | 38| @[ | @[] 3| 1| | | @[ | A E[~|N|~| 2] €] § [~ ¥ ||| |~ ][] 5[z [ 2| v [ =[S [~ [~~~ ~[ [z [z e [o| s ol v [ o o] ol s o v <« 2] <[ ¥ 22 <
00 O O+ === wp 35 #3538 M| Al ===t Al == O @ |\ | X[ || A [~ X| ]SS~~~ |~ <[~ <[]S0 > > ]| g af ] <[~ ]| <[] <[] <[~ 2|~ ]~|O]~] <|~| N>
EEE R BB BB RN R E R A R E N R RN R A AR A RN RN N R RN NN A NN B NN BB E N E RN EE
0 0[] <] €= ||| D ] 2| [ % 2 O [N [ AN GG A A+~ v <A ] < =] = o> (o g = 8= FF[Fa[>[aafo > [ X[ F[ 88 [ 3 8o > >[> || § o[~
000 <A == e+ A= D[ N[ B[S F G 0[S+ A S8 [0[>[8[F 818>z < [~ ~[< == 8[F +[F [+ 8- N[ 48188 8| = [> 8 > == 0>~ >[>]3
@000 0|0 M« o] Il [#[#]|A| 8| [T|O[o]|alw]+]| E|~|~[~[>[>[ 8| S| F a3 e[~ F N[N~ §[F[E | S [F N[> [ § [~ == S|~ [=[=[=[=[=]=] == >|a][ > >[>| X[ >N
OO0 -9 0 A 4= | 6| G| #|#] e [ H ]\ || [o|w][alA] 1|+]>][~][~][~]~]~]~ N R R R R NN R E R R R R R R A R Y B A I R e T R R R B R NP RN RS
moo§ 2NN 7z i RIIEE RN NN G R R N N T R A A A N S E A S S N T T N EH E R N R R E R R N N A E R S R N A EEEEE
Qlo RS S W n[o]o] I BB X[X[0[A[F]A[e[S[A[A[AATE[S[E[ 1 [E[~[] ¥~ [~ Z[ [ F [~ [~ <[>[>][w]>][>]v]o[a[a]>[w]w] > ][> [>[ ][+ F]N[=[®[#H[&
S up @440l B HXEHRXXX]AEFOONX] | [O]A|+|E[+|+| E|E|=|~ > |~ <[~ ¥|~|~|~|~]|~ —|>[>[+[F[+|AalF[ 2= 2] SN[ XN 2] S =] & | ]| N || 2| o|=|A| A
44 444/0/0/0/6]0| ¢ B H BHXOHHE|AIN +| X m|OIAl O] +H]O|A[AIAIAAOIO E[ IS FN|N|N|F| | F|~|~|~|~]>[> |+|E|+|E| E |A|=|A|=|N|>|N| 8| §|N| X|X|A|=|F|E|=|F|E
4440|004 o o] B B aE o R[A[0|O| X|@|m|H[A] | | +]o]Alo]|O|0]0|c[S BN S [~|~]~]~| ] SN[~ 8 [=]2 [S]s]~]> || X|o| & |~[~]=| &| €| A|A| A=A El=| X &] & |-
O|4|0e|e e b e B BB Bt B 4ot O[O AO| 0[O XN O] X|@| XA Ala 00O 0| @[OS a|aH O <t + | > > > >~ >~ > F |~ >~ |~ ¥ | ¥|> | X | X| W\ |R|B|®O| 0| E|E|=|=|E|F|=| 8| X
Ot n| 1| B| B4 8| B B¢ B¢ OB O] alo o] +| G ] 1 [+] € [# N\ | w]w]w][ [0S A w[]O|O|O R A Q] X N[~ SS| v | v v | v = o] =] x| @] o] 0 [X] | |[O] & B|[NX[C| eS| E| E|=]=
&b I1| B| B[4 /| N2 LINR| B | X X[O[O[O[O[ O] A[A| E |~ m|H[o |&] v |—|N] I | N[O OOl ] | G| R W~ N> | ¥ |~ v| <[ YA A NIR|B\#|\| X\ 14 | Bl <\ || X|A|A|E|E
B I & & S NN XS RN S R[ A O] |+ 2+ > 2|~ =] 8] v [+ A ARG BI\ | 6] B\ | X4 O x| o|o|o| X 4| A X =] £ |N|NIN|XIXR[BININNN Gl 0] 0 RIR[NR] &) alm A AR
G N A D | S D) D 5 2 L D N D DO a0 [~ |~ oo~ >+ |+ E| E|R|A|A] XA A X |o|N|N|w] § | X=X |=|=|=| € |N| X3 6] BN\ BN\ TN\ X B I 0INN2N\NXN\ 41+
QUL AN N> > SNXIN D> S>> > A >SSy > > > E=EJEEEEI= XN NLE NIX X=== x|\ X3 NN ENN G RON T R X GOt o B
N EEENEIFENEEE BEENEENEINE N E R R EEEEE F EREREEE B HE P EEREHENE B ENNE AR EEE RN EEIIIN E EN N EEE
NN > N[> > 2> 520232 > 22| L DN > R E |+ |~ m | a) w5 =8 > >~ > >3 | X E|+|E|E|E|E|=| §|N| E|N| X| & || XA | I ]=|a 4NN XX\ 1[5 RO O[O <O
R EIFERERNRNE EE B E EE E EE E EE E E R N O B R N N N R N R E R R R B A B B I A I R R E PR ERN EE I E R R
NN INLIN S IN S sAA> IS S>> D> sl Bl A+~ A= S~ S S~ S~ SN S| & l=|A e E|Ele g €| E| € |=|=|H|NXIIN NN NN B tH | T [Olo|olo|0o|
NEENENNNEE R EEEEEE B R R R B RN R R BN R R R R R E BEEHE I EEHI N R E E R R R R R
NN R BRI B R RN EN BN EERENEEE BN EENENE NEEEEEEEEE N EE AN N R RS
NN E R R E R E I N O N I N R R T N I N E R NN Ty N S I L N T R R T N E
5| SN N > D> > O > 0| A0+ [ |>D>|H|D>E |+ | [+[>| X[ 3> 8|k E|~>> 8 [>[>]>]~]>| §|N|F >N X 8|N| S| X|E|E] 8| E|X|* | O] Gl # X |THNX| || OO | OO 0| A B E
LHS | 2 > O > > IN|AIAI0|Ale | [+ |+ +H]+ B INX|+ |+ 2 |+ +|~ |~ S5 H E|~N| 2SS~ v N 8 == 8| X] 8 N|=| 8| 8| € || £ NIl N[O [l el el alalA| X
m\\\¢5VV%O5)5¢5VV¢m¢m++mm1)+_V))wVHTVVBVw)«L)VwTHmeXXZMmm0¢v¢0¢000w¢¢¢ﬁ0ﬁ0)4w5
NS = e (> 00 0o+ =|e (e [ Ale [ Ele]E(+ 2 |+|>—~2 2 [S|u]< [+ |~~~ &)u]u| v v |~ X F XN NI R &8 ERIN|B| |4 R || @O | HHO| G| A A+ =N |~
AAZ > 0>(00|>>|e|06|NG|E XG> El+|+|+|2 [~ [~~~ | &2 ¥|>|~|N|>|>[+|H[ 28|~ =]~ 828 & 2]E| 8| X|N| & & |o|o|>| N uHaH O R |0 || B[O« O|ala| E|N|N|N
AL > (0[0[0][ 0|6 O] |\W(4 o N E € N €|+ o +|+|~2 |[~|~|~|~|>] | " [>|~|0[>~>F]|>[>>>>F | §[>£]| §|X| g|o|X| | § | F|+ X IN|FHEHN[ N[ X[ T AN[CIA O A X F > >[®
A= [>o[w>[ep p|a[wS 77 €0+ A €<> |~ |~]2 |v ][] [ <[¥[¥]n[>]~[o]|~[~|+][X][=][~][>]2 [x][3][>][+]|g][=] &] 8| & [=o|o] E|= o[ w e N[N\ [X[# Al A< +]~[ 8] ]=
Z =0 (o] o [4]p b |E[+ |/ €[4+ (T $ [E]+|E[X]> [ >~ |~~~ ]2 |2 [ 2] ¥ v ]|~~~ |~~~ N[~[ el E]+[ 8= X 8| EloloX ] B[ X[ANN[O@[O[ala|+][ 8] - [ 8] >|=
ST 200 X0 [ ElE E EP DD % E /| E|O|% ¢ >0 | v~~~ [~ v v v |~n]2 [ ]~|~|N| |~ 8|~ 8|2 | E]+|o|=[>|X]| 8| +| E|N|X|B|tH\ O[O\ A [ O|AIA|A|E|~| * [F]>| 8
=S|I = ool [Elop N+ €444 [Wel=ge @)oo [~|o |2 [~ 2|~~~ <[ 1[5 <[ v |~~~ =]=]>] 2l e|+] 2= 2| g lo|=] 6| tHEN[ON S|[OS 0O [0A[+][N[ 2] = [S]>] 8
SO0 0> 2 b NEE P WA G AN Z A€ E+| O HH | v ~~]>[2 2|0~ & <|~[~| &]~ |~ | ¥ |~|~> 2[5+ 2o §| €| X ®|NXN\JEH Ol G| AN A A O|Al+ ]~ ~ 2> &>
< |>|I O >G e 49 H|E NP GGG ESEAEGSASRNZH O~ 21 |~]>N]>] - |~|X|>~ <|~][~]0|~|~[>] 8>+ ]| X[ +]| §| E|A|N[OIO|R[O| G| O[O0 A+~ <[>~ §|>]
m5vmv¢v&+vHTN00>0®#@o+Hc+Eué#z)uuu_uz+u"«VV)VLA«AL)+}+MOOm%¢¢%00000)05++V«%)Vw_
N+ (O M EE|E4 | +|E S|[OS A| == G| @ |E|FE[k|D|+[<¢|NJ> 2 [2 || 2 [+|o[+[w|~+|~[>[ ¥~ | <[ ¥~ E| | E|+] E|+|=|N[C|[THO|A ||| [ O[S|O] | [ >[>] v | & [~][~]~[A
~lw[Te>[FEE x| e[ Na |V M Al [+ M2EEZ|F+[+[Qlcl2 |2 P 1 [+ [8[+[XI= ¥ [ 2 <[ <M+ [+ e 3] e [m[N[S[ X[ o] a[w[A[S] 1 [+]-[F[¥ >+
0ST 09T 0LT 08T 06T 00¢ 0T¢ 0ce

(23)



© Golden Kite, 2004-

n
n
n

=

.
*
Al
0

X
S|
o |

>
>
>

| 00| N

X2

M
TELRE
X
X
S
*

o

N

23
*

23
*

*

X3

*

3k JZ)hAdky

*

ILRRE

*,
s

>

SRS

2,
s

D

|G| AP0 ]

o A | Y| O« 1«

o|oo| 4| O D

*,
s

>

X3

*

hahudhis

*| O |||V &

*

*| 0|1 0|0

#[<2] 0] O] O]«

*@]0|~10]0 |«

*| Q|1 | 0] 0|«

| @] O] O]« «]

X3

*

o

o | oo| | | &K

*

o

v o0 Q| Q| «|«|

2,
s

>

>

s

oW

2,
s
2,

«

«

s

2
s
2,

«

s
2,

«

*
o

s
2,

«

s
*,

*

NREEERER

#1215 0|« O«

2,
s

>

B

|

s
s

>

o

o

s

X3

*

v |3 @| @ || | |

*

o |ode| 3| 44| O] O |||

*

290

plee K | P | O« |«

|
o

o

*,
s

>

s

ate|a%s|ats
oW

oW

s3] | N ode| 0| | | |

v se@| A

(ANLIGIEREIN

e[+

2,
s
2,

«

<ol

[+

2,
«

«

X3

X3

*

|44 $ 1MF 000«

o3| *0| O F ||| O]

2|00/ 0¢| 9 | 0| 0] O]«

X3

*

X3

*

X3

*

2

s
*,

«

*

@ Q0| 0]« 0| M «|« 1

€| x| @]+ #

2,
s

«

X3

*

@

X3

*

AL K

0,
s
o

>

JE 3K J ErRadMN RN R KOl

o
s

*

>

IDIER INICIRIRS

*

hiis

*,
s

«

2y
o

»[@|%|5] 2~ clclcl#[#|0[0

@|%| 0 cl#[c|# ¥~ #[*[0]«

oo 5|2 ¥ |+ #[c|*[#[#[#]0]O
e | F|eelDlO|MCliClCclF|H|0|«

wJee | ClCl¥|Cl+ | F|Cl$|F 0|«

ool 51O FlF|F|ClF|F|ClF| 0|

| |22 0e| 7| O| O $| 0|2 O]

e[+

o 4|4

INEIARE REREEER PR

0,
s

>

2,
s

«

P4 %24 [c|#[cl#|cl+#[+|0]«

o
o

=2 2% | # [ #]c|# [+ #]#|«|«

A OO |+ |+|c|c|$]|$0|0]«

23
*
23
*
23
*

2y
o

58 A

s
*,

>

2y
o

B¢ 5|2 0|F]c|O|F|Cc|O |0«
| DDleeles FClF|ClF|ClF|F|0]F |

|+

| DO

o || o

o
s

o joejeel 5 N LICiFIC|F|ClFF|0]F|0]

*,
>

wleel5]cl 224 [#[#]c ¥ #[#[#]0]0]

o 00| 2
s +

AR |

aNararaielic

o
o
o

23
*
AR 2 d
o
*
23
*
23
*
23
*

[+

/| H |G| H | H |+ %]

*

e <N E @A +

hudkudhidk Jk dKiid

o
o
o

23
o
23

*
23

*
23

*
23
s

>
>

2,
s

«

280

X3

*

ol|o|o| V| XX B[4k A+ #]+|+

3

*

Ahual”] [\

s+ |+ Mo V%% o @+ +]+]|0 1« 0]+ |«|«

<k JE 3 Bk CANIPAL I 1IR3 E R I RS RO RS

QB N Vhudhdhidkudbudh J A6 ki

[N <D N @ | 4| 4| NN

*

*

*

2,
s

«

*;%H

*

NUH [ O |Z] 4[| Alte|ee| 2O F|F | FF|C| 2 FF|0|«

o

o 4| H V]V

s

El| + |t @t 6|V | 4|7 /4| B

£

A4 ¢ H o o|oo/H|H H @5 ¢+

o[ | @4

JE 38 SRR dlClEin E AlIRSPANAE ARG K 2R SRR

il JEHE 5K Bl AVANAVAVAE 3R ROE JEdET” ]

o | MA| & PN N O N

N NSRS 3E:E:: EdIoIE IV

2,
s
2,

>

s
2,

>

*

*,
s

«

R R B R S S S R E e S E S S EI S EI AR

R GEEEEENE B

o e | 11| || 3 NN

0,
s
0,

3
*,

>

E3rs

NN AR R R AR

*

N\ 4]+

AN R EE AP ANIEARARAE I ] I EFAESN

>
«

o @+

2,
s

«

| Z X[l 0] Il |«
wloolool 111 0] 0| 4| 4 |3 +

»lLX|el) e]) X 4

*o
B
o

11K

|+

0,
o

& AN AEAEEE: N 1K J Bl AVAVAPARALEIE AE2 I eI AR

s
23
*
23

>

NN | 4| %

*

| O [ 4 |t @ | 4 N HH | | N D | @] k|52 4|+

*

o | O [N | 4| @] A\ H |

*

ol NP D DN YN N

AlrlclAlec|cl A2 || lc|Aiclt|c|cicic|t|c]c|t|c|c|$||c|f|0

< DADRIVIE:GE::

o| 4| H

i 8 o x| N @| + | @[] +| oo o) = |#|e|=|u]x #e

2,
s

>

< EJE:E JolERETE 38 3K 355 RNV ANIPAVALCIE 1 & JEJE AEGE 3K 3K 38 30~

|+

X3

*

*

270

AP0 P[22 21216 21 [ # [# 1 2[ Plc] AL [ [l # [cl# [#]#] # ]

0,
s

>

*,
s

>

2y
s

>

2,
s

>

2y
s

«

X H|Z | & | N |

A+

A & JARIE:IE Al IECE 6 R Ed Pk VANV AVAL:IE Al | E JRiE dk

*

2 & ==|~

442l0+

2 Z | 5| 4| O E| 4 +| O |H |\ H || | 4|3 |

*

ARIE 1 NRE JICIE AR NENVARA PR 2k B aPIE JIAE 38 K

o | Z [N | 2| 45| N e[ | @[3 | | V| @ 4[4 3 [ o[ 4 |3 s ] +

| oo O

o | Z | 1| || 4|4

Rkl Rk JRIE JE 3k 17 1R INUE J FiE JEaE:PAPVAR JE JICHE 4 ANE JK-JESI PRI OISR

N

2,
s

D

w H

«

*

*

| o |

s

ol | O | H|H NN %) 4 @+ @]9 @A A Y H O |95 X < +
JEAEEEE N REEAYE AR AR JEnlE IR Sk AbAE: A= 1 R EOE AR R dhkink s

>

2,
s

>

2

o B]) | O I & | H | H|DH#IM

*,
"o

>

*,
o
2,
s
2,
s

>
>

VD) [HINHO[©[ O | 4| 4| H{E| N 4 N3 =[N+ | ]+

0,
s

«

vie|) [oo|mle|See|M| N+

=|H#|# 45|~ clhlcicicl|ciclF|c| A~ Flclciclf|ciclf|cl¥|cl¥|c|*|$|0

i RVIE

V 4 4N H

) [ 2] 4|/ M|+ [+ +| @]+ |E©| oo + ||+ ] 4|6 x5}

2,

& FH| Ol [F

s
*

Ry
>

o H|H | H 2 K =F | A A cl2lclf Al FlclFlclclcfciclF|clelF |+ clF|CF|F|K

0,

R NE EEREEEEEREEE EEREEEREEEEE EEEEEREEER

oo

o

®|# | H| 45| = F| A2 222 A Al el hlclf A lclciclciclFlc | F(clF 1+ FF|0]«

|6t 4| Mclc|ric|hiclhicl el llelE|clclclcicl | A E F FcH FFF K

*

2[ 2] sz 3 NN [ N o N ]

| 4] Z]00| 0 |m |G & |l

*

*
*

Ry

*

ARIRNEIEE N RNk JESEIE 35517 ] [INALIRAbAla)C)

++

*

ale e w12 24|82 222 £ 2 £ 2 #]c| 22 ol # #[ o # [+ #|# [+ #[#[#[#[0[#[«

O\ ¢ | % H| 5|~ A~

)6 H B H

4|®/5|0| | =|5|4|x|4

v/ &

20V

V[oofoo| Sl | [N sl 3N+ [ # |22 # |+ #| M| V[ %] 4 % o + | € | @]+

=
qo+*

o

2

Z]
MR

L 0o ll|rc|riclA A L IC F F Fc| A0/ FIClF | A1 F 1 F F FFF 3]«

+ ©

o
o

o
*
o

*

NJo[al+|5]=]=[=[2]#]|F]#[ 2| 2|=]5 |z a a|a]c[=],[r[c]+]+]+ [#|# [+ 2[+]+]#]0]«]«
# 0|45+ [0l 2 F#]=[r]=]5]2|z|Z[a[|ee| 4| 4| 2| A~ [+ [+ [#|F| 21 £ 2 F]F]F] 0]«

Ol Al Al E|LIC|AICIBIX| 4| 20]Z]0] 2] O] NN
Ol #[#|2[#]r[2]0[a|xX[Z[X[0]+] * |@[#|#] o] x[oc] s [] [ r]=] 2l £ c| 2| A #]c|#] ¥ O

Vb | 4|2 2| 2|4 [ #]°] 2| =| 5| M 50| 4| = #|#]$]|c|c|¥|c#|c|$[c|+]|c|+ |+ 0/«
ZLE ] # ] #][#]5][}[0[5]x[0]eoloo] & || ||| O |=[+[ I

G2 A E /25| A 20| 4| V|| d]oo| | 1) HHH+ALA

H A5 F A2 2= IENNN L0090 2|60|INNY
Pt F 25|25 e |V |#[H 0] o [#]#

Ha 2 E 2= 2] 2]
L 2 E V[0 5] e [#]a] o3 3NN ] v | #

FLEE [ [#]T

Hl A= P | APIHI2| 015 |Hee|aan| 4 a]ONY
2l

H| 45| P02 AIR|Z|&]O|O X |4 d|H| 4 44

() N R A 2P R Y ORROA E:2
| 4|4 LIO[M5 4|02
AR IR P4

X3

*

Tttt/ 5520

PCIE | F| AL A =Z 2V 3N+ |8 @]+ | H H H]H 2 H#H % H
Sl E] AL 21z NN 4 4 s 4 4 |V | 2 [ 3 ] | 4

AL+ [= 4]
5102+ [+ 2]

X9 F [« F 2]V N Ao B A 22|V RO || 7|4 4|3 3|5 55| +

QM9 21 2|=8 | A+ |© |+ +|#

IIE 72| 4NN 0 [N @ | @[ 41+ @ [0 4] V| V[ 4]V [ 0| #[##] #]2|s2] 4] + D[ e[ Z| &[] O] 1

2k 2|2(/| 4
212212}

2152|241l |+o| 2| 4N]Z |\ El o+ 0|+ @ HH VA P

AR
Z N E

2121 2|X | 4| H 35 Z| Il H] |k |+ |+ |+ |+ | x| 4| +| 0| H| /4| V|6 % %] € |4 A+ # ]| S

S 4]«

v

v15|12|2|5|2

2IV VXX O # N

VIV 20X ][00 2 XX | N\ H| | #
) |oolool 2| I X Z | #

VIV IVIVIZ2]00 0] 4] NN
ISR ENE
VIV oo 2]5| 0] 11N i+

V2|00l V| 2| Z |

v/ &

[P X [ 2] & | N M [ N & +|+| 4
[V 2]5%] & | 2] 3 [# NN A

[ (0|42 V]V

X2l |

) ) XK 4@

21@12() |5 A]) [0\

ADIVIVIX[A) ) [ 3]+ [e0| 4N DS+ |V |V NS S|+ N+ | @+ E Y/ 1

2T 0| A|«|2
S H[2)% | 4
4)0|®

IO Z IOV O]) | Y [H|H| & ||| M| > || 4] & | N

Z| 0| dld|vicole| Vv ]) V]3| oo S O H

LA F0[2]) V] Y+ | NN 3] 3| | H NN 4 [ 4| N

|40

Page 18 A Coign of Vantage

o 260
0
=

o
©

|G| H| 3

o
~
—

08T

06T

00¢

o
N
N

R R RS TR

o [N\ oo| 00| Q| = | O F ||«

2,
s

«

* | 4|5]10[0]0|0|F|0|«|«

o
s

*

«

o [4) 3 O] 2| O] # | #] 0] 3| # | ««

[ wlesJ0]0l2 ¥ [%[0]~[0[0]«

*

«

vlee[ | O[O 0] [ #] 2 #] |0/«

2,
s

NN $ | 4

*

A\

s

«

o

* N

s
2,

A\

2,
s

«
«

2,
o

JEk Ak Ak

s
2,

*

E
@

>IN

AZm 3 R H | NN | | N

|| @ | HHH ]2 A 4N

N N N |

2N D e

*,
s

«

X3

*

100 Q| 4 i <Dlee| @ | G S|+ | HiHHHM|
ZI0]V]ool) | V] 0| & |H]+ |+ [H|M &S| | M #H]N +|@ |53 +

ZIOIX[V XX 3+ 42N o

#Z 0|X|m 0|0 ¢

2] 0m[0|midm oL 46|\ @|ES|H#]N

4 F52])

(24)



(20)

50

© Golden Kite, 2004-

40

(26)

30

20

10

Page 19 A Coign of Vantage

oe[lomey o<~ OmOENE OO0 [e|¢|d||e|o|e]e[tAa| v | <[ al~[~v|~[~] <[~ ¥]-[¥][v]-[¥]][~|¥]]-][~]¥]v MR NSNS ~<[a]~][~[~][~]~]~ N ENENEN
oo -[ceomee - NEEEN R R PREE RN B R A R E e N N S N NN N NN E R NN
oN Gy ojmEOeOONEN OAE | | e|k|elele|e|e|x o X|H#|>| v a| |y v~~~ v]v [~ S|~]~>|X] ¢ [ XN XS] X NN =[] 3] 2] 2] NN E =] x| FN[=|=|F|=] XN
o¢d¥ocecjlemmemmEOE Aeleoee e ele e e oAl v vy v v <~~ ¥ |>>> 88| 8|===|AE|F|E|8|F|E|@[>+| 8| +]|8|N|F| E|=| E|=|F|=| X]|F =N
VOOVQIﬂhMIOI [ 06 06|c e e Mot H b, B G H H |~ Y~~~ <[y v+ ]>88]8] 88| X =N XN X NN >+ ]|+ F] 8[| 8| XS\ ] D o]=[® ]
+= 49 0¢j0o HENES® S OO0 O[O0 &|@[e]e] e [ | M| B M| M]w| A H[A]> ¥ [ - [~ d][~[¢ [ [~ [S]=] ]2 2] 8[F| e [F[F[E[F[F[F[=]=] 2] 2| +] 8] N] e[ F X[ X[A[A A=A <] 2
s +eooQEeennne oo N EINEREERE R EEEERRPEE: N AN E R AR RN RN NN N E AR BB N T e N E NEmE
000 x oo mEOENS O ZEEREEE RN EIREEREN R R RN R E N EEHEEEENE B EEEREREE ANBEENBEEBEE BEEB
o®¢0cooEmEEEONS MR D R E R E EE I NN D S R R R  E R A R N N R M R T NN NN N NN B
|9 o0QeeoENENSN Y IR N REE R B E P ER N NI A E R R R R R R R E E N N MNP E s R N N
oDeeOoeoo0oeomEDON MR D R EIEE E EEE RN NN S R R E E  E O N S Y E S e T s B N MM Y Y NN Y B RS
EEE-1E OO0 o0/« nc|o|Elcle MmN M| =67 #] | - |~ v v v |[~|~[=]2|> 2=~ ===+ ¢+ F] 2 |o|N[F = 3] S X288
40 ¢oe0ooeONEEENE IR RIS E EOR R EGHE: N N N R D N R e B e e N N T N Y MY NS
+o/¢0o09ed-OREEO AR EIREEERE N REE R N AN R B R R R E EE R R B R E R N N N T NN E e NN S
0o % S|l =--0OOHNO R E E O R E A E NN N N A A N I I R E E E E R A E e R e E E E e E T P E N N N E TN e
oo« N *HOoNNENNN R EIE IR EE DEE EHE R RN A AN R E B R I R R E R R B R E R E s N N B NN e A R R A R EE
ONONXNENQOONNEN e R IR R EOE IR E I BN I I N R R R R R TR B e R s E e e I T T E A eI N RIS
N2 xdoOEOEOEENe = w4 A[ NG|S0 e Mch|e|+|FE|v|~[~|~|~| ¥~ |~ ¥ || v|>] ||~~~ 0>~ > >~ >~ > 8| +|F o] > |~ |02 ¢ ||| 0| o|o]o| ¢ |o
Nve0EHQOQOOOEES NS I EERE EEEERE RIS I P NI R E NN R R S R e N R s R R T R A N T e E A e A
gx000Q0Q0ONEEREON € 0O €€ €A NEEENGH S v v ~|v|d v v~ ~ 2] ¥ > > >~ > o 2 2 2 Y] 09| o| oo« oo ¢ o
X O=HOOOOOSIONEO e R R A I S N N N N IS I N N S R R e R R E R R R e e e e T Y N e e T E E s e R
+=9000Q00NOQOOEON Q32 @ A& 3> m|#|E(S | E 7 |H|v| " | v|~|¥| ¥ | ¥ |~|~| ¥ ¥ |~ ||~~~ > > ] w3 > >~ F o o oo ¢ ¢ o ¢ 2o || 2l o ¢ | o |«
000000088 ONOO NG EEIER G AR EEAA I NN I A I T S R N R T R R R R s e s e e N A T T = s A N EE
DR EEOO 0] OO =[3p m|a|alelelele|H 6|6 v v vial~v|v|~[v[<[v|¥]a [<|<[=]2 [S][5]=]= ¢ [S~|~~ === ¢ |~|o[x|o|v[<|[+|o|o|o|o|o [« |||«
..0@#@@.¢..@..ﬁv10+loo¢©=E%&&+u«.L.«).)L«««u ))))) NEEERE T R E E R R R R R R A R A A R e
NN FEEEEOEROCE SN P EEE D B NN NN E B E E E E N R B B E e E R R e
= FN<mge o mme x 88 ¥\ I[N+ v va][e] [ [ ][] lelx - [va]a] [~ A~ == A== A A A 2 2 oo o[a o[ o[o¢lo[o[d 8 o+ |«
2 %000 <=0 8 a8 8§\ =+ + N~ <[] <[ a|a]-[a[--[a[a]a]al-[ | a2l <[a[~]=[a] v |~[S]==[3]=][=[ 1 [S[F[al ]+ 11 1] 1 ]=]o|o|<|o]< <8 |o|<|+ o< <|<]|o| <[«
X OO0 0e ¥ XSO R OO\ =+ 0 A0 O &[ol i H{o| nfo ] <Jsl~lafnla N =lolu| N\l NIN 1] n|o] ] nox[o|o]o|o|¢| 2|« | |o| ]+ |2
O OO RN R R N A e I A R A EEEE e AN G e E R E AR E E R E R E B A R G Al
Z BRI RO RN N R R R RN E B R R R AR E AR EEERE R E B R R E R G E B R R R AR E B R R I R
<3000 HO X & B O P e oo il|ox |+ o|vo[o| o[/l 212122 2o <o 2 c|oo[¢|o[oo[do|oo|o|o|o[o|o[c|o|o|o|+[ 2] oA | <o «[of+][<|o
0000C|omE e X 88 CCONC I o clvoodooclcooo ool s22o[o2o|o ol o o clololvc|o|o|o oA o[c|o2o ol oo o ||+ ool |o|e
O+ ¢ 0Q|OH G ¥ %X % B\ ¥ T 12+ H#[|o[o|c|x|[o]|o[c|c|w|o|c|c|o[c[o2o)2oo oo« |o|o|ov oo o[ d]o|o ¢ o <o oo o|o|o[«|o|o| |+ 2] [«
Selols| oot Ol @ @ ¥ | ¥ 00| F| K 00| § === NI| x| X [4] Il || & |+ oo #| 0| o|o|o| o] | oo 21 21| 2] 2l oo | oo «|o| o ||+ o|H]w|o| oo |A | 2] 2l & o]« | oo« A o oo o oo
%¢@OO®O*®®W%’\%%X%E99:*59*599Tf¢9*9*@@9@EE999T99T995995*T9E999E999T99ETf9E999*
B HERE: IR IR R I N R A R R E EEDI AR EE R EEEE AR R E R EEEE B R R E R R R R R E E R E R E EE EE R E E E E BB
Ol @ *|X o|E| 0| 0|H| 2 ® X ¥« X oo |+ 1 |o|o]lo|o|o|¢|clo|o|d o] 2o 2] 21| 2|+ o]+ | oo o+ v o o] o o[ 2o oo 2l o 2| o« ¢ A | | oo o] |o o
S 90 @ X Q)52 |00 K| % 0| @ @53 @ B« XX || H|H |0 Il || Il | oo |+ |¢o|o|¢ojo|[Hlojo|o|o|o| 2 2o o ¢lo|oolo|o o+ o ol oo 2o oo oo o] 2l | o «| <+ oo 2l o] 21| 21| 21
$10|@|52|D|@| X2 DB XX DXk X ||| |\ |+]|+| 0| +|H]+| o ||| v oA ||+ o oo <o 21 2o o o]+ o|o|o|o| o o |+ v|o|A |+ 2o ¢ |o|o|o|o|o]o| o || 2o oo | 2l o]o | 2|
L@ % |B|D| x| | B ||| *X | X IR O |\ ||+ Il | Q|+ || ] Il || & || & | & || H | 0| o+ | & || o ||| o || | O | | ||| | D+ | A o | H ||| o | | o | o | o | o] o | o || 2l [ ¢ | o |+ | o | o | o | 21| 2]
A Do IR [ [ 2] Q||| 1 ||+ 1 ||+ N\ || Il |[ H]|H| 0| |q | & | H#| o |+ | oA oo 2o oo o oo oo+ || 0|+ Ao oo oo oo oo oo | ¢ |o | ¢ |o| ¢ |o o 2l o) | o o
S| 1A &[NS\ [ HHfH] 1L 11 [+|+| 1l |[+|SD|+H| D] I [+ | Q|| H| D |+ | H| D& | OO & | OO O || OO O[O | | O | H || O | O+ H| 2| | S| || || O | O O | O | +#| O | & | X [ H| | & | o) +#| & |
N U O[N] |S|+H[S|N\|\| I |[H]|+] Il [#]|+#| Q| 1| | +H| Q| \ | Q| +H] S| Q|+ || O|+H| S| 1] | O] O & ||| S| | OO || | O O | +H| | H| O | S| | 2] || OO || | OO | O || & || |+ 2l | & | ) 2 | & |+
SN O 1IN N[+ X[+ \ [\ |\ | Il [ #]|+H#|Q|+H|S| I | | |O|+H| Q| & | O[O H#| Q| O | H] & | OO & || OO O O | O H| O | ||| Q|| O O+ O | | O[O+ 2] | | O | o & | o | #| o | | o || o | o | o) #| & | o
S ANENEEET HIANEE A NSSIANITRAEER EEEEEREEE AN AN SIS HISIEEENENISIEEEE RIS NSRS EEESISY SISO ESEEISIENETIS SIEERFIESTENESESTESITSISY SYTSTISIESTISIESTISYFEIISESY (SIS
SO NN+ X[+ O 11+ 11 [+[+] 11 [+ \[H| X[ I [D] | DN || O|+H| Q| +#| | Q| H]+H| S|[OSO D[ S| S|[OS Q||+ | Q& Q| H | o|o|o| & oo o 2lo|o|o|o|o| | 2l 2l 2l |of 2l oo
NIOIN|O[HJO N |+H| | O[O |IN\|H|H]IN|\|O S|\ |+ Il [#|+H|H]|D| Il |O|+H|D|+H| Q| 4| +H| S| & | H | OO ||| D OO || O[O |+ || H ||| 2| oo | oo oo 2]l oo o ¢ | oo X| 2l| 2o | 2l | o
N O[O O NJO|O[O|N\|H|\|\|[H|H|H]+H| 1l [ \|\|H|O| | Q|+ | [H+|+H]| || | H| Q| 4| H| O | H | O|X ||| H | & | O | +H | OO |+ o[ o|O|o| o | o |+ O | Q| o]o || 2l [o| oo 2l 2l || 2o | o |+ o oo || 2l 2l 2| o | &
OO 2 I\N[H]O|OIXNINININ\|H|\|H|H] O |\ |H| I |\|H|+H|+H| S| H|X | H ||| | |O|D|+H| |l [ H]|D| ||| 0| OO+ || S [O|S|O] I |O|O| S| S| oo |0 o 2l|o|o| 2o oo o9 oo 2o oo oo
N[O+ OJO[O|OO[XN| 1] H|+H[O|\]|H|+| Il |[+#H#|\ ||\ |+H|+H| OO |+H| Q|+ DX ||| 1| |O|O|+H| & || ||| O H]O| O[OS0 | N[O oo o|o| oo |[o| o 2l |[o| o 2o | oo oo oo 2l || oo | ¢ | o
NI OLOIN[OJO|N\|O| I\ ]H|+H|\|H|H]|\ |H|H|H|H| O | Q|+ |H|H] | | H |+ || [O|+H || || | +H| || & |||+ | OO+ S| O H O+ S| O OO O | O[O O |©|O|o| | oo | &[0 2o o oo o |o|o | 2l || #] 1T |5 o
NLO O | Of+[+|+| 11|+ |\|H|\|\]|H|H|| Il | FH|+H|\ || Il | H]|H| Q||+ ||| & ||| H]A ||| Q|+ || || D oo | o oo ||+ o oo | oo || 2l oo | oo oo 2l oo oo o 2l | | o | oo | & |
N O I H | OLO| NN X[+ 114+ |4 4|4 11| 1] |4+ H| O]+ |+ [+ [ Q| 1l [N [N [N || & |+ | +H || || o|o|H]o|o|o| o[+ o| oo o oo oo oo | o [o | o | o[ oo | o & 2l | 2l ||| o|o| T |2l|o| <«
OO N O NN |IN[N|N| |\ [H] I | FH]H#]| O [+|+#| O || Il |\ |H|+H] | [N || Il |[O|S|+H|O|S| Q||| S| & |+ ||| & || O O | o| | o| O | O+ | o oo | oo |o| oo o 2l [o| oo | oo || 2l |o| oo | o | oo | o | o
(01574 ove 0S¢ 09¢ 0L¢ 08¢ 06¢ 0og

(25)



(21)

100

© Golden Kite, 2004-

90

80

70

60

(27)

Page 20 A Coign of Vantage

R R EE BN R BN EDEDE SRR RN R R AN N EE BN AN A A RSN EINEINNEIEIRNEE EEIE
R R B E E AR BN R R FHEEEE ER NI I E BN S e R R O O A Y I A T T T N E N N E EINNEEEE EIERS
S|o|o|o|o]>|o|o|=| X | YmD| | |[—|A| 1] 1] 1]+]E <RI\ BIR XA ENNNNN[OIN| GO RN <t st 5 < <t = < B S N N NUR(RINRIN RN X)AINR (X =8| X B4 B8N 8|4
D=0 o || >| N8| D2 |~ |~ |R| X|ANIN|A A+ A AR A A OO ST A S| E [ SH A XA A ST SEH A ST SEH AL E [ SEH A ST A< NN B N NN NN IN N R 25 NN & N NN N N
D0 >0 > N> Y| F > +| 83| | |A|A|AN|A|A| X R|A X B <O S S| S S A S S AN S E A S AN S E | S A AN BHHE R B| XX >0 |O[0[0| > > > 2> > X[ > | X >IN > >
olo|oo[>]o|N[NIN[e| 2| E] I [N E[S[<t|| I [ +|A]SAN] X[ A <A Al NS <] €] || < S Al S Al Al Al Ol I R I RO > AlAl > >l Al > aAl>| x| 0| | x|x| € |>
DD | Q| Q> |=|| |3 —~| | >|>| TG AIA| T IN|=| E|+|AIAIOINR| X XA EE|F|TIA|A |+ E|E|E[A|AIAA|A|IA|A|B| R |<|GHOHGHGH S0 Ao |[A|ATOAIAO|A[S(A[Ale |« [+]+|E |+
Sl o] >l A OR[> H| 1A E[FAAZ T AN E AT A T A~ BB NJEIEIE|N|E|EEE|T|A T A~ S A A A A AT T TH S A A0 A~ [~ A0 A [~ O] = |+ +] +]+ ] +]+
DD D [ SA| X[~ XS F [+ S FAAAINR X E [+ A AN T E R TNIA S E (S E S AATIAIA A+ AAAAINR]EHS Al (A +]o [+ Al | [+ [+ |+ |-+ +]> [+|>
SlolalN|~ 8> F[— |+ E[ | [AIA[F[ S [AIAIAIRIAE S [TAIATNNNN T2 XX+ E[SAAal+]TAA[AAAA A A RIB[>[ |+ +|O| +|+ || +H]+ |+ +|+]= [+ [T || |+ +
S0 g |~ =[%[> X[ 1 |[FE[+] [T E[F|TTAAE[=]| €]+ | |[AOAAAIR[T]BINIR[AE[+]|A[AAE|AESA[S[AAIAE[AIR]® [F 4]+ +|+[+ |+ FH]+ |+ + |+ T >(A |+ +°
olo|o|o[S|eIX[A|F| S 2| 8| E[F|El+]+]+|<| E| E || A< E[ ||+ Aalal| S alAl0|w|O| [ A F =k alc] e || +] E[al | S[Al <0l X S|+ +|+] [+ +]+]=]+]+] =+ E[+|+]+]+]+]+
slolalF[>]®) 3 || <|o|s[x[+|[F]e| e [a| e[ m| ||l A S E[S[+[F[E|+] | [AlA]A[Al G| o] NIN]A| XN A E]+] E[A]+ <Al B[+ +] 1 [ o] 1 [+]+]+]+] = [>H |||+ +]+]+]+] S
DD |~ | N|— | |~ | E| | EJF|+ | [T+ | AAAS[OIA | S S S S [>H |+ T[>S+ AIOOAIA B E A X E[+|+|+|+||ENS|AH2 [+~ | |F]|+|F]+|>|2|0|6|>|R|E |+ |+|+|+ |+
O | >]m| | v | > S =|~+ | FE|F |+ F | A E | RIAIS| A S S=E[+| S| E| S>>~ >+ O] C|OIAIR|S S+ |+ E|E|E| I |+|+]+|—|A|G|F|+|5|+|= |E|E|FE |, H H|e |= | Al+]|+|+]|>
O[> 8N~ || HI> T AISE[XE|+|F|E[Z|EITAIO|IAIOIO|IAIAIE|EIZI S>>+ 1| | [N+ | |A AR | | |+ B |==|6| X|OIR|INX|E[+]<| Il |B| | NX|>E|=|= | E|e |+ |+
Fl o lajol s~ S F[ S o< [alal< el ETE S [FF] ] ElSIOION]SIAISEF+]S 1 T[S [AIRIN LA+ +][ <] 1 <] 1 T |A[¥] %] d0]<]><]> [A]o] 6] I 8]>#]> v x]>] x>
FE[E [ X=[~[ [N T]~]=[~<[+]A|A[AT+][+] 2 E[+][ E] | S ENA[A[CIOIN]ST E [+] =] = F || >~ +]B]AJA[0][+[+]+][ [+ ][5> [S]A[R[@[®] <S> >[A[0] B RR[N[#][A| | =] =] =] A]>
EIE| | Y~ |mB | |[~|>|u|—|+|+]|IA|+|+|+ [ E(AIFH[E|E|F S AIAITIN|OIB|R]|EJN| >+ |[F || 1| T EINRIO|+| 1 [+]2 |2 |2 |2 |+ E|N|[ T N|=[O|~| [ I|B|BRX|R|INR|>|S| € |A|+ |0|A|lS
=@ ~|~ ||| S|~ | S|~ +][S|A| E[+] 1 |[S] 2] +[F|E] | e[ |=[ | m| Al B ]S A|F S~ E] 1 |<] 2 IN]EH > A +] e |=H[\| I [T €N x|x|&[E|o|o|B|BINX|X|x|E|E|E|e|E|le| G|+
+ | X[ e[| R m N[~ F[S]S[S[+]+[A] E[F[—|+[F] |+ +]|A[+]F[+] & || ||| ]| <R[ s] | < [S]+]+] 1 |=] 1 [O]O[| [ N 1]+] 1 TN ®|A[@] ]| B|BE|>|> €| €| €| e|=| e||H#|#|7
F | X O > S ||| | >~ > > > | [« |<E[>|>||+|+| 1 |+|+][+][>>>>| S|+ F|E|F XD ® B E|>| || I|>+|+ E|>|—| | [+]|>>]3||A[A|A | BB B> x|=|E|E|E|=|| € |H]|H H#
SINN || 1 [ Do~ E|~|>|—|~||+|+|+|E|E|>|A|+|+|E|+|+|+|E|F|F|=|=|E || |A|Q|X|O| A~ + ||| | |>|>]|A| E| E|A|A|A|A|A|A|A|A| ||| 0 |B|SIN|>|E|X|E| E|A| E | H]|o|H#|7
N AL A=~ 1S~ ]+ || > >E|+|~|+| | +|+|E|F|+|+|<|+|+]|+ | +|H| AN+ | +|>| S|F|F|>| €| B| E|A|O|A| S| A| SIN|B| |G| >]>| R E| E|=| E|©| V| G|H]|o|H#|H#
Al A A X 1 s[> [+~ A A S e[+ < L [A[AETE T[S+ S]] 1] 1[5~ 8] 1 2] A A|[OI N #|R]A]A X 2| X 0| X 7| #|#| 0]|> > #|> = #| = | #]|¢| 6]e| 7| 7
S S TN RTEN T [5]2 [F[+H]S] |~ +]5] 1 [~ |+~ E]e| | e[ S|Aa[R]+]|A]+]|A|A]AlE] 1 E]A]+]+] S| Al N[O G SN IR T [XIXIN]ANIX|A| Gl# [ > >|H > > #]o | #]w| M|+ H#]|=| 7|E
e YN~ @<+ ELE> S|+ <[> [~ 1 [+]+|—| el el 1 [+|S][+]+][+][0|A]e [0]al+] 1] |N]=]E|al=|A X[H# I\ N < < RIR(H > R E oo # #| 7 = | # #]|H# 6 #
els S o] > [+ N[<A[ [+~ F [+ ][~ L [Z[AL [+ AR [+ [+ ] 1 ]H] ]+ +H]A[OA[A[O[OIX[RINIXNT O N[H N X[B ][] >]= [#H]]= [>]« |#[#]| 7[#]E]| 7| F| 6| #[ == A #
Sl Y X[+ +NAXX[A| @[ ~[E[+]<[2 [ 1 [<[=][ [+][+]+]|~[Z[S[E[A[#] N +[X[A[A[A[AXIX[EIXXXN[ XN [8]@]¢|o|e]| N[>+ |+ |e|e[>[#]|=| 6| 7|+ |E[6|#]|~ [o|#|7| 7>
XAAA.__AHZ)WWVM.?AT?%M&.?W L[~ E |0 #H XX[A 1 THAAIARNXXIRGIXINHXGINHENH N T[X][M]e|@|o|>+> |+ ||+ |o|>|e| 7 £ H e v ||| Y= #H#
== =[] XA~ SN\ ]| X| A [~ X[H#] v 8 |+ o]w| ]| |+ 6] Glo[ I X|G\|X|# N[B[0 @ p=|o|f| 6|/ #| I |X[X]6[+]|E[>=> |3+ |+]+ ]+ |o[>NX[6|+|o|e|r|e|c|H#[=]E
El+ XA Ol D% @ >|~[~[>| S| E|®| X[ |m m 4K |¥ 4 <|= 06X BH 66 NEBXIXXXN| GO M= R|C|#| X B 6|0H e FHNX+ o+~ |2+ ||/ 0H|= | Elo|o]E|F|E
S e @ e S | X | X | X[ Y X | B oot m| w52 m|X |G| G H o BB eHN|OHNG O =mN=SGIX NG NN o o +G]le 0N+ ~«~—>+or S| > I+ + Elo]o €| X
=X o >+ 0@ | X[ 0= [l 1@< I[N G GEOG 6 6 HFHr>H o =M= IlINEHENNOX N2 EFEA]+ |00 >> 22>+ |#L N> 2 |08o]8]8]8
XXX oYX MZ|F|+ X 6|6 lI|= N6 oexeeHI+elleee B Bl N FH=E A=\ XNN\|H X[ e X e|74#]+ |+ Yo |+|N]2 |[>[>] 8|+ > o >> o> X~
@HXAZ_M.T@GX.".III.". TR ERIEREEEN BEIEIDNEIERSEE: EEEE IR EIEERNNNE RN ENEINEEE R B EEEIEE ERE BEEEEEINEEL B
SN[ A Y Yw @[ X[ NN m - mlm @00/ =0+ 66 ll]|lle]| B e/ &t E# 6]cw N 6l el e[| e| A Ha A E+] [+H#H = [+ [==[c| vo] [>[>]AH] oo/ ¢/=|n[~~
R NER AN ERCERL LR LREE IR ENEELD AL R EaE BN EED BB EE E B E D EEE R A
| N sdo| o] ote | 2| O | 62| 62| €O\ || w|m m|© O O+ = EO|E NG I NBBE>Eww|m A AR === E|lE|ATIAIOHEH >IN 0| +]+|> | ||/ N> |HH]| ||/ M A AF|H > S|~ |
AN ][220 % PO\ +[+]d[w/0 0= 0 o[+ =E|eEIIEX[> A+ Y~ X[X==|o e e|x[a|r[C|alc[>0[>[w= [+] 1|2 |2 2 [E[A=[#FEFH INE[X[M2#H]+] ¥~ ¥]-
AR R BRI OO REEr PR ERER EEENE ENE R L EHE R N N I R R D R N e e R R E e A N ENE R
ol v/ t]e s e 00l OO O ENmo o mEoFHe B BXR>OO NS H ERIAAA ] ITAAIF++]1|~]|2 2|2 > |>| H o E|FH|H H|2|FH A v v v V] - v
Elmw e o] l|5N0 680N € \NeE=+ 0N EoFE ele B BMBENOO EEAE RNTRAA+FD | HI|A++++2[>~~|1|+1[|>>2]+ |62~ |+|+|2 ||| |v|d||¥||¥
||| |= @ NIX |+ @ Q800 P« xo o llEe B B t/N\IN\=N|A <&l |+ 1|1 |Z]>>>|> ||| viv|v|v| | v] o [~~~ v v v v v [~ A v [ ~|A v ] v
RERRR B OO O Z AR RER D DR EENNENE HEE RN R R R R R R RN RN RN RN AR RN NN B
X |~ < @fZN....!O@ﬁ¥©H=¢=oEﬁE¢¢E44%(_)+N¢I?V1)«««)«««))««.«««« NI R A AR AN R R N AR R
0wl @ 09+ HO OO HOOO==NOO e e oMl MAMTHTHAIIIENIIONOIW > E|u]s ||y o] |~|¥|y|y|~|¥|y|«|y]|y|yv|s|v|s|~|~|¥ |~~~y |~|¥ [~ |[~|¥|v|~l¥]v|v|y
IR OOIlmﬂmﬂ..@+©©oooooﬁ5¢¢¢+)+5>0+1):. B MR E BN N R N e B NI R I E IR I
GRS €« O+ +HEO N Ee® o=l =FeoHluBlw+> [0 <~]~]> NN BN R N R N I N I I R A D N N N S R I
@ K|+ * S\ + o000 NN O« Nele e wH BB N>~ ~L< <<=l oo o] s || e o] oo o] o] - [ v~ v oo | v~ v~ o] 2 g~ v v
@ %R ET Z/@..@@.!..@Eﬂ¢$o¢$m=EV)WWW«« <[~ < v v v . ~l¥ v v v~y . vy~ v~ v~ v v~y v v |~ ~|~|~| <
DR N\ @00 NEO OO O 0N ¢ He/H0o|e|HBwr |~ oo~ J]J~[<][~[ ][] viv|v|v|vv| e[~ ey e v] - [o v« [v|[~ul v |~ <[ v <[~ m]>[5]N[ 8] 2
(o]l IR V°¢@.@..!@@@@V¢$$ﬁo©ooﬁ}«AL))«))A)L«.««.«.)««.)««.«V )))))))) ~ < ||~ [~~~ [—~]~ NEIEES
) OO COO0O0O0O00 R EDEEEE PREEE AN N A A AN R R R R R R e AR R R R R R N R NN EEEEE NNE
oINS OOCFRONNE RRZENEEEEE DREDNEEEEE DR e R RN R AR ENEEN NN EEEEEEE NN RN RN R BEN
ove 0S¢ 09¢ 0L¢ 08¢ 06¢ 0og

(26)



(22)

150

© Golden Kite, 2004-

140

130

120

110

Page 21 A Coign of Vantage

N= X[ @]« | «| oo« || @Q|DIRIRIFIQIRIFIFIRIRHFIRIRRCIRIRNFNIRIFIRIF N 0|0 IX| 0|0 ||| NN | O || HNfFFFIST EIEIEIEIEIE]EISINININ|+H|S|EIEIE]EIE|IA
DD D | K| | K 2 XTI F - X Y XXX XIXIXIXIFIF FIF F F o F | o NS F| Q|| H|N|F|[F| | F || F [+ E[S|E|E|E|E|EINR| YA E| E|E || A
DD K| | k| K | | K XU IR FIXF FIXTF F IXIRIXIXX|F I F O F FF FIXF || 0|0 N|N F N | F| | F|E|F|E || E ||| E || E| EINR|A|A|S| S <SS E|+H]E|E|S
el a| | | Tk || |« X0« |« 4o X IXIR[CTFIRIRIRIF I FIFIFIX|[O[FFH©O|O]FFOF|O|FFFFFFFSIXIFFFF E SIS S S S A E[AANINA A S S S E A E|A|S E
&K K K ||« |« oo | IR FTFTFIXIXFIFIFIR|F I FIF R FIFIS FIFIF FIFIS| F IR R FIFFN R R R R R S AA A A A A E A A| RS S A S E | S A AIA A S
P | | | X 4 X o XTF IR F I F o (@9 F | F | F F | F S F T F T FLF F | F F F T F F F E T FLE TR F F E S A AO IO A A A A SR B RS S S A S S S S A AlA A A
Gl o | | X & &I T4 - (o oo oY@ F | FF F | F F F F F IS FFF FFF F|F F| S FF N[ F | F[> E[SX+ 0| AlO|A|A A A O] T S| EJN S A S S S S| A A AlA | AlA
K K KX &R« ol «oXIX|0 | F F oD F FIX|FIFFIFIFF S FSIFFFIFFFERESEEREREREIFFERSSAAAAAAASO B S SAAIAASIA S S+ | ESIAIAIA
@la e« X« |« @ XI«XX]elo F I IFRXIXIFIFIFIOlF FIFIFIFIFIFIFIFIFIF FIFIF FIFIFFFFEF=SASSERADAAAIASIAIRIR] T A S AlAAA A A S A A S AIA A O
@« &« o« o[« X[« o[« XX ¢l F FFIX[F[F|F|FFFF[FF[FFFF[F[FF[FFF[FF[E]E[Q]>]>[+] | [F]A[A[GS[S[BN[A[A[O|A[S[AIO S A S S[A[ S [A A A
Slolololo]o IR0 X« « ool F FIX|F|FIFIFFFIF FFFFFFIFF RN F R F R R = F]R S S+ S A A S A SRR S +H [ Al A AN O A Al S A £ SO0 |||
ool o FIXIXF XXX« |- X[ FIX|FIFIF F F|o| R FFFFEFFFEFFFERFE F=F o R <|+A F S S SA|AA|AlA S <A S A A S S H E S E E| S A|A[AA|S[OI RN
R EE EEENEEENEE N EENEEEEEE EEEEEEEEEE EEEE RSN EEEE BES R R EE RN B RN REEE BEHEEE R REREEE FEE
S XN oX« FIXIFIXFIXXY| O FIFIXIX[F|@O|F FIFFFFFFEF=FEFRFEF SR R SIA S S S S E|H] A S S S A A SO S[AN A A Al Al Al S S ElA S A A Al S Al S < HA A
U« U FOIRXIXFFIFIXIF T FIXRR|FIFIFIFFFFF =R =R EEF R E A A G A E S S AT A E (A A OIS S A OIA A SOIO B S O[O NS A A A A S+ E|E|E|A|E
ORI F FIF FIXIFIF R R FIXF F FF R FE R R R A A AAIA S S|+ Al S S S A O S S S S S O[O G| aA A AlA E | S S S S F | A A E
H ) A X A ERXTCIXIIIIRFITFIXIXIXF I FIXIFIF FIF R R R R RS TEISEIA A AT ] LA S OISR A A S S S A S S S| S S S S S S S E (S S S R[S A A A Al A S A S S
KK & K« « &« IIXXFIRFIXFFFXXX(FIF RO R AR+ FAIAOIOS S+ A GA IR\ T T A |+ [ S S S [ S = E (A S A A A A A SN TSR
L ok | | X« o QIO I F FIXIF FIF F FIFEH F D AIOE R 4|+ A AR RIS A A A S A A S A S S | S S E | S S S S R S SE S A A A A A A ] X <)
@l Al ¥« KA« [« A« IRIRRF IR F IR F [ F =] 1 [F] S [algSIAalAl+]+[A]AS =N SISO S+ +H] S A S S < S < < S S A S S <A A S A A X TR R[RIN] X[ AN
ol | K | | | kI | o | k| k| o | o | X I I | F [ | A |~ [ ] | [+ AIAO]AIA T+ Al GIA | X S S S S A A A S S S S S S S S S O] | aal s oI B ] = S|l <t IN]elala
ISR« T« IR« XX« ool FFo| F]SF] T 1T F+]a]O|o]aAlAlAlAlAlAlF < s A OIS 5] <] E |5 Al S S <5 S <A ARGl Al AN TN Ol A SOl S]] <<
H k| |« K|« «| |« «IXIXIX ]| oo F ||| F ]S S S | S A @O A A]EF || A[A N el <t + | S < | N s s s S S <O A NSO E [SIANIN O 0] OO al st A <t XX IR\
G & KK & & & o | kX 4 o B | E A Gl s S s @l ala Al AR TE H ATEIANINN o] 1A O|A G| S O SO RIA N T A e @l | o]a|[ O\ N @ I\ |A N S|B[\ |
IS | | Ik ||« X« |« X« ]« ol F I FF+H A AlA S FH A A IA = S TS XA BININ] S A A B S e RSO S OISO A A LS el aININSININY TTBININNIN]A S
k| | kK| | | | X 4o 4« IRI 0| F I | < [ S A afo| ] +] e[ s o]S] 1S g[S Al AN X[ B[A | <Al S| ANN BN T|A]O| O alala] Gl al N[O RNNNN XX <] 2] 5] A
@@l @) a| ||« « o XIXIXTFIXJ« oI X FIF|+H A a|[OlO| R+ Al + A e | F S E AN XN SO 0[SoIN NN O[O < O] B 8NN N] B | AR NRININ| | ' | < < < m =[O A
|« o Xx|o« Xk FFF FIFo R F o a[n[O]O[al+SAalAa[0] | E|F|S|A|S] E ]G RN B>l T EINNONOOININNNN GINN N\ T | S S| A S A B A B]A XX
SIS« «uxl«oo F FIX[FIFIFIX@ o R F+ +0aO] | alal+]OIalO S S A S EN T B SA Al aH G | 8] A <t a]OlGNIN T XIN S R{A R ISR S IAlAl S B < < < [ SR S A
o X[« @XIXIX|FFFFF[FFFFF[TE] TEA]OTATAAIS[O] 1TIR[A[S]S S+ [ONR[EY A 1O A]E] ] TR o XA SHO[SINNNN[A[A[A[S]A[AO]AlATA S SRRSO SN X
B R Y S E R R E R G BEEGEEEEE L DR N EREREE EEEENEEEER BEEIRNE R RN A E N G R R T B R SR N NS
SR N[0/l F IO F IO F FF F O R[> <+ [+ |+ A0 < <RI\ | ||+ + | [ X [m] A S0 E |4\ G| RO ANIN O A G| O|O|O|OIA A O RN NN A O\ T
«“IS|ol« oo FIXC FIX[O FIFFIF RIS E[S S AR [A TN T 1T AIAINR]F IS EN X A0SO TN O ANRTESNNIN Sl B[N SNIN SN RN A NN Ol <
«lul oo« «IXIFIXIF ool F F|o|FF|[D|~[o| TSt~ T H ] H SIS E X BIAIAIAIOIOIALB INIOIN ST ST INEH B B <A NN NS N INHH B INISIN N[O X ool o<
&« o XXX« o[ «|o|F || FF|~ > 1 [+|+]+]A[ 1< 1| 1] 1 [A]A] <] ]+ FIN] +]O| Al < | AN = =] XS RIN] GO = XS ONNN RN TINNN XX E|lo| ool
| @]« o« X« || «| o« « Fo|o ||| F|~ | 1T+ F[<S[N]A]+] 1T+ +][S]+] ]| A] + ]S S A S S AIN A AT F RN X T IRASRININN] TN YRNNN N[l alol N ol )
| | | | DI | F || D| || | Dl F | |~ S| | | HAIN[O|A] T A+ +| =N +H] E | A| S E | <o A X <o A <N N N N ST NN NN NN O[S SO RSO RN A < RO\ X
&l «l«IXI«XololkF ool kD] F o> |~ 3| |~ INJOININR B |+ | < S+ A ES S A A A A S S A A X XISEISEIN THE RSO IR IN A SEH SO IO IO ARSI A LA OO N[O St A A A XN
«lolol X FlolFlFolFlF o/ F F|FFS[olF| < 8] 2 A]ALNINIRIN E x| <A e 2] a[alA A FIANIAIAIN] AN B X[ ANN] X RN < [ORINAlAlalO[O B|A|R] XS] X[ X
TeeeﬂTTeTTBTTTT55¢)¢144/M/E/=#}#444)4)4??*)%%/*@00/!/)?/0/"//?=El/:/%x}}mmé&&%
B EE EEEEEEEERE SRR R IR N RS DR R RN R EEE BN TR RN N R EE I T B EREE R R B R
FlEEF[QlFFFFF S FFF QIS F >R R << B|R|B|B|O|m|@|@|##| <A € |AlA| XN~ N B XA NN T[N €\ XA R[A|A XS TN XN\ O] m|m| @) 3| m | el | |
FlEE [ F[oF[F[o[F[ 8 FF N[ 3|®[A > > F A X~ | m| == TN\~ E] ] £] €[ X XN [ AA 0 IN]A TNONRININX][A[G[ N[00 %= 1| [ 8]0 m] %] w| %] m|m|t =
R[] 8|0k | 8| F|F| 8 ||| § |~ >]=|A| A +| <t + | < X | A BN O R A< E|E]+]| £ =3\ BN\ INX[B| X| TN €| X[ B NNNNX G RXEG R[OS || 4|B[L3] ]| | §|E|m| #|=| 6 @|w)| o =
R EEBEEHEERE EHERENERER RN SRR NN EE BN E NI B NN AN ST I R R RN R E IEE ERIIEETNTHN L
R R R EEE BN EEEE R RN R BN E I ENEN: E R R EE N AN S N I N G N R EE N R EREPERIINE DN
S|l 8k FFIF| S FN[F]~ S e[+ F[+|F|F[+]+]|A]Ala|alal < < < S S S E[SIN B[ X TN 0N || m|@|m|m| S| || |=|@|# N\ 2 XX\ 2 1z || B8] XX 8][4 B
SO L F|of ||+ F [0 8 o|X[~E| I [F|+|X] I [+ F [ S[Aa|aalaAA A A IOAS]A € IXIN BB BN\ TN\ © | @ =] m ||| e || || G| RN\ X[ O[O N\ 8| B[ 1HH X XX
OO0 Q8 FFF>0 8>~ 1 I[+EF L+t IAAAAAANAAAAANAANTTBN B BT E] Il |© == <] 55| o] o= m | || ]| B] 8N\ B0 X4 840 XN 0 R XX
SO [ o[RSk [F[S| X[ X[~ [+ X[ 1] | I [A][A[A[A][A[A[A]A[A]AIAIASTONA|A IS @|m|S[@] TSN TSI IT [ p4) =] M| X [@] || B[] R[5S R[4 R B XN R[N >
S|o|o|o|o]o|d |||~ X[ v | v [S|E[R| I |A|+|A|A|AAl[A[ T [S|A] 1T+ 1| ]|+|+H]E[AAIF X |m|E||A|<IRIN|B|O|= @0l |=|6]@] Il | B]N| N[ X N[N N NN RNRIN RN XNRIN
N R A N A IR IR R N A EEEE RN RN R RSN HE N I INE EER = N N Y NN AN AN RN
DD DD DD || F |=|=|X|~|+|+]>| ||| ||| |E|A|EAAIT| RSN E | A| XXX H N XA RSO~ S S RN RN RIX R IXIX(X(XNBXEXNX B8R H|8 8 3
N N Y B S A B R E R E RN RN E D EEIEE R I E Y NI A Y N N NN Y EES R R E R R R N ERNEN ENFEEIEINEEEE EER
BN EEE B A RS B EEE R NN AR E E N Y Y Y RN ERNNEE B R EE N E R NN NN NN ENNNEEINEEE NEE
oge ove 0S¢ 09¢ 0.¢ 08¢ 06¢ 00¢g

(28)

(27)



(23)

© Golden Kite, 2004-

Page 22 A Coign of Vantage

170 180 190 200 210

VIORIITIIN2IXIX|2|2|V|T|Z|T|2|2) V|55 [BSX|I|I|2/I]I|¢|% 6

160

®lo|2|v]:

OO

£

&
m

X3

*

A

* N\

i

2,
s

«

)

K=

)

«

<k NS

2,
s

«

v9])

MmEMRAR B

212(82|V |V |+]>]-

2k Jhulk JE JEANIA! (1))

*

A\ NS N+ | AN

hudka LS TOIE JH1T K

S

) [ 2[00 XX 00| ) |) [) [ V]|V

vivi2D <D DD VvV

@%@ NININM > ||V

NN

4 MY

i

2,
s

D

) )|V [V ]eoleo| V] ) |V [V |eo|m]V

US| | <D ||| 1<+ | M|+

*

M| [> | > | 0@ || N ] &

*

|| H[D| DN 00900 9)H

*

AL+ H[N[m[m
QLA+ SN[

NS+ |+ F [+ |+ SN @S

*

A Radld hdk s

N NN R B3

*

oL O [ o F || 1NN | M

|| H M| D @)oo £ MM M| 8

*

IR EERE RN I

X3

*

2,
s

«

*

2|5 XXXV 2| V| V]) [*°])

o[ e X110 [oo[m]oo]oo] v [oo[ooloc] )

2 010 Imimi+[+]) MR R R|m|moo[ool X

*

* N+

[ [N QNI it S| NUHE N

2,
s

>

23
*

0,
s

>

2,
s

«

2,
s

«

<o 1 ol el e .l B Bl K s AL

*,
s

>

2D 0|0 V[2| V]V V| V]V [02|2]2]0| V]V

*

FNUNUNUN N

P QIZI VIS [« IV DD VIVIVIVIV|T

*

| Djeel k| ) |« |)|) | «]+]) jeom| V|V I|+|1|V|V]|+

ool Qe | Al) | A|)]) |oo| V]ooloo| VIV IV |V|E]|V

*

O x| @ @ 4|a

*

R N A E I AA A LA A4

*

| D

o | D|oe|D| e | «|oo| V|V |V]V|FH|m|+ |+ |oo|oolool VI V]IV

|

*

A\ A FHIN
INEIPN

X3

*

*,
s
0

>

*

2,
s

>

A/A D DA D] o0 NU O [ OIS N | 11U N M4

A\ QO DAN

YO o\ N ¢ NUNUHH SIS [+

A+ S 2

/A
ats
oW

*|Q

| DN | & |+ |V & |+ ||l o) i 4| M| @ |E| | @|E

*

£

X3

*

X3

*

A|A %]/

NS+ AAGD[ V[ 0]) [+]oo|+ 11| +|+]+][+]+][+]+][+]+]o

*,
s

>

© 4 [ &

|+

*,
s

>

(Moo S|P SN 4| &[0 2 | 0]X|0X[0]0|®|$|-I-|2|Z]Z

*

b @@ @+ AAA S LS QNN+

V+}/A\+*Z\

M EFrE

DN+ & @ @+ @A @ AN+ &N

ol N AAARANFHOAROD eool V) 1Y) 1) 1) VIVIVITIX| T2

*

| O]+ IM @+ | A ES S #]O|@ NN+ |NA V> | |+ 1D @ @)+ |+ |E]&

 HO F |V (M| @]+ oo H YN+ NS+ (| AMNMNM|> @ > (@ > >+ > |V &4

 H|OF YO >+ + F O ¢ ¢ A MND> S Ple e

| @ >+ A+ FAYN D D> > VNV VNS + H O+ O[> M

*

—

o | @) @) [ ) s A AL ALAA NN O HN O MIN I ES|<D| ¢ | 8| M|S

<L

*,
s

«

*

NN /A<D 4 DAl 4[| @ | 3| NP || #| S| MM MM+ MV 44 4o

*

*

JRNE: [IANACEIE 271K 3 TIIE d AR eI I A 1K R R Bk AR aiinA A=l [7]

JE:3E: PR ir i IEAr = B

AN o> @ > DD @A F ENND D HHN D Vo ok & de

NN E NV 4+ DD d @ AN+ MO D a0+ + 4N e 4 Y|V

> M@ 0+

o[ N [ | ] A A @ ALAA AN Z 1 M| > ]| | ] 1] DN

*

I NRE I R R kil HTESIPA IR

* & H|IIl 66| 4 4
&

» 1

2|0l e | 0 ||| AAAAIA ¢+ NSO e |V |8]|) <) |)]|)|V|[+]|+][+]|o]o T

| N i | AL H NI+ A DA *¢| D] 0 2] 2| V[ B] V| V [00]00]oo|m|m|oo| U | ) foo

2,
s

>

A

AN+ + @+ + > A+ F PO > > > > A Y P+ NN > MM M|

*,
s
*,

>

s
2,

>

s
2,

>

*

*,
s

«

2,
s

«

23
*
23
*
23
*

NN M 4 | DA A DN S|P [V N N+

*

[+

2,
s

>

o D FH|F | F [+ O FH | Z| N Z =@ | % | E @ @A >+ >+ > e @ N>

*

X3

*

o M|+ 0[N D+ DD 4O @] @ 1l [ HHH] | | | E| | L) | @ | % | V|4

*

JEEIE E IR AR=IE 3L - IEGR RIEEEAAE Lk R 4 IZ I JE s =i AR eIl Fal

23
*

o 22| Z [ V| 0|+ | @@+ |+ | A D H

*

X3

*

X3

*

[N M X QPN A AA |+ DD @ +|A| DA

*

NN N L M @]+ [N DD+ | IO AR Z|V|) |) | V]

*

» |G| H# NIl N | @[ MDD+ | AP A +¢|®| oo V|V ]|]z

*

2 QNN | B[O D|O| P | @| D[ 00| e¢e0| 4| Z | Z & | O[]+ Il |m|X [0 0] 0]Z]|Il |Z] 4

*

[N [N D | |+ | S

*

X3

*

> |QH

X3

*

[+

*,
s

>

N || @]t U i 4] ] 4| @]+ @) /A A A A NS MM 0> VN 4+ N HE N O

s
*,

«

4\

*

X3

*

512|2|2|2|2|00o0| T |m| 4 |®| } |3 |H| P|H S|S0 |+ |+|> || 3| +|+|— |V |+|mm+ |+ +]+

VARSI

X3

*

o N || N 3| 4| @< NN A Aode |+ [ D] 4] e |o0] ) | ) [ooloo] V) [Y[ V] Y|+|Y[+]V]oe

*

o N [ M NY L |DA N

*

NS N(YN+ [ @+ | 2 DA+ P @] AND|+| Y|+ +|+|+ D]+ +|+]|+]+]|+]+ ]|+ ]o0]oo]X

*

e DU NONINU 4 4 (S NONUA D A A S D[

*

X3

*

2[012|12|2| Tl X[ T|X [0 Z|0 | D|AAA D &SSO 0]) |

V [oolooloolX | 2|m[T|m|[2] ] IX|X| 4

ool TIm|im|+ |+ [co|mloom|T|{m] || |X|P | m|Z| 4

XU Ofeeim X [m[2|m| [l |l [}|&/ > 1I|m & 11|0[0| 0+

deeald NRVAVAR:IP!

*

BLILITX[ 2ol ll |22 2] T (B |2\ 2)2[ V[ V2 X I[N IfT[#%+ 0]®2|V|2«|2|V])

V28 PX[eeX X[l 2] 2] @] Il X T [m|mjoojoo| 2] || | &P | Il 14| P |$|+]| 00| 6|V [V ])

~l0cl222]2(212|v[X2[11|2(2|2]2| 1 |$][4] 0 [oc[oc| 2] X o] Il |||+ |4 1112]) [« [)]) [) |V ]) e[ I[NNIV «]1

P R[4 4mmmT |6

vlzi2mi2 LIEXIX2IXX 2 1P > midllllljcommmim## a2 T V) Al«) 22V IVIVIVI2I2]2

o ml 4> 4lmia T[T n)ste @]

*

Vs

v/ &

414\m| 3| T meo| T\ 208 |/ /1| 0| |3#|S|+|M|@| @) |+ | +| % EF@ A AS/A AT OIS & 0NN XN XA E| |

A LILIL M55 1%(2]2]5)| 8| 8 |# OO NH|N|E|+|D| O+ @ A[S| AN L

®1®|2]8|5| =

RSB V5| AV ol 2] I PXfeo TIX XX [eo[eo X [m] Il [+ 2]|o0| 2|00 Il | $]#|m

EEN R Bk

EESEIES EIRNEE

AA A XKDV AV X[2|2(2]2]|5 |V

2K $|L X[ & X|015]) [ X[2|X]|2X|2[2[2| 2] I|X[ ]l [2] I |2]|ec|oo| |l |oo|m| } |4

2D A [R¥ | /[ X| & | X|H| 5]

2128 ¥| AL | X[ XX XL || X|L|« 8|8

O/ O /IS L kK XILIXvLLjLLLi&Olll[Ilz[%

T/ T/ R|D| *| K| x| XK [ Xk | k]| x| X| 5\

T TN XXX XL LXK X ) 4

TI/IT TR/ XXM MM 1 4N

T/ M AP 5| T 5| 2%[2|5|5|5]5|5|6|X

T\ TN |1 815|2|5|6|5]5|5|8|0

TR XK 8388 0[11]2)2]0|11 |2/ 4

T/ /|®|X d|d|w & |

TI/T|6]|¢ R0 d D d|X$S/7]5 080 %+
ST 27|80 X XXX $ $ @ //5\/ 2L $
TIT/|T|®XX DD B**/ x|/ /LS $N

TTITITIL S ¥ DD kXL A/ /LIS KNS+ +

i RV VAEIESE JEIE K SE VAV veVAINVAV

a4 b1 N S E S ESE SE NSV b VAVAVAR LIk JE:3

TIO\ 8|/ B R B R |R|K|L|O [/ 5N/ 35|/ S|t 4| M|+ 0@+ S @]+ |AA YN M| M]S| NS N +[E N 6| 8 [H# MMM <S> > ]+
EIT6\12|/®%| 0|8 |2 ¥ L/ /A /L]0 |5\ FH]+ @ VAP |+ |+ | A 4 T NN 4| @] @ ENON MM M) @] @) E

A RVZA N VAVARIENESL K AESV/AV/ v aV/ALNV/4V/4R: 3% JESIE: RN 17 117 INAL 17 1K JE 17 |
AR RCA i bR VAR dENE AL Rl VVARAV/AV/AV/AE:
A =RCARe) RV/ARCXV/AVAE VAR 2V/ v VAR VAVAR: 3k
A ARCA = RaRV/AV/AV/AV/ AR 3V/AV/ AV AL SV/ v dV/4R:

AR =Ne) halV/AV/AV/AV/AE SRS AR b VAR V/2V/4R:0 1RSRAE:S Sl IFAAA 1L I 117 1K

2101821\ QM MR 2| 8|25 %\ / /¥ 1
AR V=R V/AV/AV/ AV AV AV Av/AV/aV/ARe) v VAV AV/AV/aR:d
= RNCA V= RaR2V/AV/AV/AV/AV/AV/ AN VA SVAVAKCAE:

pR REvE R VARSV/AV/AV/AL NV/abdV/AV= RabV/AV/AV/AV/AK:S

TI2082|T(6|0|/\2\ /438 |2x\/2|/3]0 |6 |[H# N H#]|E|H|Hxp ddd > AR O > et UNS + + |+ » 4> «|+

T\TS\T\T\ NN AL H A 2120/ B3 A\ /|| S 4+ [#]C > OE >4 @] d V@A A O | @] @]\ S| D] NN | D] S|

TIT(T 218 |0|TI/\/ XTI} T\/N2/1/2(0 0 X0 |# |+]|@ $| @ % V[ED Y@ A A A F N[O 4+ N+ NS NN | i< | <D HH]

TIT 8\ T2/ 3NN\ T 12\/12 3%\ /2 30 |} 4|+ N | @ p 3% 4| d|E| 4] @] +]|e@| A2 A +|+ |V

mT|T (210 /02171 2|/ T /0|11 5|61l |/ @+ M4« D> dNExdde e /AN

T T2 T\ T o T/ZI/I2/2212 /1112 012 4+ NN 4 H

nTT| T[T o /2| T T212|T[0 %211

AT T e|TIZI2% T 21 2[T S I [SS/ I [NM@|> -+ dd > xe dAe /A AA N &\

AT HT T 2/ T/ 2)/ 2T |22(@ m |+ MOM[+ + V> @ >V Ele A=A 4 H Y + #(S + H#|<S|+ >+

AllAlT|TIo /| TI21/12121/2|12|T %263 ¢ |# o @]|> > |+ @Y+ VYV EAD A S A H oo NN + S|+ M|+ |+ |+ M| +]|H#

Bimimml2| |||\ 2|2|/\2|/\/\/ | T\/|2|2|2|$|2|#/#t|+ 0] > 40 e @ > L dEd|i e A e+ L]\

mlalmlals|2|I[2|712\7\71/]2]8 3| T[2]3] ¢ |#N@|p]» M| @@ V|V @] Y]V AAALAL AN oo NN 1]+ ]| Al ]+ ]S # || 1
Almimio]ll[v]|2|2|2\/T ¥ 8|/18|2|T|2[2]1| | N[# @ o|d @ # @ @ @]+ @A DA+ @ Ao oo/ +|+ @S|+ NS|+ O +|+

Almimm|2|T|) |/121012|/183%|28 T2/ 4+ @ ||+ @ #+ |V 4| @A @ @] A A

mim{mimjeo| 2|8 |) | T|/|/3%2(2]8[2[2|2] 1| XN+ | 0| @] @]+ | | d]d) 4+ V] @A @A A A & NN L]+ SN #H N 0|V

MMM T|T| V2 V|86 (2% 88|82 T /X 4@ > @]+ #

Zmm 4KV I8V T %8 (2]12(2|2|2|%X| 4NN +]|VY

PIA A AT oo T oo T8 2|2] 82| T|/] Il X
Y 4lZ4 44 mll | T ol T|2|2]8|2)T|2|2 %%

A A7) 4 [P T o TV T|2(2]2]5¢ T || 4| 4o U |+|M |+ |+ N+ |+ D@ @ AAAAAA O NH O PNH| D> > NN 4| H]|S

A Z=|0mI T4 v|2]2[2|8|T|Z| Il | 4O NN |H]@| @]+ [+ |+ @] @|E2 AJAAAAA IHHESNZZ][3 | @0 oSN e Y[\M

4m[+]/]

A1414|= 04D [4mIT]> 2|25 % 2] X][ 0|+ &N

Almim| +X[=(4|4/mm4/4|T(T|[2]2|6|0| x| 4| &+ S|M M| @ ] e EEALALA DA A S O H NN o 4| V]I 4| MY

mimm 4Ix|@| 3| > D> 4|4m|T\m|T\ /S I | H+H

+almml> 1/

MMM RO X414 M T|T|0|/|X[2|X|2|2|/|2] 6| X4 4|k @« EH NSO A AN @ H#H

414D DD [A4=R>[414[4]4]m T2 2] 1 1|@2|1/7]6 S| 1|+ +|% || @] E ||t DDA A NN ]| M| @]ee] @ | NN M|

K| | 2]

KA A [BIL MM AV VI2[X[2[2]v|5]5|22|2[2(2|V]|&|II|m[4]ll |m[X|T|T|0

KA O | R|L | X[ &[5 X]|5]:

AEIEIES I N I < KN B

NN N[ K | X 3 | XXX XX 0| oo NS M XN A A A [ oo NN A 00D e | V |+ ||+ +[+|m| T|oo[X| & |00 V]|V

HIT IS T/ | X 5 | K| X[ X[ H | X] k| x| X| 4]H|@

WM T\ /NER /26 |2%|%|55]=|5|86|®

AT/ S LY K2 525515282

WM/ $ L *|L M 2|5|5/2]5|6|8|V |4

W/ 6ls|$|*LiL|2|5|8]5|5|2]8|5|5|4

HIH 6| BB L (/|51 2]2|5|5]5 | 4 N[O NN ] > [ Noo| N[ A PP || @] Z | HNIDIOIDL O] 11 [X| O] O ||| 3| H] =

W T2 T & %X %[ %% |/ 2|/ L&/ $

[0:5¢4

NNH A OV L XXX XL | XL [ X 2| 4]+ NN NN+ AR+ A+ [OfS| A& | 0| +[+| —]oo| +|o0[00o| +| V| V [0 V| 2]V

o
<

o
n

V/Av/Av/a

09

N

0L¢

o
©
N

06¢

@ m[4[m[4]> ]~

00

(29)

(28)



(24)

260

© Golden Kite, 2004-

250

240

230

220

210

Page 23 A Coign of Vantage

SO N | N FH|m || X || H#| X || X X X|@|=|F| & |+]|&|>N| & |NJN|[O|W|~] 2 |N|~|~| ¥ |~~~ 22 ¥ |~ 2] 8| N|w[Ol> 0] > N|N|N[W| = ]>[O]>|>| v [>]>|V]N|>]|>|v]>|N| g |v[v N N
N|=| W] | oto] @] 3| 63| 63 63| NS X || >|0|N| X |=|N| 0| > || N|~|~|~|—~] 22|~ ¥ | 22|~ N|Nfo| > |~~~ >|N| X | N[ o] || o] > | N[N >[v] o] 2] 2] >] 2 ]|o|v] 2| S] | v]v]>|v]v]v]v]v]fa] 9]
ol ool XJN |~ ¥ | ¥ |~ [~~~ [~ Y V|~~~ B S S N X =N e [~ > AN N NN X 8| X o] N[o]o] N N[N0 o] o] NN 22 i o]o] > 32 2 o[ o]N[Ww] o] & A T O] X
A o] <|e o] ¢392 2] < o] st ] s o] N AR N X[ A [ A | =]=| X | > ||| X [N 0w] it |~ <[] 2 [ >|w|N =] E | X [w]u|N[A[X|N[AN|w|vw]AN|w]w]>]|wv] ::|v|wv|w] :: [v]o]w|N|wv] << d] % S|OIS|B|O
DN D Q| XA | A | A| S| A F| A | A | A XA S S| A A == E |[=|=|=| A | A X X | X > 5| ]| |~ ] 8 N[> o N8R X | Y =|=| X|N|w|w|[w]N|w] 2 |N|N|w|w[v[v[W]N[X]| RS Q|B|I0|B| B B|X S|
=A==+ E|E|X| S>> 8> 8| S| |=|=| === X|N|N|X | X E|E|=| E| | X|>] ] <| 2| ¥|>]| 8] | 8|N| g |o]=[®|A|A|=|=|=|N|\|wv]wv|w|v|v|Vv|N|v|{X| A |} § ||| O X|® ]| 0| @ X|0|] @
Sl E]H 88X NN>[ 8] 8] &> N[ 8 N[N 8] &N NN X[ 8| 8| X | X| & |N|[>] <[]~ 8|2 >| X 8] 8] E|FH|NR|N|Z>| XA | A || NN K| @ 63| k| 3 D| O] X |O| Q||| @D | @[ @|D| 0|0
NEEERE HRRE R HEEERENNEN NENEBEREEN HEREREHBEEE S HENNSEEHN SFNEEEENNE ENEEEEENEER NRNE
N EE R RNENEHNE EREERERRENE NERENEEEEEN AR ENEENE B E NN EHEEE MR R R R R R R M E R R R R R B
~ufnlola]s <] alal vl << 8] 8]~ X 2SN g[S sl S XN S X XA s v ] ] s 8 ol o] 8 |=[A X XX X[ B)x| X |63 X || X|«| 5] 69| 4| H| 3| 4| H| X | 63|69 | 3] X | S|
sl < dla| v~ ~ 812> g8 =s NS NS g gl v e $ SN SN N[o|#| @] X | X| X[ R X[ A A NN H|A| XA N A AN X @R X KXo o @
A 8N A v | <[ <[] v [~ 2~ =~ N A RRENNNEEN BN REENN BEEEEEEEIE RN EE BN EEHNE R ORE
Sl 2T ER NN > > |o|~ |~ <ol |~ 2] <S> | 2> > 2~~~ —~|~ >| 218 |o| Oo|~| < |~N|>|] S| A E| G| NN N| K| E|H|A|A| | H| | A H| X| X H|H| A E A NR|A|D| | | ==
<= > 2~ > N[> N[ ~[w] |~ o] <|N|QNJssfe| < || ~I<|N[>|>]n]>] ~ISIETS] 818 Io[~[S X SIX X+ x| H] RN N H| ®[A RN N < =] A -+ 2182 8 TN == =R [A
| <[> A~ gl s N Aol s < << <~ Al S S S A > 2 N = S IAININININ N[O R e+ E|+| E|E|l=|AA|A|A || A |+ EI+H|E+H]E| ]S
R N BRI BN NEREREEEE A R NN R R N R BRI dl v |l A <Al S NS R X+ RIR| R R A F | NN |[=|o| | A|=|=|=|X]|X|F || X| X |N| E| X |=|F|=F| X
SN N NN > NN A s> o]~~~ N[ N 8> > |~ ]~ < <luly|ul~ny |~ < d]~]~] E|>|F|X|=| E|Aa| F| S |=I®)=|=|=|=|=|F|N| § | X|FIX|X| & |N|F||F|F| & |N|&|N|&
Ni=|=| E|N|F|N|Z|>|>>|N|>|>| ]~ | O>~[>>[N| | > >~ >|n]m| < ¥ < |~ < ¥ | v |~u|~| g X H| YX A= E| > 2| F| 8 |F| 8 |N|IXN|X|FIN| 8|2 8| H|X|=| E|l=]=|=|F
ER NN Y PR RS AN ENEH RS BRI RSN DA drate Db s R H <A~ <~ ¥ [N ELE|=| || YN NN F|N| S| F N X =X === g|X|N|=|X ||| E| & &l & E
S >Nl g I XN XA S S S N 2 N[N N[ X SN E || XN 8| >[>w|w] g ]| <] ]~|o|~] ]S> o> |# @ ¢ #| Y =lc|N|=|o|N|o|o|=|=|A|=|=|X|=|=| & |F | E|+| 2| E|=|E| E|=|F
A=l =l=N=| X X > X 2] 8 XN |N =[N X =[N[N| XSS N[> A s> A ]| (N |~ 2~ N XS NF 7 | &< | E 0| X o> = F|=|kF|=|X|XF| &2 1S SIE[+|FIE|S|+|>]F|+]|28
Al 2 @lell==|F || 8 |=[F|=| E|=| e | N X S | XNl [N s[> > 5 s o]~ |~ >[=] 6] 7| £ | E|©|E|©| +|+|H#]|E|E| | 8 |=[ 8|=|~|E|E|=|e|+| | €| +|E|H| & | E] €| E|=
£lele==r====ele| e~ ]| e] &[N x] 3= g lafa]a] o[ >Tau] A &[S [>T ~] < [S[NIN] 6l 7@ = = | E | E | F][+]|N]O] 6] A = [A] € [=][A]A]A]A] A A AN #]#]A| A ]A <=
S| | A| [ |A| K <SS |=[ E]=[F[N| X[ 8 [N X[ N[N S [>[ N[> NJN[>[NJNF & | g[8 2] ] 32| it [~ N[FH] 7| [ %[O | +|+ [+ [F[F]|+|+| G| E | K[ R|O[A[E Al +]+]+] S | A[A| Q[ H]H|]]® X[®
Rk e S EEHE NN ENNEH M N AN N NN N SN NN N R R R R R R R EE R B EN A RN HE R R R R Hes
= E|=[8]|e|+[e[F[E[F] 8] 8 |N|o|n|a]aa]=[=|a =[x oo a[=| o[]S 8 8 oAl s [ 5] [ [ D] % | | D+ || E| O E | E[FH[@|FE|E|E| ™| 6| 3 ||+ +]|+| e[+ +|F [+ +|+[+][F|E[+]8
SR e R F el X 8 [av]aran [ X afo o X x| =] 8 [ 4 [== =] oo = oo o o o] 3 [ > [ s [o o+ [<d+ [ @[« 3|0+ 7[00 £l €|+ | © = e£|o|r [+ |+ e[ 8| E| e[| E|+|+[+]+| +]E
e ENE NN NN ENNNNE RN e EENN AN ENNE BN N R R R R KOO R ER KR EERE PP EE HR R R EHEBR R R R
£l===] 8¥[8 ][ g |=]F|=|=| x|=| ¥ N[=]a] N XN G [N X=X @] 8 [ 0] > [~ 3| X[ N[@] 4| O @< +| 3t k| v [E[ |+ | D+ | +|O| E| S| +[E| 7| €€l 0>+ [+ E[ & S [F[+| > 5]+ |+ +
AlE[E|e[or>[= 8= 8 |= 8= e|===nN[NNa] S N[ X 8] 8] 8] 8 XNzt [~ X[ X |||+ +| N+ + N N[V +|E| O N+ | S|+ || S|+ |E[E|F|FH| G| [+]+|+[+] I [>][+|+] 8=+
A~ AN E| e+ e[ e[ E[X[ & F] E[A|=|A == XN X[ XN X =] X [0 & [~ 3| N o] | 4| S| S| <A<+ | Q| NS | [+ +| N+ +[ o35 [+ @[ F | @[ @O || F [ F[ X[+ [+ [+ E[+]+| |+ E[+
NG B Gf# | N £ [ A A || E] 8|0 S]] A A A== || F N |=| X[ >]>|O[0] 40| ~[O] 4] 7| + | €| 32| O & | O + |+ | A[D| +|D|O| O +| N VN N B[ 35|32 + |+ | D[ Q|| Q|7 | 7|7 | 7| E | E |+ |+|E|+|E| S| E
¢ﬁ@%mm}}}®}®®#mmmmHHHmXOwwewA;A+A**m+A**@%®+®+®+®®®++DQD*@**A++®®®w%w%#+m++wm+
GOSN B Vo =[=[A[A[A[ X[ H] ¢ [+ ][ Z[H][>E| | [ o] o[ $[ SO A|+ NP oF|3:[+[+ Aumw®w\\w\\w:++>++mmmm++u_+ 32 [E €D+ +|+|+ D[S 7| | H|o|+ | E|E[+]+
SO N[ elX |===== === A 2+ [0 7| O | | #]32 52 o8| | 7@ € €[ ok |32+ |+ | (/I +[7| |7 | ©| + [+ A |+ + [ +|E O[O ok | ok | ok | & [ +]| |+ |+ Q|| 7| 7| ¥ [H | +|E|o[E
CICICIX[ S| E |=[F | X[ F =X |@|=|=|=| *|+ 7 i |+ N % e+ ANE + | 7|+ €|+ Q| 5: A O NN IO +| 7|3 |3+ |+ [+ +|+ |+ | +| 0 NN V<32 o[ of | € ]| <A+ + |+ S| 7|7 |||V + |+
Slolu A3 [ X E[N[N[=[N|=[X] €| X[ 7] 7 # DD +|o| v N 0|« +|+|E[a|+ DN €[S +| D[+ + [ +]| 1|7 | 7| |+ | +|<I(<I[ +|+|+| |+ | D| V| + | +[ 7| D[] ¥ | <A<+ |+ || %[ 7| 7| | &
Alolm| el 2] 8 N| 8] 8| |=|=|=|=|=|=| || 7| #| | €| M|+ | £ | £ NN El|+ | N E|S|a|+| N+ S|+ A+ +| 4| 7| 7| =+ |+ | ] |4+ V] | X ]| W= Q| D[+ | +| +|32|<q +|O| +| Q| 7| E| =
OIAlA NIl S ININI SIS S EIX|El=|+| € ||+ ||| EEE + O+ + P 2O+ C|C i+ + NN A +D EAO YHECC+ NN N+ + A FGC A AN+ N NN <O ]|+ FE
o[ N[= X ol [F g oo =[] SN[ H e [=[=][ X 6] $ o[ X[ O]+ €E |+ £+ 0|E 7| +|+| €A [N a[X|+[ 7|7 7]+ [©E P [T+ +][+ O +[+| ][ a|0]0[ x|+ D[ E O +|a|+|F@
Al ElN]>|N| g F] 8> [N[>[>| 8| X|- =] E|=|N| | $ ||~ | Z]p |+ |E|+|A|E|E| DN +|p |+ A|A| NI+ p ||+ ||| 7| 7 || E|+|p B+ ||+ A|A|+]|EA|E[+]p |0 +|E+ |4 |+ S|+ N
Al 4] 3o 2] 8] S|N[> |~ > Sl | E| | X| E|H|| 4 || H|N|+|E|E| €| | +|+ || Al +|A|A|A|+ |k [+ | N D[ +|+|E| 7 || 7 |#| 7| 7| +| |0+ |E| +|+| A+ |+ | €| |+ | M| 0| M| N |®| £ |®| AP | @[ D|®
Sl ol HaEgI 888N > = E X E>NH#H H|Z DO EEHE AN+ I NG ANEFINDFA |+ D7+ 1|7 +|O| N + € O F £+ €[S+ N D+ DS 7 €|+ A
=N EEE B AN EE B EEEEREEN O RN EEMHNE N LN O FECHA OO RN EEEERELN EE RN NE BER
afafal >3] g o[ g v =] g[8 e[ X|F[ 3 E|~[e| 7| /| E|E |G AN A|A]|N|A|D |2 |G[A|+[8|0| N[+ 30| +|7|E[@|+|+[+| 7| H NS +[ 7| 7] 6| 7| 7|E €S|+ +]|0| 0|+ || +]| A |®| €
S+ g N[> 8 8 o[ XS]~ [=[ 8| X E| 8| F | E[e| |/ B m T alg + €€ [0p N N0 0 a|NIO|+[E E 7| |||+ $|7 | H + B € E 77| /| /|7 77 €|£|+ <O+ a| N D[+
AR NN N BN EEE N AR N AR R R ORE EOREEH AR BE B IR EHE R HEEERE RN A0
e e AR NEENNEE ENE B R EEE: AEE R INNE NN E NRERRE N EEE ElEER IR EES R EESE: B AR EELIESHESE EEEEESE L O LR IE)
RN EHENANEENN R EEREHBNNE BEER R EN . N N EEO DR MR E e E R R B R RAE K F AR HEEEHEH R JEIO
EEENE EEEBENENNNE BB ENBEERN FEEE N EN R EN R EDERRN R DEE D EONEEENEE R REEEGHE SRR EEHPEEE RO
B ENE B EENNEENE N SRR EENEE MEAELIEOEESN NN RS R IR LR SRR RIE: ES R AR R R K =]F DRSS SES A drd ESPNED
R EE NN EEN N RN R E I EEYE AN ER L IEE Y E IR IR I EEN G BRI E R L E: EREEEREEEER BEI
ERNEN R RN B R R EE R R BAINE ORI E NEN A ERIEE AL MO REEEEE EER EEEE R EE I B R B EEEREEE: B R E
EEENEN NEEEEREEEEE NEEEEEEEEE ANNERE R G EE AN E N E IR DR R R EFCE: HEE R E R KE e EE EEEE EEE
NN EEEREEERHE BB REERRER HEEE EREEEE ENER RO R END ORI RNE R AN EERNER R AR R E BRI PEE EEE EEE
(01574 ove 0S¢ 09¢ 0L¢ 08¢ 06¢ 0og

(30)

(29)



© Golden Kite, 2004-

Page 24 A Coign of Vantage

290

80

2

270

260

TV S YN Y H Y Y ¥ ¥ el 8] 2l 8] 8] 2l 8] 2l|<|w[w]wv| vl | >[N[N|=| X| X]3] X[ N[N

Tololoolol¥ ¥ Yooy ¥i¥loY iy yisyelnejw]sae <N NN NN N[N >w

4| O 4| O| 4|+ O|+H#|O|+#|O|O|O|O|OJO|H| ¥ |E | [E [ F| ]| v | < A~ > > > >]|w|>|>|wv| |~

H A4 H | H]O|+H|O|O|O|+#H|O|O|O|O|+H|O|+#|O|O|+H#| ¥ | < | <| ] < | <| <[ d| <|>]>| o]0 > 0] >|>| >~

OO A ||+ 4|+ |+ |+ | 4| H|+ 4| O | O+ | +| O+ | O|+|O| < | <[ <[ <| < | ¥ | <| <[> F|~|>>]>| ||~ ]

|| | O 4|+ |4 || O |4 | 4| O [+ |4+ |+ 4|+ |+ [+ O 2 | v | <] <[ 2| a] 2l s[> &[> 2| S]> > > | >~

||| H | ]| | O || | O |4+ | O | O+ |+ [+ OO+ | ¥ | < || a2 2| 2] 2| 2] >|>|>]|~|©0] > |0 >|~[1©

O 4| O |+ | ]+ O|+#| O | O |+ | | +| O| ]+ |+ | O |+ |+ | O +| | A | A== | = || g <[~ |>|>] | ~|o|>| & ]|~

| O 4| | O+ ||+ |+ ||+ |+ || | O 4|+ | +| O|+|+|+| 1| 1| 1|2 v A <S> > u| A8 |~ > >

OO OO Y |O|+| 4|+ |+ ||+ |+ || O+ ||+ |+ || [ H| 2 | ¥ [ =] =] = [ =] J]~[S|>]>] 2 [0S0 > >

B L O| O Y|O|+|+H|O|+ |+ |+ |+ | O ||+ |+ ||+ |+ |+ |+ | 1| ==| =] 2| 2 d| < |~ |>|olw|ul>>>| >

2L A+ | O A | H| H |+ | | O| | |+ | | O |||+ X |2 | | | | == A ~[>>F [N [~|O|v[>>|t|>

e 21 S| DY XN |O| O 4|+ |+ | 4|+ | H| O| +| 4| 4| +| | O| 1| == | ] == Y>> > >0l > > 0|~ >

7 |4t s 3| SIS O 4|4+ | O | A | 4|+ |+ |4+ |+ O[O+ [+ X | wx [ = [ v | 2| 2= | o | D[~ [~| [0S | S>> > >

| FN T | | 0] 8| &< |+|4| O X |4 |+ | +H|H]O| O |+ | O|+|+|X il gl v ~|~]>] & w S>> >~ >

+ || Z| 7| o]+ ¥[8 |o| o]+ o[ ¥[+|o[¥|H#[o|w|x || - [ 2] 2] [ 2] 2]~]|~]>] 25> |5 >[ =]~ =

So N | o3| | o] te| O ||+ | O+ |+H | OO H|E || | |+ |+ |O| | 2| == | 2| 2| < |~ |~ F|>|>]>> 2> >~ e

Z |t | 7 | |7 |t bl | Y YO | ¥ | Y+ E |+ | o= [ | g [ == 2] <[> 8] 2]> > > |~ > R R ol :

£ Z|E | EEe 7 s Q02 |o|o| ¥ o)l ¥ 4|+ |O| | ol g o] 2l v | a|>|>] 8] &> >] ||~ —~: R R BRSNS E

\%\H%@H:A%@%%®$Lﬂ%L5%ﬁ5u«A«LAVVVww&V5V)u)u — B — [ ] BRI BRI

E| 7 E| O|FE|FE| 7| | o063 N | ISP 92| ||| N[N[N[wo] 22| 2| v | <[~ F || &S] | S|~ > > > 2] >]~ —~ ] > > IR ] > 0 >

& 2 D) s YUY U= =[N || || ||| N|N|NJN ||~ < | ||| S>> > > > R ESEIENES AESEIRS RS R BESHER >

AR EED B AR AR IR A R N A NN NN NN R R EIE N R E R E B RS R RS 1 ~n> 1 —~l 1 SN > >0

DE R EEE e A IR R AR SN EA N TENE SN NNNNEEEI RIS B R YR R R T R B RS > BIRS BRSNS BESEIESEIRN: BN RS

o N4+ G 7|6 GlH|% % Y Y Y YRIR|N|N[F|N|F[~[>|o]>|> N[ ]| &= E| &| 23|00 >|> 0] >]>| > RN BRI ITe) > > n o~ [Hte} I[N 2 00

B AL B E R A IR R B R I NNNE R R E R E NN GIEN R R E R R RS SNBSS 0| ~|0 BAESEIEERE R BERSE

7|7 | E || L 3| | m || o | R=|=|]| F | N[N [N [~ >N =] § N[ & [ F| NN >0 >0 > >[N >|>]:=] =N 1) >0 S| S n> > R BAINIRHRH) WO >

SINZ | £\ 73| H H D] G| || == |=|®||N|N|>[>|>|N[>|>|>=[E| &2 N| JN| $|N|>|>|w| & || |> HEIRSHIRIRIRS T} R > | > I —~l R EHISEH b NITe]iTe}

| 47| o] OH| X B8] G| ]| H#|R]=|=|=[®|o|=|al| o[ >|a]>| o[>S [=[=[aa] | oAl > w[>] §]:=]>]>]:]:: o[ |>|>|n] BE ~> o> B o~ N[> o] > >

sl H[HIR[>[N[#] 6[m] s [ Y=[==[c|N[N][][>[]>]>[A]>[ =[]  [=[N] S =X [ [=[>]>]>] ]3] w]>[w]~[ v >[> ARSEIEE >[ o) ]~ AR EIEBEEE BB

S G| A[HNN] XTI o] oot ] 2| X[ W] ] v|=| | |=[x[] & [N > [=]=] § | €] x| n|o|a[N]>[w] § 5[ S]w] o] >[w] =[] =] i >[0| o> |vlo] s 2SS > vlovlvl>|vlv

Al R NRINRIN N G| || Y Y X®[®|D|=|=|| X | F |N|>|Q|>|O|N|X|=|=| E|E| I 2| F|N| |>|N|>| | >]> o] ]S> ]S> o >o|w|>)] ]S> o> >|o| 2>

S E M| ||| G|t 3] 3 | @ | Q| R | R|=|® || =|@|=|| X|JN|N| X [|=|®| X| E| & || E| | X|N|N| & [0O]>|>0] 2| > >0 1| >0 1|0 I HIRN T[T RSN EH [To1RS > (0> S>> v|lovls|vlv

Sl A | 1A | | 3] ] 53] W8] R® | =] |=|w|=|=|=|=|]=|n|N|N[ XN 28] 812X 818 ] & ol N |w] > AR BERNE BESE BARRBIRE R O[> >V[W|>|vlwv|:|>

EE| | | o] o3| o3| o3| Y U X | o3| X|® || Q| |=|=|A|=| X|N]>|N|>|N|N|>> NN IN| &{N| ] & |N|N || >|w] v >|v|>|v|>|v| 2] 3 0|2 |>>|vlv|> NI ESENIREY NN

K= =| | o3| oo| V| 63| 63| 63| 63| 63 €3] 63| | R |®|®|®| S |>| S INJN| >N [O| O | 22 |~ S|~ S|~ < | ¥ |~ F| X |0[w|w| || >|v|w| 2 |N|O[> NSO~ 2| >[>] 2[O>S 0] 32> N> W[ >[N

S|N|IN| ] m|| X ||| X|@| X X X@|=F| 2| +]| 2> g NN |w]o|~| N~ |~ v A~ ke v [~ 2] g Nfolo]> vl s vlolN NN s vl S5 o] eSS vl > S v] > )8 TvlvlafolNjo

N|=| X[ |sde] @ o3| 63 63 63| Q| X | S|o|N| X |=|N| o |>||N|~|~[~|~] 2 [~ ¥ | 2 [~ |N|N]|O|>|~[~]~]> || X|N|o]v|[ 0|0 >N |00 N | >[] 32 ] 2] 2> [ISIRH = EHITSIIIS = TSI IISIITS TSI NTIITS! (O] BRI

R RN N R R RERERE N R R R R R R AN E N R AN NN D N NN R RN NE > 2] 3 | BOJN|W] 2 W IN|W|W & AT 01X
(01574 0S¢ 09¢ 0L¢ 4 0og

(30)



(26)

© Golden Kite, 2004-

Page 25 A Coign of Vantage

T

8
8

2l

2l

2l

2l

&

2l

>

2l

X

2l

2l

2l

2l

2l

>

X

N

2l

2l

N

61)

2l

&

2l

S

2l

2l

X

2l

2l

X

a5
X

2l

N

IARRH

x

2l

2l

2l

X

2l

2l

2l

X

2l

2l

X

X

2l

2l

X

N

2l

2l

N

N

2l

X

2l

X

2l

2l

X

2l

2l

X

2l

2l

X

2l

N

2l

X

N

5|/1=11M9

DA

2l

2l

2l

2l

X

2l

2l

2l

X

2l

2l

N

2l

2l

N

50

s|L|/|L|L|8

2l

2l

2l

2l

X

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

2l

N

2l

X

N

NE EENER

2l

2l

2l

2l

S

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

X

2l

2l

N

918 /)T |1l |m|X ][00

ALO TR (X R|%

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

X

2l

2l

X
a5

X

N

2l

2l

2l

2l

2l

2l

X

2l

S

2l

2l

X

2l

2l

2l

2l

2l

2l

X
X

2l

X

N

9 MA@ 2| T |m|m|oo|X

N

6188 8|8/ X R R ¥

VX[ S| MS ML/

2l

2l

2l

2l

2l

2l

X

2l

2l

2l

2l

X

2l

2l

2l

2l

X

2l

X
a5

2l

X

N

N

2l

2l

2l

2l

2l

2l

2l

S

2l

>

2l

2l

2l

X

2l

XM 919X |V X[ /|9

2l

2l

N

N

N/ ==/ k] AR e X% X

2l

2l

2l

2l

X

2l

2l

X

2l

2l

2l

2l

X

2l

X

2l

X

2l

2l

2l

X

2l

2l

N

9

NV PMVIN9 598 |1/ITHZ2

N

2l

X

2l

2l

2l

2l

2l

2l

>

2l

2l

2l

X

2l

X

2l

X

2l

2l

2l

N

N

TMN9191919(19|1M9]5(8|8|T|2

9

9

2l

2l

2l

2l

2l

2l

X

>

2l

2l

2l

2l

2l

2l

2l

2l

N

N

2l

9

N

r9]2r[9]r[o]=[=[9]|r /8]

MO MM F =5\ °|19 |V /15|5

n

2l

2l

X

2l

2l

2l

2l

S

2l

2l

X

2l

X

2l

2l

X

2l

2l

2l

2l

N

40

9

N

i NEAANGE

n

2l

2l

X

2l

X

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

X

) XXX X XX X XXX

2l

N

N

9

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

X

919 ||V 8|/ 85| T | /| 2|e|m|+|T|m|V

2l

9

9 MMM 9 MV 9 N9 MO /T TI2

2l

999 M 9| |51

™M AN /B A1) |88 IRILI/IS

VITITIX[IT|T|T\ /I /588|486 %% &

n

2l

2l

2l

X

2l

2l

2l

>

X

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

2l

2l

2l

N

>

2l

N

NEINE ENEINNEIREINE BRE
ro|r[o|r[[r[o]r]r][r[1]6]=]%

NEEE RPN ENNE RN ANTE

N

N

AR R KA V/4V/AV/ARAV/AV/d | VAR JES

N

X

2l

2l

2l

>

2l

2l

2l

2l

2l

X

2l

2l

2l

2l

X

2l

2l

X

2l

X[ XX ) X0 XX XXX X XXX

2l

X

2l

2l

N

N

2l

N

N

V2RI EN BN RN A2 E S (RS

9

2l

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

N

2l

2l

n

N

2l

2l

2l

/19 MY MM =19 M9 |9 |V%|9 L KL

n

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

X

2l

X

2l

2l

2l

2l

2l

X[ XXX XX [ XXX

2l

N

>

9191909 /19 N9 INI9 91988 2/10m

2l

9

N

2l

>

2l

2l

2l

2l

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2ljel

2l

N

2l

2l

n

N

S

2l

2l

AR AR-ARARAR-AR-AV/A VAV/ Av/av/av/aV/ AR AV/4L S | VAL 1 ES

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

X

2l

X

2l

2l

n

9

X

>

>

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

2l

X

aljel

X

30

2l

>

n

M99 MNNMI NI MMM I LI M9 AN A6 T o0

N

S

>

<&

5/CIM=195%|5 MLk L L X| LSy N /L | L/ /¥ /| e

9 MM=151M 858|925 | ML |V L | L ¥ |[Y|X|¥|D

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

X

2l

2l 2l

2l

X[ XX XXX XX

N

>

n

N

N PINNPIFINENEE REINONPIREER BPIEE

2l

S

2l

2l

19| ovef9 [+ 9[22 =[=5] =

N

2l

a5

2l

>

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

2l

APX XX XX XX XXX XXX XX XY | XY XX

a5
X

2l

2l

2l

919 1919|199 N[99 MMV I M MI5 | 8|/ |T |2

2l

9

2l

2l

2l

N

ol r9]919]r 92 == el =T T 2| T| 8| Al HN/ /| 2% ™

9 N9 NN =1/18]1518]2 Vo2 T|215 %6 8)|/16 R IXA

2l

2l

a5

>

2l

>

2l

2l

2l

2l

2l

2l

X

2l

X

2l

2l

2l

2l

2l

2l

2l

2l

aljel

2l

&
N

2l

2l

2l

N

2l

2l

2l

2l

2l

2l

2l

MM F9 VM99 MM AI =N =16 /28| 8 |%|H/\/|L /R D%

2l

2l

>

>

2l

2l

2l

2l

X

2l

X

2l

X

2l

2l

2l

X

2l

2l

X

2l

2l

aljel

2l

a5
X

n

N

2l

>

2l

2l

2l

2l

91919|v9]5]

910919 |=|==18|T|T|L\/L|L|M/L ¥/ X[/ 9 LILILIXIT™R|* A

N

2l

2l

>

>

X

2l

2l

2l

2l

X

2l

2l

2l

N

N

2l

2l

2l

>

>

2l

2l

2l

2l

>

2ljel

2l

2l

2l

>

2l

2l

X

2l

2l

X

2l

2l

2l

2l

2l

>

2l

2l

2l

2l

X

2l

aljel

2l

a5
X

2l

n

2l

>

2l

2l

2l

2l

2l

2ljel

N

2l

2l

2l

>

2l

2l

X

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

X

2l

X

2ljel

2l

N

2l

2l

2l

>

2l

2l

2l

2ljel

iy
9

>

2l

2l

2l

2l

2l

>

a5

2l

2l

X XXX XY XXX XXX

X

2l

2l

2l

2l

2l

2l

2l

X
a5

9

2l

2l

2l

2l

2l

2l

X

2l

2l

2l

>

X

2l

2l

2l

2l

2l

X

aljel

2l

X X[ X ] XXX XXX XXX XX X

n

2l

2l

2ljel

2l

>

2l

2l

2l

2l

X
a5

2l

2l

2l

2l

2l

2l

X

2l

2l

2l

2l

X

2l

2l

2l

X

2l

2l

aljel

2l

N

n

X

919|919 19|M9|MI M99 99| MA) 88|V 2|V ]| Il|®[+|m|oo| v

2l

919191v19191919219|M9219|¥|v19]19(9(9|M9

2l

2l

>

9

a5

919 |

>

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

a5
X

2l

20

N

2l

>

2l

2l

>

2l

2l

2l

2l

X

X

X

2l

2l

2l

>

2l

2l

2l

2l

2l

aljel

X

N

N

X

2l

n

>

>

2l

9

2l

2l

2l

2l

2l

X

2l

>

2l

2l

2l

2l

2l

2l

2l

2l

aljel

X

N

N

X

N

2l

>

9
n

2l

919 M99 X9M9 99

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

>

2l

2l

N

N

2l

N

2l

>

9

2l

2l

>

2l

2l

X

2l

2l

2l

2l

2l

2l

N

aljel

X

N

N

X

9

2l

N

9

2l

2l

2l

2l

X

2l

2l

2l

2l

2l

>

2l

2l

X

N

N

2l

2l

2l

X]z2l

X

N

N

2l

2l

N

n

N

>

2l

2l

2l

2l

2l

2l

2l

2l

2l

2l

N

N

2l X

N

N

2l

N

9|v19|191918]191919 |19

X

2l

2l

X

>

2l

2l

2l

2l

2l

2l

X

2l

N

X

2l X

2l

2l

N

>

2l

2l

2l

2l

>

X

2l

2l

2l

2l

2l

>

N

N

=] D8

>

2l

X

2l

N

2l

X

2l

X

2l

>

2l

X

2l

2l

2l

>

9

X

10

X

>

2l

X

2l

>

X

2l

X

2l

2lj 2l

2l

>

9

>

2l

>

2l

2l

2l

2l

2l

2l

X

2ljel

2l

N

X

X

>

2l

>

2l

N

2l

2l

2l

2l

2l

2l

2l

2l

N

>

2l

>

X

2l

X

2l

2l X

N

2l

M91v9191919(919|¥Y919]1919]19

2l

N

>

2l

2l

N

2l

9

2l

2l

N

2l

917191=19191919 V9] |2+ [19]19(M9]91919(9 | M9 M F 9T MF|9]81]91916[9 19]8|/|2|010(2¢|+ 2| Rl [T[II[2]Y
9191911921929 911M9 M99 99| MI T I MMM MMM 9 M) 8| 8| V[0 2[00 X |+|T[4]R[ Il [X|2] V
9111919191921212191919(%92]|2|2/9 |~/ 9 | +]9219]9 |9 [T VMMM MM9]19]19[919]5]) | 8|00 V|V 0000|0000 B 2| 2|00| V.
91919191919212192(19191919219212192(919|~9|9]| 9|9 M9 |V 9P I MM=19219(1M9[9|9|2|A| V|V VS|V TImIR|II 2|2V

9191919191919(191919]19|9 |V 9

91119219219191919121212121919|~19(~19219192192(91919192]12]12|1¥1v1919191912121921911M1919]19121219219219 (M99 | 8|/ \ /(2|12

291919909 9191v9991919999
9

9171919191919191919]~191919|v19|v191919]919 |9 |

9191919191919(19|9|M9

~91919191919191919]9219 19|V

919191919191~191919]1919

912191919191719191919191919 19 |M[9 M9 MM I 1M I TM9

N

910191919 91919919191919

9191919191919191919]1921919|¥9

~9191919191919/9|1M92191919|9 9 |V

™~9191919191919(1919191919191919|M919|9

919191919191921921919191%19192192|9|9|V/9 9|~
919191919191918]19219]192191919|119]1921919(9]19
91919191919191919219]19219191919]9]19|1¥19|9]9

~919(91919181919]8]91%(2|9|9|¥/V(91919]9]9|9

9191919|~1919(9|9%]919 |28 #9119 M99 |MVVX|I|I[MITM 9|99 |52 1=|=]|8|2|2|V|6|8|5|8 || /|6 |/|X|* AR

NNv9I9199 918191 =191%19 991999

91919|1v/1919191919]19191911919191919(~°19219 9

91919191919191919219]19219 |9

9191919191919(191919]19|9 V9

™191919191919191919]19|171919|9|1M19 M9

9191919191919 |V VIX19191919(91919|1M9]19191919|9 |

9191919191919(9|9 9|V
M99 INV9I1919]|9 9|

X9 X[ X[9|X]|9 | X[ XX

X|VXIX[9(¥1919]1919|¥X|9

~91914191919191919]192191919191919|M919]9

XX X[ X[ X

X9 | X[ X[ XXX X

XX 9 [ X[ X|X|
X9 X[ X]9 |V

XXX X[X|X[X[X]9 X

XX X[ X[ X

XX X[ X[ X|X

X[XIX[9 M X]9 X

XXX XX X[ X[ X XXM X

XXX XXX XXX XX XX

XX | X[ | XXX X VIXX

XX X[ X[ X[ X[ X

XXX X|X]9

XXX XXX X[ X[ X[ X]9 [ X]9 Xy XX || X Y

00¢

0¢

®91919/9191%|9/%/9]9]91919192|9|9|9|¥|9 |

®091919(9191919|8%%]619]919|919/9]9|9|9]9

o€

oy

MIX|[X]919|X[9(M|9|MVV9191919(M9191919191919

0S€

QIXIMX9 919199 M9 99 99999199
9

€

(32)

(31)



(27)

© Golden Kite, 2004-

Page 26 A Coign of Vantage

(33)

E RN EEE NENEEA R R A R R R R N N N I N I N N I R e I I T I s NN DD e

gla N XE L s mle [« [Sleo| A o|qo|de|~ |~ v |~~~ v|v|v|al v || [ elv] o] o] =[] ] ool o] e oo o ] ]

NIHGH R |> (> e (Koo |o o > XN Y O+ IN|Y |~~~ ~| Y| ¥~y |~ly v dly|v|dly|v|v|vly|v|v|s vy vy vy dly| sy s |v|y|s | vy vy |y vy ||y |v]y

H 4 N[O > > Elolo| = | E|+|o|N| v | Q|+ ||~ v v v v~y v |[~lv]~lv v vy v vy |y s y|v|y|y| |y v|v|v|v|v|v|v|v|s|s|s|s|y|s]y v v~y a|y]a]a]>

N2> OIN > > | El= |+ |lol=|—~| v ¥ |2 |~~~ v ¥ |y ||y |~y |~y vy vy |y vy v ||y |y vy sy afy|y|d |y o] a|a|a]|afy|a|a|y|a|a]|a|a|y|]>

M E[ZAISI0>I> E|+]e ||+ | Y| Y| Y|~y v v v~y v v v~y vy vy v~y |||y sy s |y|y|a]o|v|a|y|a|a|a|a|a|alaly|va|y|a|y|a]|a|a]>
olt Elt|e e | A>e|e|Ofe|+|e Ol X|~|s|v|~~|v|v|dlv|v|~|lv|v|v|v]v|v|v| |y« |v|v|v|v]v|v|v|v|v|v|y|s|y|a]a|a]y|a|y|y|a|a|a|afy|a|a]a]a|y|a]a|y|]
m+++++55&++¢¢0”w«.L)«)«««««««««««««««««.)««.««««.««.«..............««...

S|+ |+|e|E|e|e |+ |+ EIX |||~ dlv v~y |||y |v|v|v|v|~|v|v| vy v v v sy v y|s|[a]e|aly|y|a|a|ala|a|ala|a|a|a]|a|y|a|a|a]|a]s

R N N e N D N R N E R e e NN R I NI R NI IR oI I e D I I e

e N i I e B R g e N A N R N A R R A A R R A A AR 2R A R A R R A R A R R A A R R A R A R R A N R IR RN R R IR R IR N AR IR ICR AN

| F || F|E|E|+ |+ FIEI=IN|S |y o ||~y vy s |y~~~ oo |v|v|y| ooyl o|s|y|o|y|s|v|y|afy|a|a|a|a|a|a|a|a|yfa|a|a|a]|a]a|la|a]|a|la]s

+ o oo X &> v | vy N R AR R A R N R R R A R AR R R R O R ] R AR 2 R A A R R AR 2R R N N IR IR ICE AN IR IR ECH AR AR AN IR CR AN

FiH | | oH e N~ vy v v~ vy |y |v vy |y vy v~y v vy v vy |s s |y]e|v|y|s|v|yv|v|v|v|vfy|afa|a|aja|a|ajafafafalalafalalajalala]s

+l ke |+ |+ || E|lo|o|fd| e N~ |~y v <~y v v <y ||~y |||y |v|y|v|v|y|s|y|s|v v v ivivIiv|iv vy |s|s|y|s|y|a|a|y|a]a|a|a|a]|a]|a]|a]|a]|=a]|a]=

o Sl ke e |Ele K I=|H|H eSS v~ v v|v|~] vy |v|v|v|v|v|~|lv|yv|v|vv|v|v|v vy vy |v|v|v|v|v|v|vfy|a|a|a|aja|y|a|a|afafala]ajalalafala]la]s
oo | Ele | [ HSHH|G YN~~~ ¥ |~~~y | vdy v~ v~y vy« vy v vy vy v v v~y vy v oo )ejy|y|efe)o]a]a]e]a)a]=]=|]-
9&?V¢###@#ﬂ%"Vﬁ))««)«««)L))«)««««««.««.«««««.«.«.«.................«.«..

&}@###&o@@\.—oﬂooz ~lylyv|iyv|~lAly|~lyv|yv|yv|dlv|~lv|~ly vy sy |vly|y|o|o|a|y|a|y|a|afa|a|a|a|a|a|a|a|a|afa|a|a|a|a|a|a|y|a|a]s=

<6l 7 H oM Z|A 6] 8] S|~ <[v|v| x|~ <|e|<|<|v]<[v]v|v|v[e|e] || [ [e]u|e|e] o] e[| ]ale] oo o ool oo ool o]s[&]e]]]]]"

H 7|7 E|E + ¢ Gl #H > 5|~ |~ v|v| v~ v |v|v S|~ v | v~~~y |~ v |v|v|v|v] | v|v]y|v|v]| ||y ooy v]a|a|afa]afafa]alaa]a|ala|y|ala|a|a]s

2 EE G H|o| A H S>>~ L~ v v v INYA X Ay v [~y A~y v v vy v vy vy |y s |v|y|y|sfy|s|a|a|a|a|a|a|alalalalalaly/a|a|a/a|a]s

<|H| 7| @ H|H| | A W x| &S] |~ ~| ] ¥~ o] o] $||o|~| S| A]2 |||~ || o [e] o []le||e] o |]o]o]a]s| o] o] o] o] o] o]o]o]o]ofe]o]o]e]o]o]e]e]=]]"

Sl 7 = H | H =N~ >~ 2> 2 v [~ XN [ 4] $[<IAN|~| v | o|olo]v |~y v |v|v|v|v|v|v|v|v|v|v|yv|s|v|v|y]e|a]|a]|a|a]a]|a|a]a]afa]a]|a|a]ja]|a|ala]|a|la]n

S\Z |7 | H | H | H | =|]o[ S>>~ |~ ¥ | v | v|~|o]@|® O X|~|o|F|old|~| v v |v|v|v|v|v|v|v|v|v|v|yv| o[y |y|a]e|a]a]|a|a]a]|a|a]a]afa]a]|a|a]a]|a|a]a]|a|=]=

=7 E | H H YH =N3> > 2~~~ a v [ > <GB8~ 8 S| o Yy gl v|v|v|v|~[v vy vy vy ey |y]e]|y|e]|]" AR R
0#@##&#&0"“.3V“.)))«).V«.—.AVAN))Z@ZZ«L)«L«««««...««.«.«.«....................
8ﬂv>#$1u—N"TV&U..V)))««))«UonoQ«)L)OXO««L««««««.«....«.«....«... w|w|afla|a|a|a|a|a|u|a|a|a]s

7|1 7|2 W x| g S]] ~l=| 5] |~ ~| ¥ |~ ¥ || vl e ||| ¥ ||~ v ~|lo|~e | v v gl ||| o[ oo ||| o] o] o] o] o] o] o] o] o] ||| o] o]o]ofe]o]o]o]e]e]e]x]]]"

= K| XS Q0> |~~~ < |~ ¥ |y |y~ |~y |~y v|v|v|v|v]~|v|v|v v |y |y |s|s|s)s|a|a|a|a]|a|a|a|a|afala|la|a|a|a|a/a|a|afa|a/ala|la|a|a|ala|afs

ﬁnmmm)au)\)V\)..)))l_««L))««l_..«««)«««L««««..«..............«................

El|El=|¥|~]>~ ~|—~ A~y v ||~y | d s |v|v|v|~|v|v|v|dlyviv|v|~|l~|y|y|y|s]s|o|a|a|a|a|a|a|a|afa|la|a|a|a|o|a|a/a|afa|a|la|a|a|a|/a|a|s«|afn

OmXV«“.V\))A)V ~l~lyyvlyv|~lvly |y s | s syl |vly|yv|v|v|v|v|y|a|a|afa|a|a|a|a|a|a|a|a|afa|n|an|y|y|a|a|a|a|ala|a|a|a|a|a|a|a|a|a]s=

S e R I N e N PN EHI N N A R O R N N N R R R N e R R N I N N I T A R IR IR I IR R N N R AN A A RO alofw|a|a|y|a|a|ala|a|a|a|a|a|a|a|la]|a]s

OX)«-Ag.n))))))«-««))«)««L-««««-«)«««--«-------««--------

e e e I L I IR N PN ~|~ L[ LKAy v ¥y|~~lY~ Y| Y|V Y|~ Y Yy | s Y|y ||| Y|s | |ele|a|a|e|o oo |o|/afle|e|o s/ o|o|o/s|«cfe o ls/«|e|o|/s|«|«|«fs
02))«.\} ~|~| <] <L |~~~ viviAl~|Alv|v|lyv|v|yv|v|v|v|v|yle|s|s|y|yv|y|a|a|a|a]a|a|a|a|a|a|a|a|a|ala|la|a|{x|a|a|a|a|a|afa|a|la|a|a|a|a|a|a|lafsn
7)«««-«)n.))A))««««VW)««)«««««-«««««««-----------------

o~ Vel e Al Ad Y| | (Y [SIY~ Y|y ||| s | e | e || afle || w|w|n|n || «|clue o o|«|«|«e|««|«|«fe|«|««/|«|@«|-n LN -

—~| -)«))))A)«««««l—l)«)-««-««««««-««----------------- -

M R I A R I N e N DN e I I B B N B N e I I B B B N e IR R B I R I T - I T A N N R I AR -2 I T T A A A A T T A A A T O T A R IO AN A AR I R I I IR B N B U R (A - M -

R N R A A A P BN A A A N AN R il IR AN et R AR AR AR B 2R 2R 2R 2 BN 7 NN U R AR I T A I O T AT A I A T T A A N T A R IO AN O A A A A O IR R B U B IR (A MR M M

v Vil |Y|~lYjy|y |y sy |~D |~y vy |Y |~y |y A~y |s|s|s|s|n| e |n|a|a|a|a|n|n|c/afla|la|a|a|a|a|a|[c/a/af |[|a|a|a||n|n/¥[¥Y| VY| ~|Y|—~ —~|—~|D

N e e R O T T R IR R R R AR N R e N N N N R N R R R R 2 R N N A A R N R N A o I N R R AN R R N R R N N A A B B N A R R R T O T T T N I R NN RN AR

S e T N T R R R I A A B | R A N N N N R N R R I e R R BN e N R N N I N AR AR R AR AR R AR AR AR AR AN AR AR AR 2R AR AR AR A R A e e e e S N EN R e ol )

NI R I I I B I N N R R NI eI I T B NI B R E N S E B I R I EE I I BN RN R I 2NN e R N R N B N N N e S
N RN NN R RN AR R R R T R B R R R R N RN R R RN R R R R R R R R R R R R N S R R R R R
Ofy viviA|Alv v v~ v v v] Sl [Sf=12 2 |2 2 [~~~ SIS~~~ |~] <[~~~ ]~~~ ]~~~ [=~]2 [S]2 |2 [S]2 [S|~|~]|~]~]~]=]|~]~]|~]~]~|~]~]~] ¥ v ~][~

R RN EENN RN RN R R e e e Nk NN R R e R R R I R S R R R e R R RN R i a N e aE M i i i

SV Y A~ e (A Y [ < S| L F A F | FH FER S > |+ +H |+ >0 22 |~—~2 |~ | ¥ |~~~ <| < |~]|—~]| < |||~ < ||~ ¥ [~~~ o Al < |~ 4 < |~~~

| < ¥ ol B o o < 5 0] | 21 XX XK K K k| A K k| k| BRI ¥ 312212l 41211 RIIRIRIX[ 21X 21121 21| IR 21 21X X A 2l A [ A XXX [ [ 21 4 X[ X[ 4

N2> >~ >3] > 0 [N o] s 1] [ & | K| D X| | & K| « k|« | || & || d ||| o] 2l 21«2l 21| 21| 2l)<| 21| 21| 21| 21| 2l| =] 2l | 2l 21| 21X 21] 21| 21| X | 2If X | 21| X | X | 21| 21| X | X

o [>>>>> X[ 8N EJN[N[N|N| 8| [~[ || o) ¥ B K| X| K|« «]«|«| « « 2|D|D|Ad XX« |22l 21|22« | =212l 2l 2l|2l|2]| 2l 2f=|=|=| X | X | X[ 2l X| 2l X]2l| 21| 21| 21| 21| X | X | X

NN 8N E|EIZ I X|=|2IF|=F | F| k|| ] | K K|« K| Bk KK K| K XD k[ k| A2l 0|« || 21| 2l <[ 2l 2l 21| 2l 21l|X[ 21 X[ 2l 2l I XIRX| 21| X[ 21| X | 21 21| X [ X[ 21X | 2] 21| X 2l XX

=|X|N|N|E[F|E|E|N|N|S || F|X|0[0] 32|00 R | | | X || & «| «| x|« ) |« XX [ X ]2« 1N [3=121) 21 21| 2l 21| 21 X | 21| 21| 21 X | X || 2IPX | X 21| X [ X 21| X | 21| 21| X] 2] X | 21| 2 X|X|X
0og oTe 0ce oge ove 0s€ 09¢€ 0.€

(32)



(28)

© Golden Kite, 2004-

Page 27 A Coign of Vantage

150

140

130

120

110

ElEAa|Aa|+ |+ E|A|T|E|A[AIAl+|AlE|E|+|+|E]+|+|E|+|E|E|E|E|E|A|A|A|A|A[AlAlA|AlAlAlR|A|AIAIA[AlAAIAIAlIA R RIRIR TG 6|NRINR B[O/ R BN B RIN|RIRIN|R[O| B K| R|A
4)4mmm4)))))))+)))4)mm))))m))m)))))&o_mo_mooooo_m_m_N_N.._N_Nmmmm%%/%/mmmw_m_N_N_N_N_N_N%%%_NO)OOOO_N_N
EElst | E|lOAaIAaAl0AIAAIAIAAIA IR A IS S IR|AAIS EAIAIANAIRIARIRIRIAROIAIAIR AR K| K| K| NN N[O N NN NN AN NN TINTENTINININO| K K| K| KA A
AlSHE|E|E|IAa|OIOIAIAAIAIAIAIAIR I RIARISIA|ATIAAAIAASAIAIAIAIAIAIAIA A IAIAISIAIAIAIOIAIOIAIAIAIAIAIAIRIA R IR|IAAIAIAIAIRIAAISORINININHIN G G X|NIN
AlA ST E|TIAIAIAIAICICO| I R IS T AIAIAITIAIAIEIEIA|IF A+ |+ | EIAIAIAIAIFIAIE |+ IAIAITIAIAISIAIAIAISIAIAIAIAIAIAICIAIAISIAIRIAIRICOIRIOKIKIKIO K IKIK|K|A| < €N H| B
AAIAIAIAIAIAIOIOINIRINIAIRIAITIAIRIAIEIA|SIEIE|IEIEIEIAIAIEIE|EIAIE|IEIAIAIAIAIAIAIAIAIDIAIAIAIAIDAIAIAIAIAIAIAIAIAIAIAIAIDS ICOIRIOIDIOISIOIDIRIRIAIRIAAIRIA
AAIAIAIRIOIOIOIRININIA IS IS SIAIAIOIRIALE|ISIEIE|FH EIA|IEIAIALIE|+H EIS|FH EAIFIAIAIAIDIAIAIAIAIAIAIATFHIOIAIAIAIAIAIAIAIAIAIAIAIDISIAIAIAIAIAIALICIODIAIDIAID[O|+
AAIAIAIRIO SIS RIAIAIRISIAIOIOIAIAIAIAIAIAIEIAIEIEIFIEIEIEIAIEIE|FIA|FIAIAIAIAIAIAIAIEIAIAIAIFIAIAIAIRIOI RIAIAIAIAIAISIAIAIAIAITIAIAIIAIALID OO0 +|+]|—
AA OO RIS RA| SISO AL TAIAIOIOIAIAIAIAIAIAIAIA|STIA E|ALF A EIAAIRIA|R|IAIAIAIAIAIAIAFIAIAIALIF IAIAIAIAIATF A F] EIAIAIAIAIST!OIS|AISIOISIAIO T T | ~|~|~
’AVA.QAUAUZZO_NOOOOOOO)OO))))))))_N_N))_N)))))+))+m)++))+))m+)m)m4m++))5))55))_1U1U M
IO G NINN G Nolfe alo|ololO|OOIA| Al A|OIOIAAAIA A IAIA A IAIAIAIAIAIAIAIEIA EIAIAIEIAIE +H|IAAIFIAIEIEI+|E|+ |+ + EJAFAIAIDIOIA T | [~~~ ¥|~|¥|¥
SN GOl O[ONIXRIXIX[C|o|o|alolr|r|O|S]O|O|O|O|alalalalalalO|alalalalO|Alalalalalr| e[| E|E|E|A|E|+H] | E|+]|+|E|E|+| E|+|H]|F|A]A]|+|0] 1 |2 |2 [2 [~ || ¥ ||~ <] ¥]| ¥
mlolm NINA N alolofololo|ol N r|OI RN ]| alO|alalalalalc|alalalo|alalalc B aAlBR | RISA| E|+] E| E|A[AlAl e[ E[A+]+][+]|+[Aalale [+] 1| 1 |||~~~ ¥] ¥ v v ¥
AlAa S SINIAOIAIAICIA IO B[O R O < O|O|OIA OO 0| alalalalalSIA|AlAlAlO|AlAlAIAIAJAIAIAIEIEIAIE[+F EAIF AN+ + [+ |+ |+ |+ |+ |[~]2 |||~ ¥|¥|v|~|=|¥|v|—|v v vy
EIA|E|AITA X R[OOI A OO X[ XA BIO| A A A O AR O[O AIA A A A A A A IAIAIAIA A EIAEESIAHAIAHE|2 AN LT P |2 | =¥ |~ ¥ ¥ |~ ¥y ¥ v v v ¥y
SHAE SO BIOINR| B S S < <A < | R[S | a Al [OI RN RINR[O|A[alAlA A A AR AR IOIO|A|AAIOIATAAE[A[Al+H]e (00 +[+]| 1 [« 2 || ¥ |~]~|¥|—|v|v|v vy |v|v|v|v|v|y
Al s HIRN R Al A N[O o | < B[O RINNIX RO N[O |a|alO| R]|A[A|AlA] E| E[alalalalalalr|alal e[al+a|[S|A[+] 1 12 [<[2 |~ ||~~~ ¥~ ¥ v |~ ¥ o]y |v] || ]|«
N B B m| BN NSOl A w2 NN SNNNN N 2 m[aAlt|AlAR]A][AlATE[Al e [s AN B B]AlR|[S ]+ [Al]A][Al0] T[> [<|<|<|<|~]~]l¥| v~ v |~ o] oo [ ]+ ]
B Al NN 2 IINIONNIN N N R R R[S A AT AA IR OIR RN RN KR KA RA A AAAIO] ] ] [~~~ ¥ |~ |~y ||y |y v |~y ||y |||y s |a]|a]a|a]
XIAINI NS S A A S EJOINIRIN S [ S A AIA S R NRINIR|NR[O[O| AR AR [AIAATAT+HAAIAIATAT+H ]+ T [ [y Ay v Al v ey ~[~v ] [o[x ]| o[ a]a]a]a]a]>
alalaoNJo| NN sl AlAlalAl+] el e]alelx [ RINJHENININ B[N B[ BR|A[AIA|AS[AIA[+H T 11 [~ AR v v A v v |- v~ v A v o] ]| oo ]+ ] ]
sla|O|ONIX[F[AlAlAla|O]AlAlAlAlAlA]+] <]+ < E RN NN XN = [ N]A| 2] 2O A|+]< <[]~ MEESNME S I I R A N I I I e O D R DD
XN alalalSlNC [ A|AlA[Al S <|A E[< N T X [H[H][AIR[A[A[A[H] A+ [+ 1] T[]~~~ v o] [ v~ A e[~ v oo v [~ e v v e e o] o] s e o] ¢ -
ENJOIAAIAIOINIR|[CINR|O|O I S ETEIE|EIEE|AEIAISTNIBINININI I RINE[ 1T |~| I [«|~|~l¥|v|~—|v|v|~|~v|~]y|v|v|v|v|v|v|v|~|lv[~]v|v|v|v|y| | s|y|y]y |y a|a]|a]a|n
Al alalolalOININIS NN A < st A A st = S A A AlAA[OINRINIA T+ T << +]2 |2 [~ ¥]~]~| vy o]~ v~ | v |~ v | v~ o] v v v~ v v v vy vl v] o v [ v]v]-
KA OISO NN G NN N A R [ AR R RINJOIRININ[OIR[OIAIAH] T~ <[22 ||y |~~] | ¥~y |yv|v|~|~ v v|v|v|v|v|v|v|v|~|~| ¥y vy v vy v vy ||y |y|a|]|s|s|y
M <A O SN N O SO NN R B OIO|IOINSOIO O RIA | F A S =~ |2 [~ | Y|~~~ ¥ | ¥~ v v |~ v |~y |y v vy v vy v vy v vy v |y |y v |y |y | s v]y|v|v|y|a|s|a]
A A N S A NRINNINR O[Ol e NG|SO AINRIN B+ T 1 |~ |~ |~|<|~]2 |~~~ ¥ |¥|~|¥]|~|¥|¥v|v|v|v|v|~|v|v]|v|v|~|v|v|v|v|v|v vy |v|v|v|a|y|a|a|a]a|a]|a]a|a]|a]y|s
A N A NN\ N[O alolalololo|ala A+ 1 |>2 |~ |~ |~|~|~|~|~|~|~|~| ¥ |~|v |y |¥]|v|~|v|~|v|v|v|v|v|v|a|v|v|v|v|v|v|v|d]|v|v|v|v|v|y|s|v|yv|v|y|a|a|a]|a]|a|a]>
ENNENNNEEE YYD N S N S e S I S N I S I e N I I I R D I I I e I I I R I O N
WA N OO @@l G| OIA A IRIA T T A+ v |~ v v v A v v Al v Al ey v vy o | oo | o ]e|d|y|y|y|s|s|v|v|sly|v v v iv v vy |v|s]y|s|es]|a]|a]a]a]s
AN R R R R N R N Ry A N RS RS R N i o N PN R N N e N R R N I N R N A N N T A I R R N T A N e e e R R e N e N I R N B R R A2 R R N IR A IR N N RN AR AN AN
e R R R R N N Y B PN AR A N R N e e N O R N N R T N N N N e N N N T A R N N N R A R R A R R Ao I I AV R R B | R I I R RS I R R A R R A R R N IR R R IR RV I R
SOOI OO AR N[ EIS|E [+ = |~ |~|~|—~|—~| ¥ |~|~|¥|v|~~|v |~ vy~~~ v|v|v|v|v|y|s|y|y|a|a|a]y|e|y]|s|o| vy <] |yv|v|v|y|s|y|y|s|aly]a|aly]a|la]a]s
SISO ONIRINTN el e el e|+] 2| 2|~ v |~~~ ~[~[— |~ v [~ v |~ |~~~ [ v [~ v e[ oo v e v v o o[ [ oo v s ale gl v el v al s o [ o o oo o e e [ [+ ] -
NN NI XAl elelele| el ]| v~~~ |~]|~]|~]~]|~| v |~~~ v~ v v v v v al o] s v o] o | oo le| v al || o] [ |v ||y ly]a]a]e]a]a]a]a]s]=]n
SN N A H B EIEFEIE|F &S|~ d|l~| |~~~ ¥ v |~ ¥ |~y |~]y|v|~|lv|v|v|v|~v|s|vv|v|v|v|v|v|v|s|v]y|v|y|a|y|a|a|y|a|afa]afa|a|afa|a|y|a|lalalafaly]alalals
AXIN | X | R|m| X|=|E|EJE|IF|E|IE|Z DSy |~~~ ¥ |~~~ Al |~y |||y |||y |v|v|y]s|v|v|v|v v v v v sfy|s|y|s|y|a|y|a|aa]a|a|ay|a|a|a|a|a|afa|a]|a]|a]a]|a]a]s
B XX | R H=E|=|F|E|IF|F| &SN~ |~|S]v|~|v|v|v|~|v|~|v|¥]|yv|v|v|v|v|v|v|v|v vy« |o|v|v|v|v|v|v|v]dly|y|y|a|y|a|a|a|afa|a|a|a|aja|a|y|a|lafafala|y|a|la]|a]s
Bl B m|m|RH[A|E[EJE[F|E[F ||| ]~~~ a]~| v~ v|v|~|v|v|~|v|v|v|v|v|s|v]y|v|v| sy a[a[a|y|a]|a]e|]a]a]a]a]a]a]a]afy|v|a]alv|a|a]s
mmmwe X X =E[=]EF| & &+ &N~~~ ¥ ||~ ¥ ||~ v~ v |||~y v sy s]s |y vy |v|v|vv|v]y |||y || oy a]e|e|a|a]|a]|a|a|a|y|afa|a|a|a|la|la|laln
e e | DA ==|=|=E| Q| E| S ||~ |~~~ A~y | A~ |~ v~y v vy |y vy syl v oo e dly vy sy |y|y sy s a|y|ajy)a|aja|a|aja|a|ajafalalafalafy|a]|a]s
e v @ m | | D@ D|ol==F|N|E|E|N|>|~| |~~~ ¥ v |v|v|~|dl¥]~|v|v|v|v|v|yv||v|slv|v|v|v|v|v|v| sy |dlv|yv|v|dy|v|v|yv|v]y|v|v|s|v|y|a|y|a|alalalaly]ala]a]s
v o N | R R D|vl=|=|X|F|F|=| 3 |~|~|~|~|~|v|<|v|v|v|v|~|v|alv|~| | |v|v|y|«|s]y|v|v|v]|o|v| vy |v|v|v|v|v|v|a ||| ]|y |y o]y a]s|a]a]|a|a]a]|]>
v @) m| e A H QA =0 F = |||~~~ |~ |~ v < |~ v v |||y v|v|v|v|y| s |alyv vy sy v| s vy dy|v vy v vy vy s|s|y|y|s|y|s|aly]aaly]ala]a]s
IS0 | NN H | A H H]H #H @|o|=|N |~ |~ |~~~ ¥ |~y |y |~y |<|~]y| ]y« |v|v|s |y |v]yv|v|y|s|y| vy v~y vy |vv]y|y|s|y|y|y|a|ajy|afajy|a]a]a|a]a]s
Ol H| S X D@ > Sl H | Y S RIN |~ < [~~~ 2|~~~ v v~ vy s v dlv| s vy vy vy vy vy vy |y v ||y |v|v|vlv|dy|«|v|y|s|y|a|y]e|s|a|y| ool
NN N[ H > > H A HF ] O H 7 =~ v |~~~ <A v v < vy alv vy |v|v|v vy vy v o[y vy v|y| s [vy|v|v] ]|y o]y ajy|y| oy a]aa]|a|a]a]|a|a]n
OO H NS H N H| G| YH H| | X | —~|—~| ]~ |~~~y |~ |~ v d| vy vy | vy s |¥]ly vy |y |~y vyl |y vy |y ||y || afs|a]|a|o]a|a]a]|a|a]|afo]a]|a|a]|y|a]=]|s
%%V%#%%\%M###;L%ﬁA«))))))««)«)«L««««««««.«««««««««««)«««««««««««««.........«..
AN N N NN P = N T N S B = =2 | R Rl N e R PN N N N A S N e A R | R N A e AR AR AR R AR AR A2 A R A IR A R R A T R R A T R R A R R ER N N R R AR A I
NN XXX >IN NN | = H o v [@ 7] 4| A2 |~~~ v v gy vy s Ay v~ vy s v vy v|v|v|v]v|alv|v|v|v|v|v|v|v]v|v|v|v|y| | s e aly]e oy ay|a|a]n
B 8| 8|4 LS| N[> > SIN[> N[ H] > e || 7]+ ||~~~ v |~ v |~ v]v|v|v|v|v|v|v|v|v|v]e|v|v|«|v]|«|v|v|v|v]e|v|v|v]| ||| [v]=[v]|=]]= vivvlee] vy

mmmm%%.ﬂ.\.ﬂ.vv_mddVAV}.”ZAAVA_@))«)))«««L«««««««..««.«««...«.)«« BEEREE BRI DK e

%mm.ﬂ..ﬂ.%VVd_m.......cVXZ«AVT—.Z_«))))««)«)««L««L«««««««.««« vivivy|dly||¥ viv|= vy ||y v|v|v v |y v

00

™

o
—
™

o
N
™

0€e

ove

0S€

09¢

0.€

(34)

(33)



(29)

© Golden Kite, 2004-

Page 28 A Coign of Vantage

(39)

A FORREE EIBEE

I8 SEAEEaEdEAA] EAE ICICICIE RSP

MR EFREFR NN

ol 1 Z[#[E[++ O[#[DE DD D + I+ [+ 74w+ [ bbb S|=[ X [=[= <[ X[ XN > 3]~ [~ 1 DR E R RREE = +
N EEEEEEEELL A RO QRO R R R RN RN E BN “* EHEENEEEEENE E

CIE|E DN o [H[E[E]+ |+ D+ | O+ ]+ [ O+ [+ O[S N7 |FE[ [ ] 5| || % | [ A A =] X | ¥ E3 E O ENNEENE E +

E RN B A A R R R R TN R HEINR E R R e e EES I X o R IR ® +

Ea e rardrdrdrararalc DEIESE IR S IR R R R R IR C RS R R ES L R R AR AR S B £ BR[O X[ XX +

R EEHEHEEE HOEEEHEE R BEE AR R RE LRI LR R X EINNERNNEIE] N +

AR HEIFH A EIE] E R VAR E R R R R RN AE NI EEE: BN EIES E e ARE [ XXXN[X[O[o[>]A +

E N S| H 7| 7|7 | H 7 E O+ + O R|E €7 |07 4 || X | 4| Z|E|E |+ |+ +| 7|+ | B EINNNEEEE B +

R RERREAE EEEHEERNER N R RN R E R REEER A R K|~ A~ 2| AN ]+ ¥

SE 07 |+ <+ HEH| 7|7 |7 |E € EF EF ]+ E+ O AMNEIE RHERLIEIEEER X S E[ARIX][ <A +]+ +

= Eal B S AP NEIE SE Sk R R #7171 7177 |+ 4 EHNEIR AR RN RS * NEIRNNREE E T

N FEEREIVERR HE REINEEANEE DMNEE IR HERIEIHE o+ ~ NIINEEEE D T

SRR E R LK BRI EIEIBHE N REIRE BRI KRR o £ ~ A+ N[ H]x +

R AR IR R RIS R © | (3| Nfele| [+ 00 E < X Gl nx[>|+ +

+o 33T O] B3O +][D|H 7 HEICIEE A o[ X + < @68 +|A ~

s:[% o/ %o olo|*0 | 7] © HREIE ®|X © - ~ G G|+ +|> .

| REEEREEEE B + NREER G[w + ~ *|6[<[>|A~ ~

RERERENE ER K| o NEN +]1 E [ < | E[+|~ [

3 4 *|o/o/o||*|0 o o olxX® |- + ~ ®|A| €| >

REKEEERE EE * o o o/® 9 w|E + A R NE BN <)

=] KO EREER R * Ed i) [ I X NN E <

= EEIREEE RE ° BRSNS E|l+ + X X[ 6[X|~ <>

hIOEIRIEIES ® 23] EIES > + N\ > AlAa s

BREIEERERIC @ ® @@= ~+ ~ N\ O[O <

I P+ |5 w@ % P [OJICIEX] ~ | A o AlS -

SRR 3 @ 9@ £ ~ ~ ]+ oy

NN+ & XX |- + ~ X|@ -

ESAIE: X AR > + [©) X

RS - X < = o

X 2 £ [¢]

X N X

X £ [¢]

X + X

3 ~ ES

-

AR RDDDDIRD INOPDDIAF P RRARZOIODDDIDDD|VIRXA=XD) |+ B[4 ¢ mD |+ ROV R M+ m|é
ZlAIZD R |RD R RVEDARVIEOIRD RN OROIXLOIRIR D 4D FRPEIPRAGRD DI DM DOIRD|V

Y2 mm|> > > mm|T |44 m]ooim| >[4 m||[[I[|6]6[&]&|0|$ M| $ X X KK J|d 0% 0% 0 0 & LH|d NN M|+ +| +|A

Y D miml+|m{+]>m|+|4]4|+|m|mm|[>][>mm|]6|®|6|®|® ™| ® X x® ® d d|d * 0|0|d| 0| e lil]|ee &l H M DO NIM® + Al
Aim|+mmim| > |+[coim|+ > |4m|) RIR|) R} S ||| NNMNXXAXO® J R|B RO * |+ AD L 4N »|M > H S A+ @]

212D m| ¢ m D> RDD|dImmfémi4mR|>m|) |V +H|+H|+H|+H|HED|H| V1] +|R|OD O |R|AIZ B4 IRIM P+ 0|mmim| V]|V

HIEDDIMm )R D)|DDI|dmmimmm4m|> > 1 |m[+]>>+|>) RR R +[—]m+|) R RAAN=D P> m Pt ¢ m|+
HEDDIRMMRD DR D> MAmR M A4m D[+ +]+R]D[OIO3 RO OIAR|+|+|+|mMm|R|R R R R|H|X|%| 4| m|m|m|e|x| V]I
HZ> > mim > m{> > >[>m 3¢ [P 4 mm> V)2 V1 [BQIATIOIQCIQIQ22[V]> )M +|) %R RIR % 4| R} | %4 X DA
ZIED D MDD ImD DD Imm R [Rmimm|) [0l v ]) | Y+ [X4 =D OO X4IZ101012 3010V [ Im+%]D R R | P m|P| ) || XX
vlalZD )y Imimrm[y m[g|=]> [ [g]>[m]) | v]1]|+]m][+]|+|m]|+]}| 0|44 %3 P Ir|L%)D )04 r|v|r| x| x A= 1| @#

414120+ |4=|R|> 4|44 4]m|T 5% 2\12| L[| |@]2|/]0 (S| 1|+ |+ &% @[] || o3| S| | A A QNN HHE M| @] o0] @ | NN M) 11

HZDPDPPD MDD IRDPDDD MM MR R [co)X|V VY[ Y[+[0]|=]>][+omm|> > O[O0 O|T AP 4> |+ m 43 +|Q|5]) ]

ZlEED ¢ mm D> mm ) mRm) OR[> RMV M+ +|4R R+ OI%4AHZIRDDIRDDDIRODD D PIxmD R B TX]

ZEEDPDPRRDIOD D IMBZD D) (R P H 4 RROIRRIVDIOIRIXLB OO | D IAARDI D IVIARIOIR D D) | +|H P mE]S

Z12 08PPI IMERVD RIAA P IAAALRAIOIOIVIRIOIRD XL dl=D D | 4=> |V |+ m]v m|> V|4 R |cc/m| +|H#]>

Z12 R xR IR R=RD[BAALR R4 P V] OOVOIA R IR IO BIR |H||H| 4| 4D || 4 V]+]D> |+ VD) [E]) m+]|+

H( 224D DD mmPDI D IAZRZ D) (X4 RERVIERR|OIOIODODD DM M mm| | |#H[A R[4 %4+ +]3]2]D] ¢ |O|m[+]V

A1 47 Olmimm|> m > 4|44 0P D VIRIVIRD RIRDOIOIOIOIOIOIOIA4IR|B|4|m| 4 |m|#|#|®(@4 | +]3[>[>]> mm|>|OrD]>

LA ZOI=DD ImD D 4D (DD (R DD EDRR%RRRR ) M) m4|mr|RRR R % |4 m > m> VOV V]
R R ZRm ) mRD)ZRDDDIIMD)IRRR D) IR KRR mmmm KRR m ) mim ) mP R DR %AE AR %RV SO BV

AR ERRERENRNE AR EERERREE DR RE R RN R EE R RNEANEEE B REIR EEEAN IR B

O |ZAR|F RIMD> D[R IMDmmR| P MR |R|RM|Emmmmm &) |)|R|RmR|R| Y|V AL ®A B AN O IOI2

> D[ +[ml+[m[+|m[+[+[m]> [mm|+[>[>[> >[4 [x|x| 3| x| x| x| I | | & [5B|B| | | 0| X[ X |Z| ¢ |B| 2| O] Z| & [ [Z| 2| 4| Z N[+

B OB RIR|R|mM|[>|> R[> ¢|> mmmm|} mP} RRRR|MmmmR[4R]DDVIIIRIINNVBIIBIIVBO0|% % OO0 3|0
2010+ rimD [ r(=]d ] [m[4]4]mimm] ]| [mm|nr|r|r|pier|ex|zic)d|VI=] >3] 3]+]s]>[3])> | V]V OOV OV
B OB VIR|IR| ) MRIRRDDIDIIRmMER R MY mmmm|4m}mR|>R[|DDIR|BODDDD]D]3]|¢|+]4|+]|4|3|3| V|4 ww OV

HOERIRIR D) D PREDDRPD+HHFARDOIRRR I 4D Rmmmm ¢ém| ¢ > ID[>[D[D|>[—[+H]|+|[+] ¢+ D VIOV

PR E|RIR|R| R %4 A ]4)4 3 M) #6004 %400 OIRIR|O|OIO|OIR|OI DX m|+|+]>|3] ¢ |+]|+|V|+|+]|4]¢3[0|0] 3]+

8; [©)
+ €l ) X
+ #|# [C] BN >
ES * N # A< N\
7 + > glx N
7 7 as RS =< ~
H* < H| | $ 33> PN X
&> < O+ ]3¢ > NE N\
< < ool 33 X > A+ X
A | -4 @ < 0@ N|+|0 Al o+ >
7 Al == €| Al x[A SIAa
* oo il # |\ = =\ |H|AaAlx|x Al AN
d * 0|0|S|o|0|0 AR B2 R N[0 AlH]A N PN PN NI
& * @ % ©© @@ 0|}V =m+ N e IR O+ +[+[+|N|x ~ pe X X\
<< ] %|o|lo|o|o|o| @] * OO0 X E - - K HE B + A H# | #
<< < o|%|%|o[%*/%/o|o]o[Q[o|o|™ oo S+ [Aal+]+] = + oA NIA®
RS < @ 0| @ % | K| *|K K| % O 0 ?|®| % X | |+|+|E|+]|X|A ~ b Lol AN | R
& + Ko ®®®®® *%|KK®K® ®|X ®® +[+] 1< EIR|A X ol I A NN
g > PEEEECEEE REEREE oPEN [+ + |~ E[O~ = N NNES
E [ PEREELRRE EREER [ NIOES +| N[ +|Aa[AlA[C 0 EN N[A|NX
A N =P PP K O®O®PO®EO®ENGOO®®® O FJININ +|E(Aa|A[+]|O|+ < PN ki IRNEGIES
N [ H O EINEESRIOEIIIC KRR EES =} N[m|—[—|H#|> | I [Ala]A]+ s =N\ Al A 1[N
A < &30+ X X8 XD X XXX N®2® @|®| X\ || >+ 1]+ 1 ~ ®IN HIN| [N
<+ N | 63| D] X | 63|63 8| X | X| 63| X | X| X|X|X| 63D O BIN| NN 8|~ |>| §|+|A|+]|+|> <> ANBN E|X|~|> Il
<+ Al | X963 X| X| X |63 6383 X | X| X | X |B| X| X || 43| | @| Q)3 D | ®| K| 4| > |~ | >|~|~|+ |+ < [C] BN AN 1O e
|| | @) | 5| 63| B BB 83| ®| 83| X | X Q| X | X Q| X | X | X || B Il | X| X|®|®|®| D N|O| 63 N| <|~|~]~| < X|= H# e[+ 6\ X
S X D[R|®| X| X |®|«| Q| X | @@ |®|®| 8@ X|QI®| X| X | X|X|X|X| 6| X|=IRIX| XX O X|%|o|~]>|~ < 1+ XUENNN]=
gl=lc &R ®| |18 | D] X || ®[R|] X R >[}&| XXX X| 6| X 6®ﬂﬂLXXXXZE2H + >|x IEARNRNECIRN (=
S BN E EEEEE EEE E EEE E N E E E R N NN E E EN N E R E Y £ +|+ HENEINNE
=S| ||| | =| X | Q]| Q| @ || @R |®|®| @ |®|®|=| X|®|#| X| X|B| X|®|3¢| 4¢3 K| K| | X | ©|HK|3<| 0 X gl 1AROIOIOIC
LS| o oo\ | o|==@| 0| o=@ || Q| 0| @@ X| X| X |w| ¢ || ®| RN |=|®| e8| =| YN | K = +|+ +[+[o =R XA
SN = =X F RN === 90| [0 ©| @ | 0] @ ||| A | B OO | A | B S S XA S E|A|A|E|+H|E|E = b I e e e e NE NN BN
& A= o| R/ NN K =|ol=|® || == £ |A|A|A|A]A A A AlA AlAIAlAIR|IAl E| A H[A| < AAlA A ~ Ale X +|E K| KK K|A ]
SN =N |@ @D || AlA| E| S +|E||AlEE|E AAAIAAAARIRIAIR =] RIN R R|A R £ Ale £ FIENEIEIRN RN DY ~
DX 0| R =D A EJS] E | S A A A AIALA KA~ EIAIAININTNX RIR| < R RN K|A| € £ ElAIA|A K|R|AAA|R]A [S
=X =[r|e|F|E| | E]a| || A|AlAa|O|AIA|AlA B A A A S A NIRIN A RN IN | B B < R R E [S JlAa R R AlR]> Al =]AlA ~
@|o|-|=F|E|E|+|H|E|E|E|E E|E|N|IH|AR|A| R E|A|ANIN\|X]EIN|R|B|A|A B[<|AR(A]E|A X XINlolRIN[o|al>[alw[AlA A
mTT E|IE|F|E|E|IF]E|E|E + E|E|R|A]E E|E|E E|+|E|M|+|EIAIE|E|E|R|IK|A|AIA|A + +| E ) K| X|AS> AOlA X
—|E |- E|E|F|=|F|E|+]|E|E|E € E|E || TS EIEIN ARKRKIEANEAENXREANXRKINKA € ] Y ~ KK A KK NN X
E|E <=|=|E| 3|+ ||| < € (| +| EfT| | A|A|A ARIR|IAIAIE[A[A[AIAIAIAIE|A]E|E € <A R A K KKK A XK]E[N 1S
SIS < E |+ |+ E| E| E| || At | A|A|A|AlA|A|A|EE|A|A|+|EJE|E|E|E|A|A|A|A|A|=|A|E ~ K|AlE|A E|E|E|E|n|Al- ~
NSNS S| EE|E|A|YT|E E|+ + +|AE|E|E g+ + +|+ |+ E]+H| EAA|AIA|AIAIA|IAIAIA ~ gla € AR R IS | AlA X
SR EHEENEEEEEE £ E|+|+|+H]|+H|E|+H|E|+|+| 8| 8|+ E|E|A|A|AIO|A|A|A|AO|A|A ~ AlE|E|A|E|E|E|E|ITIA|ElA #
H=0 RO Il X E|AE|AI+|E £ EIE|+|&|+|8|+|+]|E +|+ |+ | E|E|A|AIAIA| RIS A AIA|IO X I E|R|< E|A|E|= |AlA A
A-| @ G| X IR AIAIAAIAIAIA + +|+|E|E|E ElE|+ AlEIAIAIAIAIEIARIAIAIAIAIAIR|A ~ Al E € AIEIE|E|EIAIAN X
=/ AAIAIAIEIAIFIAIAIA ~ EIE|+ | +]|+ +|+|A AAIAIAIAIEIAIEIAIEIAIAIRIAIAIA ~ Al ~ ElEIAIAI+|=]IA ~
N[ K AN+ EAIA|e|ATIA + +|+|E|E|+ E|E|E EIE|IE|IAIT|AIE|EIAIA|IAIAIAIAIAIE € g+ - AlA+ IA|AlA X
%)m E|IAIAIAIE|AIE|E|+|E € ElF+|E]+ E|EE X E|IE|E|AIE|AIE|IAIAIAIAIAIAIRIA € Al E ~ K| AIAAIAIA]- <t
Ll B AE|E|+|E|+|+]EIE|E € + E|AE|E +|E|+ + | EIAT]F AIADAISIAIAIAIAIAIA ~ Al ~ AAe Al (AlA €
E|E|a|al+|+| E|Aa|X| E|A|A|IA|H|A|E|E|+|+|EL+H|+|E|+| E E|E| E|ala|a|alala|a|Aa|A|A|Al=|A ~ Al H B XX G| 6| XXX A
NASEE[E[SAAIAIAAIAIAFIAIAIAISIAIE EAIAIAIAIEAAEIANAIAAARIO RO RIOIN X XE B X XXX\ |B|G|¥]x X
E|E < S| E (Ol AIAlO(AlA A AlA|R[ISIA <H R A S EAAIAIA RIAIR K| K A|RIA A X N|x DI RN NN RNEZT N BN ] ] A
€

00¢ (0]

o
N
™
o
(%]
™

ove 0S€ 09¢ 0.€

(34)



(30)

© Golden Kite, 2004-

Page 29 A Coign of Vantage

(36)

BN EEN N NN NENNNNN N NN N N EAE N NN R R RN AN NNNNNEEN N ENE N R R S M P e R R EiNEE
NN E NNENE NN EAENNNNNNN NN NN N AL N NN RN N N NN NN E N NN N N N I P s N N EanEEE
%@®Xd®dd®d®A%Z2222ZXZZZHZﬁXZHH42225522552552222X%HHH22X2X2XX2XXTXmmmmmmemmmem
2®@®Xo®d®d®®®®22ZZHZXXZ%XZ2/X$425225%22252222222H®X2HX2X2XX2X2XXmememmmwXHmmX
X@@@X@@@@od$ﬁﬁ2ﬁ22”2%X®2®®X”A42252222%25522222X?%®”22”2X2XX202meTmmmwammwmmm
®@@®®®®do@@®$L22%”@2”2X”X\®””l22252%%22225222X2®””2””2X2X2XX”XXTXXXmemmXTmXHm
RPN ERDEE AN E R AN ENEEEEE AR NN NN NN NN NN NN N EN EE BN N It e e e E i ErmaEridaerars
0|05 00|20 @ X|X]|®|X| 0¥ 0|0 B O|XJN|®| X|=|=| X |=|=| Y+ N|N| NN N[ X || TJN|N|N|N|N|N| X | X || X || X|N|N| X|N| XN X | XX | X |=|=|X|E|X|=|<|E|E|<|E|E|E|E|E|E
2|69 65| D 63| X | X | D3| 63| D| DD ||| 0 |O|D| T3 N | X|NIX|=| X| Y| X | NN NN X 91| =| X3 NN N 8 [N N === N | X |=|N|F | X|N|=| X | E| X | E | X|=|E|X|E|E|X|X|E|E|+|E|X|E|E|X
X0 %2 0|0|0|0Q|S|O|0|%|% o *| o]l %N =X =X Yo X3N] N YRIRIN|N|N| S| N| X |F|®|=|=|=|N|N|X|X|F|X|X|E|X|=|X|=|=|=|=|X|=|E|E|=|E|E|X|E|X|E|E
0 992 ®@0 0o % * ¥ 0o & O ?d B0 Y NN |N|X|=|3<| N3 N|N| K=& |=] < N|N|N|N|N| X |=[®|=|N|=|X|F|N| X| X || X|X| X | E |=| X|=| E| X | E| €| ¥X| E|o|=| E|=| E | X|=
o|©|o|o|o|o|0|*|&|*|* | % o|o|* o]0 O+ & n|n| N N el=|n[3|ke|®|®| & M|ol=n|n|n|aN|N|o| 4| Fl=| N X X = F| X|=| E|l=| X | ¥ |=|=] § | €| X| ¥ |=|=|=] €| X| X| ¥ |=| ¥
WQHHGHNNN??QG@"@TG@”L@X@@¢A®$1N”92522”2””””22222””22”XTTXXX”X”m”””meHHHHHHTHXm
ElZ|2|F|[8|FIX|Fo|F]|8 | X|o X8| X|=|F|E|+]| 8| 8| F|X|N|NN|F|X|=]E|N|N|N[ SN 8| X[8[Z]EI8]8]8[8]8]8|F[8[Z]8|F|&|F|N| 8| E|X|E|X]|E |=|=|=|=| € |=|=|=|=|=|=|=|=|=|=|X| E
=X 8IN[8[8]8] 88 F[8>8[>8] &8 |N|EI> 8| XN & &8 &[> NI>[>8]&|N| &N N[NJN| &N X[F| 8| XN )88 8> 8] 8[>>>>|8|8|8|8|X|E|X|E|X|F|X|N|=|X|=|F|+|N
SN S F N X X = F == X === N F NN 8 == X =N 8 N XN NN S N8 N8 8ol 8 N[Nl 8 X 8[X[818188[<18]81818]88]88|N[8|&]8]8|8|F|+|X|F|+
=|=|F = E | X|=|X|=|X|F X EIN|=| & | X|F| & | X8| X|E|X||E|E|X|X|E|8|X|N|&| 8| X|X|8[8]X|&|<|N818]18[8]8]8)818[8]8]8[8]8]&|8|8|8|8|8|8|F|&|&|+|&|8|=|F[8|8|F|8|8|X
F | E|===A === X R X E LS F 818188 88 IXEIX>>>>X]8]8]8|>8|8|8|8|8|8]|8|=l8 |8 X 8]<=188]8|X|8]818]8|8|<|8|8|8 88|88 |8|o|F||E|S|E|X|X|E|X|X
El=H|+|F | |8|>>>|E|E|F|8|8|S|=|X|E|E|E|E|E|E|Z|E|&|E|o 88| 8| X| 8 |N|N|X| S |N|X|N|N|X| X || X || X || X| S| X || X|X|X|X|X|E|X|X|N|X|X|=|X|E|X|X|F|X|=|X=|=|X|E|E
S FE|FEIFIAI=|EIEIE|ZF|E|8> 88> 8|08 8|E|o 8| 8| E|X | X ==X | X | X | X | X | X| X |=|=|=|=| X |=|=|=|=|=|=| X| € |=|=|=| X |=|=| X |=| X |=|~=|X|=|=|X| X | X|=| X | E| E | +| E
EIE|=|Y| | E|E|E|F|E|E|E A E|E | X ===\ X]|===| X |=| X |=| € |= =] - | X | =| X === |==|9l=|=|=|=|=|=|=|=|X|=|\| € |=| X| €| €| € |=|=|=|=| X|=|=|=|=| E|€|E|E|E|E|E|E|E|E|E|E
NS X | @ 8| X |= || A|=| A= @ | A @ | = F |=|=|=|=|=|=|=|=|=|=| F |=|=|=|=|o|=|=|N|=| X|N|=|=]|=|=|=| £ | € | € |A| E| €| E| E | € |=]| € |=|=|=|=|A| A|A|=|A| A|A|A| A|H|A| A A A A E A= E|=
£ [=| A A®| @ X|@|@|A]®| A ®| Ao Al 0| =|A|=|=|=[¢|=|A|=|=|=|=| F|=|=|=|=|=|=|=| e |=|=|=|=|c| || e|e|e|e|e|e| e| e |=|=|~|=|e| €| e|e| €| €| e | e |=| € |=[ €| €| e |=| € |=|=|=[ A~ |~
e+ o= e[ r = e |====F = e |== == e|l=|===|=] e |~ |=|=|=|=|=|=|=|~|=|=|e| | e|c|e|e|~| e|«|r| e[| || e|=|e|e|a|e|=|e|e|e|c|e|e|e|o| e| e |=| x| e | ¥| ¥|=|=|=| ¥ |
+|+HE 8|+ FHF=|8|X F|=E|F|E|=|F|=|8|=|E|+|E|E|E|F|E|E|E|=|E|=|+|+|E|E|E|E|E|E|E|E|+|E|E||R|E||E|E|E|E|E|A|=|E|A|A|E|E|E|=|E|E|=|=|E|E|=|E|E|X|=|E|X|X
Hlol |+ S+ EIFISIFIEIZ|EISIX|FIEIX|+H EIZ|IF|SIZ|E|E[+|E|S|EN+|8|S|E|8|E|+|+|+|E|E|E|E|E|E|E|E|E|A|+|E|E|E|E|E|E|E|E|E|+|E|E|E|E|+||+|+|E|IE|+| 8|S |E|E|O|E|E
FlEH H 2188181218181 2]8I8|F|E|FIZ|EIEIF|E|EIS|+|EIZICIEIX|S|8|X|E|E|+|E|+|E|E|+ E|E||A|A|E|E|E|E|E|E|E|E|E|X|E|E|E|E|lo|+|E|+|E|R|E|E|E|IE|O|O|lE|E|S
Sl 88888 8 8 8 g El 88 8 8 ¢ E| X E|X| 8| E|l=|=|=| E|=|=|X|=|E|=|X| €| €|=|E| €| E| E| A E| E|=| E| E|=| E| E|=| E| E| E | E|A|A|A|A[E[+[ E| E[+]| 8 | X[ X[ 8 ||~
+E|+H|+|E|+|E|8|E|+|E|8|X|8|X|8|X|=| 8| |E|X|F|E|E|8|E|E|X|X|=|E|X|N|X| 8| 8| X|=]=|=|X|E|E|A|E|E|E|X|E|E|E|X|E|E|X|E|X|X|=|E|E|E|&|+|o|=|E|+|E|X|X| 8| X |63 X|
E|C|E|+|+|H|E|+|E|F|X|E|EIX|H|X|EIN|E|EIX|E|E|X|X|S|E|E|X|E|E|E|X|E|X|=|X|=|o=]|X|=|E|o|=|X|X|E|X|N|E|=|X|E|E|X|E|=|Al=|=|=|8|E|E|E|T|+|o|] E|=|«|O| X|B|H#|SB
%wm+m++mwm+mmmmmmHmmwmmeXmemeXmXXHHOHXmXXmmHmemeHmmmXHmmOmmmme+mm2$M%%Z%X
NJEIHH|HE|+|E|8|8|X|E|+|E|E|E|E|E|E|E|E|E|E|E|E|l=|X|=|E|E|=|=|E|=|E|F|X|=|=|X|=| X |=|~|=|=|E|E|E|=| 8|=|o|E|X|E|E|E|X|E|O]E|E|O|E|E|X|O| E| E|=|%|®|o|E|E|m|B|R
E|S|E|+|+|E|E|+|E|+|E|E|E|IE|E|+|E|Z|EIEIZ|E|E|X|E|E|F|X|H|E|F|E|IX|E|X|E|X|=IE|N|E|A|E|E|IE|E|F|E|X|X|H|=|E|E|=|E|=|E|=|=|E|E|+|E|+|A|E|=|X| Y| m M| | m N X
N+ E|E| 8|+ 8|+ ElE|&|E|E|&|X|E|&|+|8]8|8|E|E|N|E|&|=|x|=|E|E|E|F|E|F|E|&|&|E|F|X|E|+|E|8|X|=|E|F|X| 8| X|E|=|E|c|X|X|&|X|+|E|E|E|A|* |=|6¢|X R C|m 7 = NN
Fle|e|+| |+ E|E|E|+|olE|8|olE| 8|/ S|ENE|8| 8| S|E|X|F|X|=|8)X|X|E|o|E|X|E|E|E|S|E|E|E|X|E|E|=|=|X|X|=|=|=|X|E|X|E|X|=|X|X| 8| E|E|A|E| S| B|m|ssf==| @/l Il |+ N
7|E|E|H|o|e|e|+|E|E|e|+|E|E|&|E|E|E|E| &|F|o|F|F|N|=| §|N| x| E]=|=|E|=|E|E|E|X|E|E|E| E| X | E| E| X|=|=|=|=| X |=| X|=| X| E| X || X| E| E|O|=| E| X || 63| | N| B | @| w| B | X|H| N
+|OlE#|7Z||e|=|+|c]e|e|e|e|e|e|+|E|H|X]|=FIX|X|SINIX|EIX|S|=IE|=|E|E|E|E|E|E|E]E|E|A|SIEIEIXINIXIN|X|X|=|X|S|X|X|=R|E|E|IE|X|X|KX %X e N X0 w X * N XN+
+|<4O|7|E|@of|elelele|ele|+|e|elr|ele|e]g|e|g|r|E|g|FH|X|E|=|o|=|e|X|e|E|E|E|E|E|E|E|E|E|X|Z|E|E|E|+]|=|X|2[O|O|N| k||| E|E | X | m w N @ w|D NN 7 G =N X
Ol N IO 7|+ 7|~ |E|E|lE|E|E|EIEIEI+H EIH|EIN|EIOIIEIX S IXIo]=IS|EIS|olEISIEIHIE|EIE|ISIOIEIE|H|IX |+ IO SISIX X A |X X 4|40t S = v m @ | | N XN G| N -
NG|SO A|<q+|E e +H|e|8|E|F|E|E|E|E|E|E]E|E|N|=|F|&|&|H|E|F|E||E|E|S|E|E| S || 8| E|E|S|E|O||E|X || E|X|X| N | o] X || ote| @] ote| 3| oto|m | ote| @S| B | @| | mm| X |ode| 5| 4| X | B |mm
mm+>H®u®®ww¢Axnm4mmmwmmmmmwmxmxwmwOmX+wmxxwwmxTxxwa##%Z|®wo%+%QGGW¥z®@X%|©IM&%
N[OE[C[A[A[C A+ |+ 7|7 *[FH| A==~ = | E | E|F = X F|X|F | 8 F X E|N EIX|E] 8 E X [X] 3] 3 71X 8] 8 X X |N| 3 O] i 3 % | o | | 7 || | oo o = = = =] O | Dok | = oo | = X | < |~
Adlelelo AN || 7| *|H|A E|A===== X=X X 8NN 81818 8] 8 X[ X 88| X N8| 8o X N[ 8| X[ N ||| 8w k| +| 7| £+ |<(w| {|N|N[E[ 3B |X] Il [F|F|+| E[]A[C
R EREREELRE R EE R RN B AN NNNNENN BN R N E B P RN E I N R EE R R RN E N E AR e
+ O<FO|I+ 0| N+ F FE I+ 6| U= >N 8NN S N]>>[>>>| S |N|>0| | & [>>>[ 3| & | >|H |H|Z|N | +| N3k N OO €| % || = 4w GG+ @ X |o/ X O|ARIAA[O
2N m)p NN NS +[S| |+ A|E|E]+]+|E] Y1 X|ow|wlv|wv|:: vl oSS 2SS IS5 8] o] N XX m| 4| A|E|E|E| || H]|A]|A[X]@| @] O|R] G| AlB||+|+]= [E]= [A
HERNY R EAEE RN O EEE T AN NG BREERER R R R ENNEEEIN NNEEEE R ERE N EH R ERNEN R EEEE R
N RN AN EEERR R RA R ENNNN N R EEERE DR R ERENEL REEIREHERNE R R NERNE RN R
ESN I EE OO KOO E IR EER R R A NN A R B R R R B R IR N Y N EE R E IR HERE NN E R BEEINNEIN R
o= 7=+ [E & 2|0 | 0] 0] +[<TD[D[D| @] #]| 7O ][]+ [® ¢ W X[ X[ X[[al]w]w][w]>]: [~ =[] ] 8] [#]X[N]| 0]+ |m|m| + |7 £ +| @[ #[A|z [ A[A]AIX]> [ [ [a[B[]w]w][S[S[>]+]+]>
Sl = ZH £+ + O DN DD D [ b [+ 7| b b bbb b= X == X X[ XN > Gl [ >+ S N X e =@ = | m [ S HIK O A [+ > A > A0S > > A+ +
mem\@m#ﬁ++uuA++AO+O&OD\#\+%®%%+%44XXHHXHM2)¢mVézMQIXzGIIII%xxx#m++))V50050055_
elelel X1 /= [# =[H D]+ + [+ +| S|+ [+ O[S N Z|E[O| # ] #] o[+ #] #] || A[A[A[FH X[ X0 €]« [X[#]| X[ o= |=|e/=|m|m] | X[X][=]| e[ e[+ +] E| e[ | r[>[X][C|S[C[> %[>+
0og oTe 0ce oge ove 0s€ 09¢€ 0.€

(39)



© Golden Kite, 2004-

Page 30 A Coign of Vantage

290

280

270

o 260

AJN[A NN [N [= [} Nfeo[=[@| @[ | H| X[ X[ ]| 3¢ <[ K[K[ K[ N[w|w]ov]wv] § ] [ >] [N |=|=|=|&[=[3 X |N|N| X[ K] X[N]N] X | X|N| X === X|=| ¥ |N| X |N| X |=[=] ¥

O NN NN NN NN N X =] A A A R X[ N3 wo|w|w]v|wv|v]ovfwv] ]~ o] §INF| X]=F| X NN NN NN N[N XXX NNLX N TN XN XN

AR EEENNNNE NN EEBENE B R R E RN A RRENEE N N NN ENNE N N BN NN NS BN BNNNES

SIS NS S NS N[OJN[N[N| X ETE|E SN HIN [N w|w|w|wo|w] 1] njwf ]|~ n] x| NF| SJNIN|Nol > N[o[> N[Vl > 8N N N|w|>| & |w|N|>|>|N

>SS0S 0SSN X F E|N E IR K R]X | wulo|wvlvwolof ]| <] a] s NNNN N >~ o] & >lo|>> N> > N|N[> N> N & >IN|> 8

2SO S>OIN|> NN N R E|+| EE|R|A|X 00OV [OJO| < [W| | H] || NN NSO N[WI>| 3> O[> | & >IN|N|> NN > > o> > N>

>NV S>>0 2 EININ|e/F E|EE|E| R H|N| N wL|L[L| I s| 1O NN| OS> 2> 2SS S>>0 > > > N Q> NS NS> NS>8

R R N N R NN NN T IR e R R R R R B R I N N NE R RN R I RN G R R R L R R LI R R R R R R R BN s

0| & >N|N|[>N|N|N|NJN|=|X| E || €| X|=|<|A|N|w|w|v|| 2 ||| 2o 2] 20| 1HOW|[N|[N[NPS > 2] >] ]S> >SS > > > o> > >SS NS SN S>>

NN NEENEN BNENEEEEE R SRR B E R IR NNYNE DR R EEEE AR EEERE BEENEEERE

O|N| 2N NN S NNV N F| F| (=] X| €[S <o]N|w|v|wv|v]v|v|v] 2 ][O N[N|N NS O[O >] 32 O[> §[O[S|N|>[>[>| 2 [>>]>[> 8] &N & &N >|>>

N NN NNNE N N E EER] N e s e s R R N RN B R R R R R R BB R R R R R R R R B R I R RN RS

NSO NNN> >N LN F| F| X F| | E|=]|X 0|0V [O[O[OIO O[O > O[O N|N| F|NJN[W[W|>] | >|>| N> > >SS >SS S8 S>> N> N

WO|N| o> NN NN NN N[N[=F || E |=|=|=|N|v|v|v|v]v[W| Il | O] 2] 3 O[W|N]N|NF] SN >[O[>|N[>] 3 O[N]>|O[~[O][>>>>> N8 2N &|>18]8|8

A R R e R N N NN N N E R E N P N e s e e R e F e e e e e e N N N NN R N R R R B RN R R R R N EIE NEIRYS R IR RS

H R R NN RN NN EGEHEEEE N R R R e e NN NN NENE R R EIEEE R E N EEEE E MBI B R NEIEAY

I A A B RN N R N NN BN N E N AN e e s R s N NN BN NN R R R RN R R R R R R RN B R RN EIEIRR

5 8 i B R N R NN N NN R I A e s e e s e R e s e R e e s N N N N NN N R R R R R B E R R E R I E N MBI NI NI

o= > > (o] i) o] O[> || |N|N] S NN/ X H| E|=|H]|X|N|O|L|[W| || I ]| >]ONNN] XN XS N> NN SO>S~ >V &8> N S8 IZeoNIZ &8

S EREREBEERLE R R R R NN B BN E E ENE NNNHE R BN R RN E NN BN NN E RN RN B R R E R E E EE I N B R I E I N Y

sl ol nsolol s n]a]svlold]:lvlolN[ SN S (ol F| X == X|=|N|wv|v|v]v|v|wv] :: [vlo|o|o|olo]N]N[N] NN S TS TS S ol S Aol S S SAlS A8l g 8 N[ X888

S N P N P T eI R I e R N N NN N BN NN R NN E R R R R RN NN NN NN RN RN R B RN RN ERENE BN ERNBENER

B R R R R NE AR R R R EENE BNENE R R BN R R R EEEE RN N NN N NNENNENEE N R RN EENNEN BRI

G N R R L R R R NN NERNE N EE Y BN RN R D NN N N NNNERENENE R R R N B ENE NE RN EE

N R R N N B D NN N NN BN R I N R R BN N e e s e s N e e e N N N NN NS NN S NN NE R R R RN R AN M=t =

2= |ol>|olvl] g [vlo|N[N[N[N[o[ >[N 2N 2 F] 2] | X e g |#|#H|o|N|N|w|w|w|w|L] it [v]>|v|N|v|v|N|v|=| XN NNl 2 N[Nl S >N 2N g2 2N gl [ X FIN[ g el g

wlw[=] ¢ vl >N vlafalNNNNNN TN IV ST el el X 8 X El=] NN wlvlvb] i [vlvlvl N[> [vlolN[E]=[NJN[N] S TN S XX N[ NINN S TNN[S S F[ S XIF S E[X]ElE|X

SRR NEE NNNNNEREEEE BRI T R E E EER NN RS N S NN E NN NN BN RN BN N T A B RG rd e s

e R N R N NN B NN N R NN R NER R R EEEEEE N s N s s s s s B R s s s N S N NN N N R YN N NN RN R RSN B =R = ey

wlwol ][>l ]SulN[vIN] S TNN[L]STNSTN[SIS] S TF| X R X E[=[A]A]X]SN[v]vo] o] Svlolv]o] S]] N[NNI TNTNTN] S [ XX =] N[S]NN[N[S]N[N[SF [ X IIXTFI XS TE XN

=[]0 i [wlv|v]>v[>|afvla] > afvlo[ Aol X F] X E AR wv|v|v|v]v]vlv|v|v]a]vla]wv]x]E|=[S NN X || X || X X X=X XN XN F X8 X 8 X - e E| X

B L R R NN NN NN NN NN AN R R R R R NN N NN N R NN E N RN E I R dmee:

= |10]10] 32|10 O[O N| N O] NN O] N || NS NN NN NN N =] A XN NN [0[0[10] 0|00 >0 0| >0V || XN | X |N| X || X |=| X |=| S| X | X|N| X | X || X| XN X]F|N| X F €] X] E|N

BEEERENEEEN NN RN ENNYN ENNNNN R AN R R BN NN R EEN NNNN I T E AN T R I N IR amEE

Ao > | N[0 N N[O oo | N LA NN NN NN NN =@ SN N NN oo oo ]S> | N[ o | N[N NS <SYNJN NN XN XX N XXX X XS ElelN|FI X FINFIFIN]EIX| X -

S N S e N N Y NN S NN S N NN NN N NN A | N e e e N NN NN E N AN I T EN I T i E T E rersrir s

OO O] G2 92| |63 63| <] QU O] OO O] OO O] O OO O] < | | O = <O O o o oo o o] Cfo] T OO O[O0 €| = | U= | Q| XU | XN X AN A A S A2 = ENX e o] 2| X <0 E| 2

NEEHERRERE NN ENNNNNNN NN ENNNEEERE N EE NN EERNE N NNNNNNEEE NN N AR Rt R B EBEEEE

DO @ 0|0 @ O] @ O 93|l ol ool o] < olfod] ol |=| o] 97| <] 0 |=|=| )| 0| O] o o] O] O o] o] o] o] o0 O O] 0| | 9 =|==| J| O] X || || | O A= EJE] S E|E] )X EJE|E|E|X|E|E
0€ oTe oce oge ove 0se 09€ 0.

(36)



(32)

© Golden Kite, 2004-

Page 31 A Coign of Vantage

50

40

30

20

10

XXX XXX 2l A a] 21 21| 21| 21| 2l <] 2l] 2l 2l o | 2l | o | o | ¢ | | o | 21| 21| 2l| & | > | 2] 21 21f 21| 21| 21| 2l | 21| 21] 21] 21| 21} 21| 21] 21 B[ X[ X[ 21| > | X [ 2l 2l A X | | | ~ | ~ | = |~ |~ =~ |~ |~ |~ | ¥ | v
2l X X XXX XXX 21| 21 2l = || 2|21 21] 21 21] 2] 21| 21| 21| & |+ <[ 21 [ 21| 21| 2l & | | | = [ X[ 2l || & | [ 21] 21[ 21] 21| 21] 21 21 18| X [ X | X | X[ 21| X[ 21 2l | > | X [ X | X[ 1] 32 | ~ | ~ | ~| =~ 5| =~ |~ |~ ~|~| ¥
XXX XXX X[ X[ X[ X[ 2l]21] 21| X[ 2lf 2121 21| 21| 21] 2] 2l & | | | > | | 21[ 21[ 21 21| ¥ || | | X [ 21] 21| 21] 21 21] 21[ 21 21] 21} 21| X[ X[ 21 X [ X [ ¥ | X | X[ X[ 2] 21| & 21| X | X | ||| 4| & | || X] & [ 4] &
el XX XXX 21 X[ 21X ]2l 21| 2|21 21 2l 2l | | 2l || 2l | # | | o | > 21 2l [ | A [ 21| 21| [ 21 X [ X[ X | 21] 21 21| X [ X [ 21] 21| X [ X[ X[ X[ * [ XX | 21| X[ 21| X[ X | * [ X |X|~|~[= [~]~]~]= |2 [~
2l XXX x| allx|x] 2121} x][ 2l 2} a1 2l 21 21 21 2l 21 21 21 2l > & | > | [ 2l o o | | @ S| 21| 2l ] 21 X | 21| X [ X [ 2l 21] X[ X | 21| X[ X [ X[ X[ X[ XX XX 2121 2l] *¥] XX <|~|~ |~ |~ ~[~][~]~
oI R XXX XX 12X 21Tl 2l 2|21 2l 2l o 2l < 21] 21 2l 2l 21| 21| | o o oo |+ # X ] 1] 21| 21 X [ X | X M 21X [ XXX [ X] X] 21 X [ XXX XX X[ X[ X[ X[ XS]]~ —~—~]= ||~ —~
el el a1 XXX |2l x| X[ 21 X[ X[ al|X] 21| 2] X[ 2l| > 2| | 21 21 21 21] 21| 21| 21| 21| > > [ 21 [ 21 |+ | 21 X[ X [ X | X[ X] XX | 21| X[ X | X[ 21] X[ X[ X [ XX | %] ] 21 =] 21 X | X | X[ X]| o[~ = | ~|~|~| |~
ellel] X arf 21X x| a1l 21 X[ X[ 21 21X | 2|21 2l 21 2l o ||| | 21 21| 21X | 21| 21 21] 2l > [ > [ 21| 21} 21[ 4] 2 [ [ 21] 21  21] 21] X 21 =3 [ X | X | X X X X[ X[ X [ 9| 3] %] [ XX | X | %[ ¥ X[ X[ X[ 2l] 2| 1] >]>
ol el X[ aifail 21| XX 21 X[ X[ X[ 2l|x] 21| X]| 21 21| 2l >| 21| 21| 21 21 21 21] 21| 21| 21] 2] 21] 21| > 21| 21| 21] 21| 22 [ > @] 21| 21] X| X[ | X [ X[ X | X[ X[ X[ XX [ XX | 3] 4| | X[ X[ X | X | [ ®]| X[ 21| X | X | 2] %] X] 2
ellellel a1 XX |2l X X[ 21 X[ X|X|X] 21| 2| X[ X[ 2l 2l|>| | ¥ [+ ¥ || 2l| 21| 21] 2] 21] 21] 2l o] > | 3¢ XX [ 3¢ [ o] ] o [ X[ 21 21] 21| X[ X | X X X[ XX XX | X[ X X[ XX [ X[ %[ X[ %] ] 1] 21] X | *]| ¥ X] 2
el XXX 2ifeif 212121 X[ 212121 21| X]X[ 21 X[ 212l 2l | ¥[ <[+ o [o| X[ X[ X[ 21 21 21| X[ 21| 21| X[ X[ | | o X[ X[ X[ X[ X[ X[ X[ X[ 8] XX | 21 X[ X[ X[ X[ X|X| X[ X]¥[X] 8] X]| %] %[ X[ X
clxlai 21 x|zl x| 2112121 ] 21 X[ X[ XXX | 21| 21 21] 21 2I| & o | 3] A | | %[ | *] 3] X | k[ X[ X [ X[ o] o[« | X| X [=] || X] & X| X[ X[ 6] X[ X] 3] X[X| | X[ X[ X[ X[ X]| X[, 3] X|X]+] %] %] XX
x| 2l x| el alfel] x| X[ 21 21] 21X | 21| X[ 21l 21| 21] 21| 21| 21| 21] 21 % | B X | X | X || % | B[ X | *|B|B|B| XX | «| <t | @ X| X|NX|=|o| | X[ X]X]X|X|X|X|X]|21]X] 21| X|X|X| 21| X ] 21] ®] *| X[ 3] X|X]| ]| x| X
ol x| el XXX 21121l x| 21 212121 21 2] 21] X[ 21 X | 21| XX | X | «| X | N m|@| X| B k| o] o] ]2 | k| @ | | K| BN XXX [ | 21] X ] ®[ XXX | X[ X] 21 X[ ] 21] 21| X[ XX X[ X | %[ X | | %] X
Xl el 2l x]2i X[ X[ 21X 21 2 X] 21 X[ 21X 21121 X[ BN N|N| <] @ m| B X| X |X| B X| X[ =] %| X |&] X« NN BB X X[ X[ X[ 21] X[ X %] ¥] 3] X[ X]21]X] 2I] 21 X[ X[ ®IX|X ]| 3] X] 2I[ X] X ] ¥
XRITRI XXX XX XTI 21X [ 1] X[ Il B[ X [ 21| || <] «| 8| 8| ]« N\ 4] X[ #]D| X | XN @] x| X |N[]|D| R B XN\|A|S] A 21 8] X[ X[ X[ X[X]X] 21 21] X[ 21] %[ %] %] x| X[ X[ X[ X[ 21] X[ %] X
ol el a1l 21l 211 21 X 2121 21] 21| 2] 21| =] 21|« % X X |« NI XN\ X | | X || X | 8| m| N[ 63| B] B| B[ B3| X| 4| & @] 21| X[ X | 3] X| X[ XX XX | X[ X] 21 X | %[ X | | 3] ,] X[ *| X | X || ] ]| %
XielelalenfanxixialnxiXel Xl X 2llo| XX« F <o NN\« X XXX X|m oA X E XN <N 21 X| X[ X[ X[ X|X|X|XIX|X[2I|X|X|*|X| ¥ ] K|k X X X o XXX
XXX 21 X]21[ 21 X[ X[ X[ 211X 21 21 21X [ 21| 2= 21 21| XXX AN [\« ] 1| ||| B B[ X|ob[63]63] 2| 3¢ B[N BN\ x| o | X| X[ X[ X[ X[ 21| X|X | ]| X[ X] %[ 21| X| %[ X] *[ ®] x| X]|X]|2][X]21[X]X
x| el x| aifaifai x| 2l 212l x| 2] 21l 2if21] X] 21| 2| o 2l & | X | | F|=] | 8| H| X | mm| sge| ot o] X m | R | N[ B | S A|N] B[ B M| 2| <] %[ X[ 3] X | 21| X[ X[ X[ | X[ X[ X | X | X[ [ X[ 21] X[ %] X[ X |X] 21| 21] 21| X
XX 212X a1 X[ X[ 21X | 21| x| 21 2l 21 2] 21| X | 2l & X[ 21| X | o] = | F| 8] 8] X | @] @| 3| D] i m| < | | B | M| %] X| X [=| X| 8| X | D] S| X[ 1] X[ 21| X | X[ ¥| | X | X 21| X | X[ X| X[ X[ x| X|X|X|X]|X] 21| X
Xl el x| aifailai x| x| x] 2l 2l a1 a1l 2i]X[X] 21] 2] 2l| =] 21 2l X | S| o [\ X | 63| M| m| || X[ M| K| X | @] A || X| @] N[ ®| o] X[ R|B[B] 4| X|X|X|X] 21| | X] %] 21] X | X[ X[ X | X[ ] %] 4] %] X[ X|X|X]| X
el X2l X[ X]Ja1[X 2l 21212121 X2l 2|21 2l 2l 2l|>||=| 21| 2SI X X T« X | ¥ > || B NN\ X NN E| SR XN 2X] 2| ] % XXX %X XXX X 8] % XX X] x| ¥ X X[ X
el XX 1] XX allx [ X[ 21 X[ 2121 X | 2] 21] 21] 2] 21|+ | 2l | > | [ 2l 2l o | o || X | ] | ¢ | | «| DI X[ +] ]3| XX F N =] m | K] 2] | 21] X 3| XX || 3| 3] ] X[ XXX X ] ] ] x| X[ X]|2l]
FEE R E MEEEEE R EE RS R R RS B R RN N EE N A RN R O R NI N L T T N T T T e
21X R XXPRIX X X[ IX[X [l X[ X[ Il [ ¥ 2l ¥ [o|o[o] 0 [ 2l]+#] 2l[o[ o[ X[ XX «] F X[ X[ X[ X || N[N #* [ @[ B] B X | 4] A[X]X] &[] % X]X] & XXX ¥ X[ ®][ X[ X[ X]X[X][X
sl a2l 2lfar 2121212121 X | X[ 21| 21X | 21| 2] 2l | 21| 2l ¥ | | 2l | < | 21| O | | | |+ || 2| & || 4| | | | 3| [ T 1| BN\ X | || | X| X | 43 3] 3| 3| X[ X | %] | | X X ¥,| %[ X ] | X] *|X]|X
22l XXl x 21 2% 21l 2l XX %] 21l 21 21 2121 o| 2l S| 2l 2l [ [+ o+ o[ o o] 21| F || <t [ X [ | 3 XX [ 21 21 X XX 3|3 XX X 5<%, XXX %[ X[ X [X[X] 2
a2 X2z a2 ailarai a2 2x X X[ X 2= 21 21 21 2l 21 21X [ 21 2l o [ || 2l o [ o[ o | o< F [<o| 8 [&[sa] «| X | XX 211X XX 3| 3 3 X X[ %] %] %] 3| ], * [ %[ X 5] x| X]| 2l
ol el a1 x|zl 21| 21 21 X[ X[ 21 21| 2| X[ X 21] X [ 2] 21| 21| | 21] 21 21 21| X | 21| 21] 2] 21| | > | 21| 21| o] o[ oo | - | = | || | NJ | | X | X | X[ X| X[ X | %] 3| | 3| X| o] XX | 3| 9| 3 3] 3] %] %[ X[ X | 3] ] %
ellellel X 2ifail a2l x| 21 a1 21X 2l X|X| X[ X[ X[ 2l 2| 2| | 21 X[ 21| X | X || X[ X] 2] 2l > ¥ | 2l| o] o | b | =] A| | <t @3k | XX X X[ X] ] X[ X[ 21 3| 3| X] X[ X ] %] %[ | 3] 3] 3] %] x| X[ X | X[ ¥] X
X[elel 21X 21X 2121 21X 21 2 XX [ X 21| X[ 21 X[ 21 21 2] 2| = X[ 21] X[ 21[ 21| X | 2I] 2l | ¥ | 2l | > | > | o[ o [ <t [ [ B XX XXX X[ 3 XXX XXX X[ X[ 43 X[ [ X[ 5] X | | ] ] [ %] ¥
ol el el X[ X=X | 21| x| X] 21 21X | X |X]|X] 21 21 21 21| 21| 21| 21] 21] 21 21] 21| X | > 21| X[ X [ X | X | X[ 21| ¥ | > > | & | | 0| > | | [ &] 21] X | X | X | X] X[ X XXX | 4| 4] %] %] X | %[ X | @] X[ ] x| *|D| *|X]| 21| X
XX[el 2l x|zl 212l 212l X || X[ X[ 21X [ X 2l 2] 2] X[ 21 21| > | X[ 2l X] 21| X[ = [ X [ 21| 21| X[ 21| X[ 21] 21] 21| 21| 21] & [ <o | || X | X[ X ] | X[ [ XX | XX ] ] 4] %[ 3| | 3] X | X[ | %] | ] ¥| X[ X[ X
ollell Xl el alfellal el 21 212121 2l X] 21 X[ X[ 2121 2l ] 21 X[ X[ 21 X [ X X[ 21 X[ X[ 21 21| X[ X[ X[ X[ 21 21] 8] 2I] 21] 21| > A A XX X[ XX -8 XIX [ 3] 3] X[ ] %] ] 3] 3] ]3] ] ] ] %] ¥][ ¥] 2|
X[l X 2llel 2l =] 2lfe|o|o X[ 21 21X 21[ X[ 21 X[ 21 21 21 X [ XX X[ X[ X[ X[ X[ X[ 1] X[ 1] X[ X[ X[ 21| X] 21 21] 21 X [ X [ 21] X X[ X[ %[ XX [ 3 X ] 4] %] %[ | 3| 3] 3] ;| X[ [ [ | ] ] x| %[ X
XXl X[ X]21] 2l =] 2121 X[ a1l 21 X[ 21X [ 21| 21| X || = X[ 21| X [ X | X] X] X[ X | X[ «&| X | X[ X[ XXX || X[ 21] X XXX | X | 43] X ] 4| XX [, | 21 3 X X[ | XX | 43] 3] %] %[ &] x| 6] X | ] x| *[ %[ X
ell] el il 21| a1l 21 21 21 X [ X[ 21| XX 21] 21] 21] X | 21| X | X X[ XX [ X | X | X] X[ X[ X[ XX | X] X[ X[ X[ X[ X | 21] %] X X XXX | X[ X] ]+, XX || X[ X] ] x| X | 5] %] D] %] ] x| X|X]|¥|*|B| X
XRIX XXX 2121 X [ XX | 2| X[ X[ 2l 21 21| X | 21| 21] 21] 21 = | X | XX | X[ X[ X[ 21] X | X | X | X[ X[ 21] X | X | | X | 21] 21] 21 X | X 21| X | X[ X[ X[ %[ XX | X | 3 X] %[ X | 5] %] % | ] 43| B[ D] %[ % | ,| ] %] %] %] %
ell el 2l X XEIX X | X[ X] 21 X[ X[ 2l X |21 21 21] X [ 21| & | X | X | X[ S| X [ X[ X || X[ X[ X[ X [ X[ X 21] X[ X[ X[ X[ 21| X[ 21] X X X[ XX | X[ X] X[ 4| X[ %[ X | 9] X] %] %] x| 6] X|B] %] *[B] %] | ¥| %] *| K
ol x| 2l XXX 211X 21 X[ X[ 21| X[ X | 2| X| | X[ X || 21| X | X| | X[ = [ X | X | X[ X]| X[ X[ = [ X[ X 21| X[ = X ] 21X | X | 21] X| X[ 3| X [ X[ X | X | X] 4| X[ X | | X | % X| X] 3] | %[ 3] %D D] | || %| % %] X
sl ailx]z1 21X [ X 21X XX 21l 2lf21] 21| X | X |X| | X[ o[ = [ X[ | X X X[ X[ [ X | X [ X[ | X[ [ X[ 21| X [ X[ X| X[ X 21| % | X |X] 21] X[ X[ %[ % | X | X, X[ X[ X[ %[ 3| *| *| *|D| | *|B| | B[ XX
ellells[X[2ifai 21X X[ X[ x[ X[ X2l 2[|X][ =] 21] %[> X | X[ X[ X[ X[ XX | X[ X[ X[ X[ X[ X]|=| o[ 21 X[ 21] 21] 21| X[ X[ XX] %[ XX | X[ X[, X[ X[ 3|, | %[ X[ 21 X[ X ] | %] ¥ ¥]| x| *|D|D|D|D| X[ X
X[ el x| 2l 2lfal] o[ X[ X[ X[ X | 21| %] 21 21 21] X | 21| X | X | X | | = | X | X[ | X | X| [ X | X || X || XX ] 21] X[ X | X | X] 21| | 21] XX | X | X[ X] X[ XX [ 9| X | %X ] | X ] 21X | | 9] ¥¢] %] ] x| | % | k] ¥| B[ %] X
S| 2] X[ XXX XXX XX X[ 211X 211X 21] X[ X[ X[ XXX XXX XXX XX [ X XXX 21] X[ 1] X XXX X 21] X[ 211X [ 3 X[ 3] 3] XX XXX D] ] x| *] x| D] *|B] *|B] | x
X[RIX 2l 1T APX XXX XXX XXX X[ X [ X[ X[ X[ X[ X[ X[ *][ X[ X[ X[ X[X] 21[= XX X[ X[ [ XXX XXX X] XXX XX XX 2119 3] 3] %] [ ], %[ K[ K[DB[ ] K
el 21 21l X | X | 21] X[ X[ X[ X[ X | X X[ X] 21] %[ X | X | X | X| X| o= | X || X | X| X| = | oo X | X| [ X[ X[ X[ 2l|| 21] X|X| X[ X[ %] X X] 21 XX [ XX | 4| X| X[ X] %] %[ %] %] %] x| D] x| | *|B|B|
S| S XX 21X XXX XXX X[ X[ X[ 21 X]|X]| X ||| X[ X] 2l X]=| X[ X || X[ X] *|=| X[ X]|X | X || 21] X] X] 21] X[ X | XXX X ] X] X] X[ XXX XIX] *] X| X] 4| D] %] x| x| ®| o] %] D] %] *| x| x| K
o2l X 2l X 21X X[ X[ X[ X [X[X|X]|X]| 2l 2l X [>| X | X |o| o[ X[ X [ X | X] 21| X| o[ o[ X[ X]| X || X| o[ X [o[ X ||| o X oo || XX X[ X ] %] ||, 3] ,] X[ %] %[ %[, %] x| %] x|[B] *|B] %] *
2 S] X XXX XX X[ X[ 21] X[ X[ 21| X X[ X[ X[ X [ X|>|=| X| X[ X ||| X | X[ X[ X[ XX X] X[ 21] X | X| X | X[ X] X X| XX 21| X[ X] X[ X[ X[ 3|9 | 3| 3] %] %] %] %[ | %] %] *[B] x| x| ¥|B|B| X
2l 21X X XEX XXX 21 XXX X[ XX = X[ [ X[ X | X[ | [ XXX X | X X] X[ X[ 21] X[ X]X] 21] X[ X[ X[ X[ X || o] X[ | X | X[ 3| X[ X] | X | %] 3| 3| 3] 3] %] o] X[ 3] 3| 3] 3] ] %] x| | K| D] ]| K
XX XXX X 21 XX 21 XX XXX [ 21| X [ X [ o] 21] X[ | X[ X[ | X] X ] X[ 9| XXX X] XXX XXX X] XXX [ X | X[ X] XX ] 4] %] XX | 3] 3] 4] %] 3] 3| X[ X] 3] %] ] 3] ] ] 3] %] ] %] ¥
2] XXX XXX X XXX XXX XXX [ XX o] 21 X[ [ XXX 3] ;] XXX XX X] X[ X[ X[ || X[ X] X X[ [ XXX X] ¥, XX | 3|3 | 3| 3] ¥, %] X | 3] 3| 3] 3] 3] %] %] x| X | %] ¥] X
K21, XXX X[ 21X [ 21X | ] X[ X[ x| X | X | X[ X| | X[ | X[ X[ 2| X| X[ X[ XX || X[ X| X[ X ][ 4| X| X[ X| X[ XXX | X | X[ X] X] %] X[ X || 3] 3| X| %] %] 9| | 3] 3] x| %] D] %] | ] %] x| x| X
S XX XXX XXX XX ;XXX 36X XX [ X 2IEX X 21 o [ XXX XXX 1] XXX XX XXX XX ] 96X 3] 3] 9] & XX XXX ] [ D] ] 3] 3] ] x] x| [ D] ] ] x| ] X
08¢ 06€ oo otV ozv osy ovv




(33)

100

© Golden Kite, 2004-

90

80

70

60

CR N N N R R R N R R I L T T I T O T I I I A O A I I T R B I B R R R N R R I A N A N N A R R IR N N A P R A P B B AN A A A R R
slefyvlv|vly|s|y|a|a|a|a|y|a|afala|a|a|a|a|a|a|a|afa|la|fa|a|a|a|lafa|a|fafa|ln|[~|y|v|~lv|~~|¥|y|~lyv|iv|v|<|~lY|<|~ly|v|~|¥|¥|v| V|V
vivivivivly|v|iv|v|v|y|s ||y s |a|a|a|a|a|a|la|n|ala|la|a|ala|y|a|a|la|[a]als|ly|Y Y| ~l~lY| Y|V v~ <L<|~|Y [~~~V |V (Y |[~|Y |V Y|y
slv|v|vvly|yv|y |y o e o afa|alaaa]a]ala]a]a)a|a)ala|alafy|a]n|a|alala]alyv|v|v|v|iv|v|v|~ly|<|y|yv|v|v|<|v vy vy vy |y
vivivivivls|y|s|s|a|a|a|a|a|ala|a|a|a|a|a|a|a|a|a]a|la|a]|a|[a|y|a|a|a|a]e|s|v|v|~l~¥v|v|~|v]v|v| v v v|<|v|<|~|l¥|y|~lv|v|¥v|v| vy
viv|s|yv|yvly|s|a|a|a|a|a|a|a|ala|a|a|a|a|a|a|a|a|ala|la|a|a|a|a|a|a|[a|afy]|a|ln|yv|v|v|l~|lv|v|~ly|~l<|y|dly|~|lv|<|v]ly|V|~|~Y|¥|~|Y
syl |yl |a|a|a|a|a|a|a|a|afa|a|a|a|afa|a|a|a|afa]|a|la|a|a|y|a|a|a|lafa|a|n|lyv|v|v|lv|~lv|[~ly|v|v v v v~~~y |v|v|yv|y
viv|v|o|ofy|[a|a|a|a|a|[a|a|a|afa|a|a|a|a[a[a|a|afafa|a|a|lafa[a|[a|a|lafafa[v|a|a[~[v|v|~lv|v]ad|lyv|<|dy|~|<|v|~]¥Y]v|v|~lvY|v|v| |y
sy ey w|w|ala|w|w|a|n|afala|n|n|[a|n|a|a[a|afua|/a|a|a|a/a|a|[a|[a|]afu|a|n|y|v|v|~lv|lv|~Jy|<|v|~|<|y|v|<|¥|v]~|Y|v|v|Y|¥|[y]|
viv|iv|s|yfe |y |y |o|o|n|a|a|a|ala|n|a/a|a|n|a|a|n|afa|a|a|la|a|n|/n/a|n|als|y|n|v Y| V| V[~~~ |[<|y|dly|<|d~]~|YjY|~Y|~|Y ¥ Y|
AR v ool o|y|a|a|afo|a|a]a|a|a|a|a|a|aala|a|afa|a|a|lafajafe|lala|yv v v~y |v|l~ly|v|dlv|yv|yv|v|<|[<|y|y|v|v|y|a|y|a]|s
sy |a|a]a|a|a|n|a|a|a|[y|a|a]a|a|a]|a|a|a|a|a|a|ala|la|a|a|a|a|a]|n|la|afu|y|a|v|v|v|v|~lv|vladly|v|v|d<||v|y|v]alyv|v|v|v|y| |y
MR EARARAEA I R R N R N R R R R A A N N A N N R N R N N N S A A R A R AR AR AR AR A T R RY T B2 AR R 2R AR AR AR
sy a|a|a|a]s alww|a|a|w|a|afa|a|la|a|a|a|a|n|a|lafa]|a|fa|a|a|a|a|a|a|lafa|n|[n|v|v|v|lv|v|v|v|v|~lv|v|v|v|v|v|v|v]y|v|y|s|y|a|y|s
vis|lv|v|v|vly|yv|s|s|y|a|a|y|a|afa|a|a|a|a|a|a|a]|a|afa|a|a|a|a|a]|a|la|a]|ala|yv|s|yv|v|v|v|v|v| vy v v v lv|~l~ly|~|¥]v|yv|v|y|s|v|y|y
sy oo |a|ala|a|y|a|la|a|a|a|a|aa|a|a|a|a|a|a|a|a|afa|la|a|a|a|a|a]|a|la|au|n|v|v|v|lv|v| v v|v|~|~lv|v|~lv|v|~lv|v|y|o|y| ||y vy
. sl e ey v|v|vly|v|y|a|a|a|a|a|a|afa|a]|a|a|a|a|a|a|a|ala|a|a|[a|a|a|a|la|a|ala|a]|a|v|v|v|v| v |v|s]ly|lv|~l¥|~|~|~]~lv|v]v|v|v|y|s|v|y|y
& v iviviv|y - alafa|a|a[wfa|afalala|la[a|a|a[a[a|lafafa|a|a[a]a|la|lalalafu|a]a|a[v|v|v|v|v|vlv|v|v|v|v|v|v|v|[v[~ly|vv|v|~[v|v|y
v a e w ey =]y alw|w|a|a|wfa|a|a)a|a|a|a|[a|a|n|n|a|afa|a|a|a|a|a|a|a|ly|afa|a|a]|a]|n|lv|v|v|yv|aly|v|v| vy v|v|v|y|vle|y|s|v|v| vy
. AR R sl w|w|a|a|w|a|a|a|ala|a|a|a|a|a|a|la|a|ala|a|a]|n|la|a|a|[a|a|a]a|la|a]|n|[y|yv|v|v|la|aly|v|v|v|v|v|v|v|v|vly|y|s|v|a|y| ]|
. sy ey sy |a|w|a|a|a|afa|a|a|a|a|a|a|a|a|ala|a|a|a|a|a]|a|la|a|ala|a|a]n|la|v|y|yv|y|a]y|s|v|v|v|v| vy v v]lv|lv|v|y|s vy
viv|s|v|y Vlo|ly|o|a|a|a|a|a|afa|a|a|a|a|a|a|a/a|afa|a|la|a|a|a|a|a|a|lafala|a|a|a]a|la|y|a|afy|~l~ly|v|v|yv|v|y|a]s|v|v|v|yv|=|yv|y
v Vs |v|v|y iy |a|o|a|a|a|a|a|afe]a|a|a|a|a|a|a|a|afa|a|a|a|a|a|a|a]|a|lafa|a|a|a|v|y|y|a|a|afa|v|yv|yv|s|v|yv|v|v|y]e|v vy vy
Vv |||y sl w|w|a|a|w|a|a|a|afa|a|a|[a|a|n|a|a|a|ala|a|a|a|a|a|a|la|a|ala|a|a]|n|ly|y|a|y|a|a]y|v|v|a|y|s|~ly|v|v]v|ly||v|v| v|v|y
v Vs |v|v|y alww|a|a|w|a|afa|a|a|a|a|[a|a|a|a|lafa|a|la|a|a|a|a|a|a|lafa|n|n|v|v|v|lv|v|a|[v]a|v|yv|s|v|v|v|v|~lv]y|v|v|v|v|v|y|s
s e |y vy alw|w|a|a|w|a|afa|ala|a|a|a|a|a]|a|lafa]|a|a|a]|a]n|la|a]n|[vfy|<|y|v|v|v|v|v|v|v|y|v|v|v|v|v|v|v|v|y]e|v|v|v|v|yv|y
. MR ARG alw|a|a|a|w|a|afa|ala|a|a|a|a|n|a|lafa]|a|[a|a]|a]n|la|a]|n|lafy|v|s|v|v|v|v|v|v|vly|vv|v|v|v|v|v|v|v]y| ||y ||y
BN ala || afafa[a|alala[a|a|afa[a|a]lalafa|alala[a|la]lala|[v|v]v|v|v|v|v|v|[v|v|v|v]|v|~|~[y|v|v|v|~[~|v]v|v|v|v|][y]|s
viv|iv|iv|iv|ly|s C N e N B B B R R e A B B R e B A A B A N R B B A B A Y R O T R R A R R A N R R N N N A T R R ] BRSNS AR AR
sy e |e|v|y|y L T N B B B A N e A B R i B B B A B A N R B B B B B PN R e N R R A R R R N R R A R R A N R R AR AR AR AR AR
VIV ||| L NN NN NN NN AR AR AR NN AR AR AR A R A A A R AR L R e A R A A A A R A R R R R AR AR AR A A R
el e e LR N L N NN NN NN NN RN AR NIRRT AR AR A AR A R A P e P A PN A AR R R AR R2RARAR 2R 2R AR 2R 2
MIERRA . | LR R I B B I R T B B A I I B I B A B R R I R R R A N Y A R N I R R A A N N AR A A R AR AR A R A R AR A A R A R
BRI R N N N e B A R A N B R e A R A A I B e A B B R A N R R R O R A N R N N N N R R A A PN R AR A R R =R
vy LR N o e B o R e A B A A R A A N B B R B R N A R R R R N R A R N R R R N N R A N R R Y R R R N R R PN )
LR AR AR X LR A RN NN AR N NN AR R A AR R NP R AR AR A A R AP P =l P P P A P A RPN R R R R R e el =R 2
¥ ey ey LN I LR R A A R R N - A R R R I P A A A P I PN I I R R I e b B PN e P e P RN I A PN A P I PN I PN PN PN bl o I PN
. . a|n| == . v sl e o[y |v|v|v|v]|v|v|v]o ||| ||~ || v |~[~]D [~][~][~][~]2 [~]~]~]~]|~]~] L2 [~]>|~]>]>]2 |>|2 |2
] afafa]a]a]s |- v ivis|lv v sy vy v v|v|v|v ||y |2 D |¥|¥ ||~ |¥|¥|~|¥|~|~]2|Z|~2 |2 |~ 2 |>2 2 [>]>>]> &> &]>> |>[>
MKl K Y|V v v vy vlv sy v v v v v |[~lv]vv|v vy |y |y |y |y |||y~~~ S~ 22 |2 |2 S>> > S+ E[+| [+ +H]E] &> > |>|>
LA R D ~l~lY|Y¥|Y¥ Y|~~~ (2|~ |~|—|¥]2 |~ |¥|¥ | Y|~ Y |~~~ AP~ 2 |+ 22|+ |2+ |+ 2222222 |>>2 22|22 |2 |2
AR A RARY B IR AR 2R AR 2 )««))«U)U)U))UU)U)))UVVU+%VVVUVVUUUU_U++UU‘\+UUUU+VUUVUVUUUU
—~|—~ —~[D |~ V|~ |||~ ~l>—~22 22222~ 2 |~2 222|222~ |~|l|l|~|~2 <2 |22 |~221|1|2|<}l|2|1]]12|+222|+]2|>222|2|2|2
—~| v~~~ S [« |2 |2 |>|> ~|—2 S22 22|~~~ 2 |2 ||~ |2l 2222|2222 2|2 22222222 2 2 |~[2 |2 [>[>|&>]>>>>>>|>
e =l E o[> |> ~|~ ~p 2|~ |2 |22 |||~ ||~ ||~ |~ |||~~~ ||~ |~|~|~|~|I|]=[2 22|22 2|2 |2 |~)]2 |2 |~~|~|~[—~|~2|+]2 |2 |>>2 2| |2 |~
=) ERE ) o |~ |> >~ SIS|>[o [« 2|~ 2 |2 |~~~ |~|~[2 |~ | ¥| ¥ |~| Y]~~~ ||~~~ |~ [~2 |2 [+ |2 2|22 |>>2|~>22 2|22 |2|~2 2|2 |2 |>>|>
|~ > |~~~ >|>[> S |> Bl S e T e e PN N N = NN N N R R N e e e N e e e e e e e El ke I ER ER R ER R A R AR B A B S A R e e e AN R s B R R S IE S o
v~ v |~ < A~ A A A AR A A A A A A A (Ao [~ [~ [~~~ ~)=]~]2 [+ |+|+]| 1 |+]|+] 1 |+]2 2 [ &]+][+][+]>][+]+ ][+ [S[+ [+ [+ +|+[+H]+] E|x[>]>|>| |-
|~ |~ ]~ <|~|< —~|~ e BN N N N R N N =l N R N N R PN N e N PN N N e N N s N N N R NN N N NN NN R Y R NI N YE PR IR A P
NI ENEERER RS D~ |~~~ >|~| ||| ||| 0| Il ||| IRNIRN[W|W| | ] 21| DD~~~ ||~ |~~~ ¥ |~ v |~|¥|~|~]~]2 |2 |2 |~
SUX A A XRl2121 3R] 21 A XX 2R 2l <[ 2l 2l || #| || H# | Ho | o | ¥ | +#|+#| | 21| X[ 2l 2l || X | 2l o | X|>| 2l 21| 2| 21 | X[ 21| 21| 2l 2t | < |~ |~ |~ |~~~ <[~~~ A= > > > > ] )
A N E N EEEE R ARG EEEE B R EEEE HEE EEE EEEE HEE N EEE N ER ER E R R E R R D S
XXX X[ X]X[ el 4|2l 2|2l & diolo| o <o oo 2 el2ls|e|e[ 2l 2l 2fel 2l el 2l elj2lf 2l alj2fel| 2l 2l 8| X | X | 2l|o| X | 2f2l| 4| X[ S|~ [~~~ = — |~ = Y Y
CIX X XXX XX X[ 2l o o2l aljeleljeljel2lis|#< |2l el 2l 2lo|o[s|s X]2l|o| o o 2l 2l 2l 2l alj 22l B X | X| X | X | 2|| X]| 2l 2j& || X[ X| X[ I | 2 |~ [~~~ >~ 2 Y
XXX X[ XX X[ X X[ X 2l X2l 2cl2lRlRl|s ol 2121212l ¥o|o ofX | 2l 2l 21 21| 21| 21| 2I| 21| 21 1] X[ X] 21| X | X| ¥ [ X | X | X] 2| 2| 2| X| X |0 || N|N|X| & | X |N|X| 8| X]| 8

Page 32 A Coign of Vantage
o
8

oov 0Ty ocv (0194 orv




(34)

© Golden Kite, 2004-

Page 33 A Coign of Vantage

150

140

130

120

110

KM A|A|ALEE|IE|+|o |+ HIAIAIAISIAI+D |~~~ Y Y ¥V Y ~|¥ |V (Y| ¥|Y Y ¥V Y (Y ¥ |V Y Y|V Y Y[y |V Y Y|V Y Y| |V vy <Y v v v (< |¥|v vy v < Y| ¥ v vy
I HH A AIAI=|E|E|+|E|F+ Al Al [~ |2 [ ¥ ¥ |¥ |V Y| ¥V | ~|l¥|¥| Y Y| ¥ |V VY i¥[VY |V VY|V |V Y~ Y Y vy |V v vV |V VY| |Y (vle |V Y DY Y Y ¥ Y YY| VY| Y Y| ¥ Y Y|y
KA A|A|ALEE|I®|EJE| |E|+|—|~|2 |~~~ |~~~ ¥ | ¥ Y| ¥|Y |V ¥ ¥ Y (VY |¥| VY VY ¥V |V (Y| |¥ |V VY Y|V Y Y v |V VY ¥V Y ||l |V Y Y| Y Y Y| < |V Y)Y Y Y Y| ¥ ~|Y Y
DN N NN DR Y A e =R e e N N N e R N R R R R R T R R R N R R R R R R A R R R AR AR AR 2R AR AR AR 2R R AR AR 2R AR AR AR 2R AR AR R 2R AR AR AR 2R AR AR
NIHIENININIRIAIA L |2 [~~~y ||~ |¥|—|¥|v|v|¥]yv|v|v|v|v|v|v|v|v vy |v|v|v|v|v|v v v ||y vy v v |y v v |y |s e |y |y v ||y vy v v v v|~|v|v|¥|y
A D e R R el R e e PN e e R R R PN e R A R R R R N R N N A A R R AR AR AR AR 2R A IR 2R 202 R 2R 2R AR AR 2R 2R 2R AR 2 R 2R AR AR 2R R A A R IR R AR R AL R AR At R 2
e N B R R e N N R N AR e AR AR AR 2R AR AR 2R At RAR 2R AR 2R 2R AR 2R 2R 202 2R R At R 2R 2R 2R 2R 202 R 2R 2R 2R 2R 2R 2R 2R 20207 ER R AR 2R 2R R R AR AR AR A IR 2R 2k R 2
I e R RN e e e PN R e P R R AR R A AR A AR R E AT R R 2R AR AR AR R 2R AR 22 R AR AR 2R 2 R AR 2R 2R AR 2 R 2R 2R 2R 2R 2R 2R 2R 2R 207 EE AR R AR R E A R A R A R AR AR AR PN R AR R
e R R P I e P A P P A R AR I R R AR R A A R A R R A AR AR R AR A R A AR R 2R AR AR A R A AR AR A R AR AR AR A R N I A R R A AR A R AR AR R R AR R P A I P
‘)««)«A\«)«;\«««);\«««««««A\««««)««««««««««««««««.«««.«««««««««.««««««««)««««
e AR A AR A AR A R A R R I Y R AR R AR R AR AR AR AR AR A AR A R A AR AR A R A e A R AR AR A AR A R AR AR AR R AR AR AR A R A AR AR R AR E AR P A R A P
e A AR AR AR AR AR e R A AR AR R AR A A A R P AR AR A R A A R A N N AN N e R N R R R N R AR AR AR A A R A R A AP I P I P P I P I
e R N A AR AR A A R A AR AR R AR AR e A A R A A AR AR AR A A A AN A R N A NN R R AR N AR AR R AR A A R A R AR AR R R AR e P P I P
S R e AR A N R AR A N R R R R R A A A ] R N A A R A R N N N RN R NN RN RS AR AR AR A A e A AR AR A A AR AR e Ea P PN A R A R R
B AR B R AR AR R 2R 2R 2022 R 2R AR 2R 2R 2R 2R 2R 20202 F 2R 2R 2R 2R 2R 2 R 2 N N LN N N N RN NN R R NN R R AR AR A R R AR AR R R R R e R R R e P P R PN R
N B IR I eI I D NN I IR R NI R IR R N IR 2 N NN I T I R
LN N N R L R P A A A AR AR R AR AR A A A A A A R A A N RN A N N N RN NN A RN AR AR AR R R AR e A A A R A A R A P I R R P A P I A
e el s lely |y vy vy v vy vy v vy vy s vy sy e e falaafala]alala]alalalylalalyy|o|v|v|y]v|v|v|v |~y v~y ¥y |~l~|v|v|~|y
el w|a|ale]n|y| oy vyl a|y|a|a|a|a|afa]|a|a|a]|a]a|la|a]|a|lafy|y|s|a|v|v|v|v|v|v]y|viv|i~|lv|v|v|v|v|v]|~|Y|~l~|~|¥|v|y
sl el e ooy oo a|v|v|v|vlv|v|v|v|v|y| |y afy|y|a|v|v|y|y|a{y|afa|a]a|a|a[a]la]a]a|vfy|v|v|v|v|v|v|v|v|v]v|vv|v|v|v|v|v|[~]v]~]|~]A]A][¥][~]D]|x
BN e R R R e N R N R RN R N N I I R A A B A A R A R B R T F R R A R A R AR R AN R N N S VL RV PN RV SN EVE RN KV N N N N Y PN
C e e RO e N B O R e B e B N I T R o N Bl B e B T R R R R N N N N R AN I N RV B R B B B R Y R e R R A R R A T B R N R R SN R AN AN RV N N N N R Y
S N R RN R N N N N A R R A A A N N A N I A O R R A RN A A R A AR R AN R N SN EVE N EVE PN PN RN N PN N VS NN
el w|a|alya|a|yn|a|y|a|y|vlyv|v|v|v|v|yv vyl a|a|y|a|a|a]a|lafa]|a|a|a]|a]a|ly|s|a|aly|v|v|iv|v|v|v|v|v|v]y|vi~lv|v|v|y|~|l~] Y]~~~y
S N RV R N e N R R R N R R R R N N e N N B N A R AR R R A R A A AR R AR R A R NN RV RN PN BV N RN N N RV N R
B e e B R N N R N R N N e N I NI R A N N B I O B O R R Y BN R R R RV R VAR PN RN RV SNV RV N PENEYY N N N N N PN N
L R A A R A A R N N R A AR AR A R A A A R A A AR A A R R A N LR LN N IR AN NN NN RN R AR AR P A R AP AR R Ea A I P I P P P P P P P P P Il P I P
sl e el sy als|y||y|vly|~lv|v|v|v vy vly|y|a|a|a|a|a|a]|a|lafa]|a|a|a]|a]a|ly|s]|a|v|y|vv|iv|v|v|v|v|v|v]y|~l~lY|~|~l~|A]A]A)A|AAlA|AA]A
N N AR AR AR 2R 2R R 22N E R R 2R AR 2R 2R 2R 2R 2R 2R 202 F 2R 2 N R N L N L L R R R A N R T e R R e I RN I R R R P RN I e P I PN I R RN P IR PN I P P PN IR
O e I I R T I I R A B B B R N R N R R R A N R R AN R R N R R B B A A R A N R A R B S N R R AR R AR R A PN I A N R R N A R PN I A PN N I N N N N I PN PN
e m ol a|a|nfy|a|a]n|a|alyiv|v|v|yv|s|v|v|v|vfy|yv|y|a|a|a|a|a]|a|afa|a|a|a]|a]a|la|a|y|aly|~~ly|v|v|v|v|~|v]|~|~||~|~] <]y d|]A)|—] 2]~ —~]—~]—~
sle|o|a|afa|n|n|n|an|la|la|y|a|afo|n|n|yv|yv|v|v|y|a|sly|v|v|y|a|a|a|a|a|ala|a|a|a|a|a|a|n]n|v]y|v|iv|~|lv|v| vVl |~~~ Y|~AlAAAAAlY|AlAAAAAlY
R e o N e A B O N A e O N N N N A N A R N A R N D R R AR R AR R R N N A T N R R N R R R R PN Y BN N N N N PN AR
N e N e A B e e A N O N A N N N A A I N A R D R R R AR R AR N A R N N Y R N R R R RV B I RCE RN AN N N N N N N PN
O e B N B A B B T e B B BN R B B B N B e N A R A R R A AR AN B B BN I B N B A B R R ECE RPN B B | RS N A RV SN EVA RV AN B RV AV RV RA R S RA PN PN RPN RN N PN N N
O R e e I O I A I A B R R I B B B B e I N R N I I B T R T I O I B T R B B B R B R B B I e I R e B A N PN I N I N A A PN A PN I PEN PN S DN N I A
sl a o || ala || n]|a|n|n|a|a|n|afy|y|a|y|a|n|n|y|y|afa|a|a|a|a|a|la|a|a|afu|a|a|a|a|a|a|la|a|a]ladlv|~ldly|v|v|v|~|v]~ly|dlyv|v|<|v|<|~ <L)~~~ Y|Vv
e a|a|alu|n|a|n]nla|v|y|a vyl y|y|a|y|a|a|y|yfa|a|a|a|a|[a|a|a]|a|lafa]|a|a|a]|a]a|la|a]|a|lafy|s|v|~|v|v|~|v|v|v]<|v|v|v|<|y|dly|y|aly|~l~l~|¥|¥|yv|y
sl a ||| ala || n]a|n|y|n|y|n| vy |||yl |a|a|a|a]a|la|a|a|afa|a|a|a|a|a|a|la|a|aldle|yv|v|~|v|v|v|v|v]|~lv Y| |~ly|v|v|<<|~l<]|~lY|¥|~]v|Yy|yv
O e B I T I I T I I B B B IR R R I R B B B e R R AT BT B T O R B I O B A I A I A R R R R N N R A A A R R A R A AR AR A R A R A I R EN Rt R A R 2R ]
slo o |n|nfu ||| |n|ln|la|y|s|vjy|y|s|v|lv|v|s|s|v|yls |||y |a|a|a|a|a|a]e|a|la|a|a|a|n|n|a/ale|ly|ls|v|v|v| V| v|Y|[~]<|¥|¥|s|y|dy|dl~~l]y|~|<|Y|¥|~Y|Y
O e e B I N I R O B B B B I A TR A A B N R R U TR T R O B A A T I IR IR B A R A A R B R RO B AN R R R N N N A A A RN N A A I ENEARY R et R 2R AR A R
e e B N I R e e B R R N B I TR IR N B e R R I LT R R O B B A I I I O R I I B A B B R R R R B R R I R S A A A N R R R I I RN A A N N N A A R N A R
el a|a|al | n|a|ny|a|n|n|y|afyla|ly|y|a|a|y|a|a|afa]a|a|a|a|[a|a|a|a|lafa]|a|a|a|a]a|la|a]|a|[afy|v|v|v|v|a|la|y|s|v]y|vdly|v|~l~lv|<|v]<|¥|~|~|¥|¥|v|y
N e e B T BT O O T R R R RO B e R T I B R R B IR T B T O B B A I I B O B N N A A i R R R A N N A o I R A N AP B AR A I R AR A I N N R Y N R d NS A A R N
O I e I I T I R A I I B I B I I AR B T I I R B I A I B T O T I I B B I O I A I B B R R R N A N A N A A R A N R R R AR PN A A R AR NN NN R A Pt R A R
R e e N N R R I A N A N R A R B R R R R R B B A R B B I A I I O O O T B B B I I I I B R B R B I I S A R A A N PN I N I e R R PN - N N A R N A R
O B e I R I I R B I I B R I I I R i R B I I B T R B B I T B A I B O A T B A I R R R A AN e R N A A N N A RY R R R N P e P iR i il i T R A A P B
e a|a|alu|n|a|w]n|a|a|a|y|afua|a|a|a]|a|a|n|y|a|lafa|a|la|a|a|[a|a|a|a|lafa|a|la|a|a]n|la|a]|n|lafy|a|yv|v|v|v|v|v|~lv]y|d~l~|<|Y|[~|<|~]¥]y|v|v|v| vy
e A A DR R A R R R e e e e e N e e e N e O N A N A I N N I T EE AN R N N R 2 N ] NN N A A R
sl aa|afu|n|n|n|nn|y |||y |a|a|a|a|a|y|o|a|afa|a|a|a|n|a/a|a|a|/afa|a|a|[a|a|a|[a]|a|a|lala|y|v|[v|~|lY|v|~|l~|l~ly|~|<L|~||Y|~lv|dAly| <]~y Y|Vv|Yy
sl a || m|ala || n]a|n|n|a|y|ly|aly|y|y|a|a|y|a|y|y|afas|a|a|a|a]|a|a|a|a|afua|a|a|a|a|a|a|la|n|x]s|yv|v|v|v|v|~l~lv|v]dly|v|v| <]~ L]~ Y|~~lY|V|v|v|—|Y
CRRCE R N N S N I B RS R B N RN R RN IR T I S T I BT R IS R I (RN I BN (R S I B I R I B R RN B VA I B SN AR RN A R B | R PN N N N IR PN Y B D B I N R A
w || wfn | aflu|n|n|n|nf[n|n|v|[v|vly|a|y|a|a|a|a|y|a|[afa|a|a|a|a|a|[a|a|a|ala|a|a|[a|a|a|a|a|a|lales|e|~v| |~~~y |~|ly|v|[v|<|~[Y|[<|~ ||~y |¥v|yv|y>
o n || n|wflefn|n|[n|n |||Vl V||| s|s||ala|o]|a|a]|a|a|a|[a|a|[afe|a|n|a|[a||(a|a|[la|afe]|ns|v|v |~~~y |~[<<|~|Y|~|~~|Ylv|v|v|~[Y|v|y|y

06¢€

(0194

o
<
<




(35)

© Golden Kite, 2004-

Page 34 A Coign of Vantage

210

200

190

180

170

160

~AlFFINElIEINH w [+ S SANE e[ o[« [~ ~[~[S] oS~z [~ [l [ [« o[ [e] e el Nl c]~[~ ][~ ]v]o v
55_))V%V&U&O)@V)HOX.TU)ZVZUVVUUU««U«««. LR AN N NN NN RN E N R N A A A A AR RPN PN PN b=l PN R A
SO e SIS (H(>0 2 [0OINO A E| L+ 0> o|>>|o|+|>|>o|v v |yv|sfy|s|s|a|a|a|afafafaalaajaala|y/y|=|s]e|yv|yv|yv v v v v v v]|~|¥|~|~[2|2|~|¥
SIS+ RN [+[0[O|AIG G|l [+ [>|~[>[>o|+|+|+|[+2|—|vo || ae| ool a]|a|a]afs]]o]s]|¥|v|v||v]e|v| ||y v|~v|o]v|o|~|~|~~~]~
SO+ +H | FHIATHE | | [H|O|> m Ko Ao |[E(+ |+~ 0|~ |+|+|2 ||+ || s a|s|o|n|n]|a]a|s|afs]|=]s|¥v|v|v| v v v vy ||V |V V|V |¥|¥ |V | Y]~ Y|~~~
Ale lHl+ 2> B[+ OO B G+ AINH| QI E[+|0|>> o>+ > |y |y |yfs|s|s|s|a|y|a|a|afa]a]a]a]nyv|yv vy v]y|v|v|v|v| v v|~|¥|v]|Y|~|~|~|~> 0|~
oo O IR+ [+ OIATTIN+H XSmO+ [ L[S0 1S 2 [+ 0|~ > vy ||| |yv|v|yv|yv|s]s|yv|s|v v v s v v |¥]v|v|v|¥|¥|~lY |~~~ 0|~ 0]|~]>®
Fl | F o N+ +HSOIATIO | [OfSsl|o|+ [+ 0[S [SI+[+[>0 D [0 [v|>|y|yl|=|=|=|y|s|y|s|a|a]s|yv|s|s|yv|s|lv|v|v|v]v|v|v|v |||y~~~ >]>]0] 0>~
e |+ + +|>|BOe [+ 0RO [l XS [+[O> 0S>[S+ >>0 0|0 |y« |yv|yv|y|s|s|a]s|s|s|v|iv v v v vV |v|v|¥|¥ ||~ 00|30 >0O|0|>]>~|>
H= OIS e |0FOIR|IBIN|FIO|m No|o| =[S0 [S[S]S 0> 0> 00 [+ |v|y||v|v|v|v|y|«|s|sls|v v v iv|iv|iv|iv v ]V v |||~~~ 2] S|0] ] &]>]>] o>~
+l |+ tH e [+ O R OO X ||+ |+ |>>> 0| 0]> >~ o | vy v ||y |y |y y|s|s vy ||~ Y Y Y ¥ |~ Y)Y |~~~ ]S> a|o| 2| 2]o| > 2> > > > >
+H[+]+]G]>[0[0]e [OISTINRIAIAIR|¢| X2 (= [ 0|~[S[S[A]S 0[S o[>[~> [F[o oy |v|v|v|v|v|v|v|v]|v|v|v|v|v|v|v|v|v |~~~ o] n] |~ 2]~ >]>]>]>]>]~
| o |+ OIS IAIAIOS IRIB[OIDSALO| G4 YE [+ &3] 0|>>|o| &|>>|~|—~2 |+ |v]y|= ||y v v v v v |v]|~|¥ v ||y |||y |~ o> 0|~ o> ]|> ]|~ >>>~o|/N|>
ALOLEIATIRIO[AAIATH R B AIA A H N[O Q| 0>~ ] E|—~|>|>| 0> |e o |v]y vy v v v v v ||y |||~~~ S| >~ ] >~ x> > o> > > >~
AlAIAIAIBICIA IS IOIA | DA HIAIA I H| X || >~ 0>~ 0> 0>~ |E|+|~|v v v v v v v |[~|v vy v v |~~] 0] 3]0 > |~ >]>]>~|o|>|>| | o> ||| > > >
Al  ROISIAASIAINHIRIAAIEAAIY S|+ |+ 2SS 0S|~ S+ p v vy v v~ v v |y ||~y |~ |~~~ a2~ s s s a s a ]S S>> s N> >~
Al ARG [ BIOIAISHH| K< | EJEIAle | X |||~ 0>~ 0|>|~|>|0|+|R|Z ||y v ivIivDo v v v v |[~|v |~ 0] |~ >|~| 2>~ > ]|~ >]>>| o) > > > 0> >
ALEIHIRIBJAIOAISIOIN| 0| RIA R+ E|R|e (H|E||>>| S>>~ S| v v v v v v |~~~ o]~ |~ S|~ >~~~ o>~ > > o> > > >~
AlAa = B> ANV IR K R|o| € AR HFH oS>>SO SIS > 8o/ Eloa v v|yn o |~ o~ o|>|o|>|x| ]| >|a|]a| s> 2> o| o> n|w] > > s>~ N |~
o | AS|THAIO A IS IAIS|O| O |1 |Je [Ale [R>SO >SS~ +|N| | oo | 0| ¥ | v |~~~ 0|>|>]>|> >~ OS> o)~ S>> S>> o| | > >~ 0|~
ElA|OIN|AIAIAIAIAIAISIRIBIEIR|E|« R E(@|C| || &S]S > > |~ > > X ||~ |~|—~|—~|—~| o] :|>|>|>|o|w| oS> > [S|o| >~ 2] 0] 3| S0 > 2> >0 0| & |~|>|>
» (Ol O|AalO|e [AAIRIRIAINRINRIZ]+|E|= | E[H|E[+[+][>] ]S N[~ > >|o|c|~|~]>]>]~|w]>]| o] |N|N]>|>|v]| > 2SS |o|S[v]S[vlv[N] v S o[ S|o[>] R[] &> 8]~
EN|< OO0 EIR|e | Ale | AR>S H|OIHIAIE[G|+|E[+]| SIS 0S|~ >SS N||~fo| |~ |>] ]| >> >/ NNNOIN[> | IO[N][>] 30> 0[] > >N & N> &>
ElO|O| A R|A|e |IAAIRIAIAIOIRIB]+|E|e [BIX[+[+][+]E[SE S>> > >0 >]>|>|w| ] 2 |w|>] 2 |o| NN O > OIN|>SON[O[SIN[O[W[>] 2 O[> 2 O[SIN| L& 8] 8] 8] &>
o[ i e [A[AIA S A A R[S AR EIA A A H E|+]+ o El5[5[5 55|~ 2 N[ =5 g[S o| == v Nlo|v|v[> N[N [N[o|vla E v [vv| S| S vl> N[ X833
Elol > ElaAAIRARI> R IKIR[e AlAaAlll+]+]| 3] 25> & l~~>~ XN ]S N[ & o] > 2NN o> v o NNN| NS N> vl SN oo ]SS NN X ol X o &
WIS R EIAIAAIAIE|RRIXREIAIAIS|AIG|+ |+ 8| 8]>= == > X N> & | X| 8 | X|w|w| | > N|N]w| 8| >0 g |N|N|N| ZJN|N|N| 8 N[> 8|8 |v]N|X[8]|8|X| &[>
AN B EIAAIR|ABIXXX(AEIZ>|IOOIR|E|+|+|E|+] S| 8|>]>]>>|>X|X| E] 8| X|o|e 8w >N &| g]leo|N| & |N|N|N|w| 8wVl & |>|<|N|N|>N|N| g S|8N X|N|g|<] 8>
SHEIRE|E | R BIAIAISIR|IBIA|o|AIOIOIOIBIEIE|E|+|+H]S| 8> 8|8 |o|X o] 8| X|X| 8 |N| 8 |wININ|Z]8|wIN|I>>v| g vl g lv|vlNwv| g 8 v 8|l INI>NIX X lolX o 8|~>
AICIGIRIAIAIRIAIAIRIRISIAAAISISAININR E|+H| XHS]2]>>>> > 2| X ol=lol X o/ NN > N[N Elo] ] &[N & u[w|N[]>[Ww| NN NN XXX X X 2ol S|~
MEN|e AR R A OAINR> A |AIRRBINRR RO+ 2SS >o| X o)X | XX & &INN| & |N[wl>|w|w|>|v||>|v|L|N|v|>|vlv| Z| 2> V| S |ol==| E|lo|lc|c|c|
HISIB] E[AIC EAZ R[> O [A]R|AXRIR[X][AE[O[E[]Z] 8[>[>] 8] || XX | X]|=|X|X| ¢ |o|o|w[w|N]>]N]|wv] v >[v|wv[>|v] ]o|wv[wv]> ][N\ g |o|=]=|H#| V=[] g | +]2
WX X E OO E|AAI>IRIR[R|A|* A[H[H|G|R|+ |[E|E| X[ 22| 8] 8|2 |N|>>|>| YX|IN|=|X|N|>||N|>|0|0v] | 0] >|0v] 2| >|0v]|v]|L]>] o[>0 ] ||| X|=| Y=g |v|> |2 |>
SN E B |OA X A D AR [OIX X[ B|A A @A AR X+ Z]8]8]8] 8> 8] 8|>N|X|N|X| & |N|o|>|w|v|N|>|v| ::|v]|v]|v|v]|V|Vv] |v]v|N|v|S|N|N| § || X]|o|>| ¥ |2 |[~[2 |~
ATl r|(Ol[o|a|BIA> RIS>INBIR(B|¢ T RIaAR=o2]12]2]2]2]2]8]>>Yol|=|N|>|N|o|o|>| i |u|v|wv| i |L|L|L|L[L| >V ]>|L|>|N| o X | XD ||~ 0|~D v |~y
WG|l | R|AlAAIAOAIAIR| K| K| RIR|X| | @ K| E|A|S|A+]2|>|N| 28] 8] 8|>]|4|N|N|X |||\ 8 |0v|w| | v]v|v|v|v|>|v| g |v|>|>|N| X ||| N||>|~| |~~~ ¥| | ¥|¥|¥|v
YA+ BlAaR|AlAlAlAlAl R = INIR] | |@@|H o[> |+ ] 815] 8] 8> o|ol =N X o> v]>] o] 2] |v] = |vlovlv|v|d[w|v] S XN S [S| oo o]~ v~ o]~ v~ o] ¥]|v
HIAEEAINRAAIAIEAIRINR|E T 4|6 EARIoO|o|>O>0O[> S YUSLE | X| &IN|N|>| 2 |w| s |wfu|>| | |>> NS> X o2 |00~ o[~y |~~~ ¥ v~y
+E A RRIRRIEEEIRARRRHE AN @ X 22 S]] 0ol > Y Y |=lo|v] vl N|N[O]O[N|N[>N| XXX &> o2 (o> oo~ v]o|~v|o|v|~|v |y
AlAA R R |A E R E(AEARIX] | N e/H# s |alalo/o] 8] 3 |>]>>]>| 3| X |H#|H]|H|N|o|N|w|N| g |w] =[N 8 jlo|=[o| 8 |>[2 |[9] 8| o]0 0| 0| 0|~~~ ¥|~]|~|¥|v|o|v
AN B AR R|E|E|E IR K K H| G)mimi4e GH|=|R|+|E|E|JS|>IN|> 8| || E|YH]|H|=|X|N|>|co| >SSl > 22 2 2 [~~~ 0¥ |~ 0|~ 00|y |¥]<|o|¥|¥|~|¥|v|y
FEFEEE BEEEEENNEEE RNIEEEENNENEEE BRI R A RIEEEIE BEIE I E I R R N E R EEE R EE R B NI NI 2N N 2 2 2 2
Alalelelele|=r|alx| N B 6+ X=XV x|+|> ][> v| 2|2l | e|Z]|#H|NH| e|lo|w|>| X[ 2|~]2 |~ | v~~~ v |~~~ |~ o~ v |~]~]v ]| < || v]~]u] ]|y
AlAIAIARIR R[> | H % G| m m| GG |H|® G H| R H E|AR|X| S| >|o|c|+|> |Z|HIF S €| X|F|lo|v |y | s|y|v|~|v|v|[~|¥ ||~ ¥]|~|v|v|v|o|~| 0|y |<|v|v|v| v vy
SR R HINRH GO NI+ N XN G| G| Il | ®|H|NR[ = |[E]E|N|X| S|l E>>|FEHIG|H|+|~|2 |v|v| |« |¥]v|v|v|v|v|v|v|~|v|~|v|[~|¥|v|v|v|vv|<|v]v|v|<|v|v v vy
DN N H|H | #| 6|6 |#| 6| @ w| ¢ | ] 6| K |G| H| KN |H| K| K|+ |=|X|N||E|+ |[RIN|FE|D>|+|—|v|~| v |y | v| | vy |¥|¥|~| Y|~~~ ¥ |~ < ¥ vy~ v |y |<]Y |y v |¥|~| v Y|y
AN AI X NG NG G|+ = GH RO X >KRINNRK| ENE|= |+ |H|N+|2 ¥y ||y vy | |v|v|v|~|lv|v |~y ||y v|¥]<|<|y|v|v|<|¥|<|y|¥]y|<|<|~|¥|¥ vy
AAITEIRINIXR| G H| ¢ |E|EmE | N KO- KAl | XHH|EI=E|E|E|—2 |2 |y v]v v v v v sy v v ¥y v v v ||~~~y |v|~|v|v|v|v|v|v]<|v v < v v vy
AKA T AIR NG = R[] R | H @A [AAIAINRIHIE IS 2 [y v |y «|y||v|y|v |y v]y|v|v|~|v ||y ||y vy vy |y v |y v |y |y <]y v |y |v|~|v| vy
WM A RIA R RN HEHINRRNO R R RS>+ R El2 2 [~ vy o] |s|]y|v|y|v|v|~v|Y|v ||y v|~|v |~y |~y |¥|v|[<|y|v|y|v|<|v |y |d| v |y vy
MM SH R AR AA A AR Ol HH| S RN A~~~ | ¥y« |s|]y|v|yv|v ||y v|y|v|y¥|v |y vy |~y |y v |y|v |y |dlv|y|<|y|dlv| vy |y v <]y v |y
MIM|E[ ENE A | AAIAIAIDSIRIRIBS>IOIXR|XRD D[~ |yY|y|~ly |y ey« Y|Y|[¥Y| ¥ ¥ VY~V Y ¥ YV Y[V ¥ VIV (v Y (Y dY V| Y ¥ | < Y Y Y Y [ ¥YY VY v VY VY v [~y
X K[AAAIE|IEIE|+|° |+ KAAAISIAI+D |||~ Y| ¥y ||~ Y |¥|v v v |y |y v v |||y v v || ¥y v v |||y ||y ||y <[y |y |v|v|<|v |y ¥y < |¥ ||y |y
R A S B e I = I e I =l I I P = R R e T R I I B R T T PN B R N I A A R T R A O R R N N A R T R A I R O R A R R T IR A R B L N A A R T R A A R R R A R
X |A|A|A|AE|E|(® |[E|E|® |E|+ |~ |2 |~~~ |—~|—~ viviv|ivlv|v|v|v|v|v |||y |y v v |||y v v ||y v v |||y v ||| sy v v |||y |v|< || ¥y v v |||~V
08¢ 06€ 0[0]% oty ocy [0154% 01%4%




(36)

© Golden Kite, 2004-

Page 35 A Coign of Vantage

260

250

240

230

220

210

NE[C] ] elx|=[=|e|e|=|e|=|e[ 8| e|x|=|e|=[X|x|=|E|e|e|e|¥|E| e[ x[e|e|E|e| | e| €| || E[>[>N[N|N][=[B]| M| 6] 6] W E|=|N]| € [ X[ X[ X| X | X | X| X[ €[] E|o| ¥[=] 8] 8] & | >
EIX|E|X|X|=|=|E|=|E|e|=|X|F|E|X|=|E|=|X|E|=|X|E|E|E|X|E|X|E|E|+|E|E|E|E|E|E|E|E|R|R|N|/|N|B|B B N HH =X EN|X X XoE|X X EloX E|NS O END S N>
XIEIE|E|E|=|E|=|E|=|=|E|E|=|X|=|E|X|=|=|=|E|=|E|Q|E|E|E|E|E|E|E|E|E|E|E|E|R|E|E|E|E RN B B4 | H|A| UX|=| XX |=|X|=||=|E|X|E|E|X|O|| E||E[] &
EIEIX|E|I=|E|X|E|l=|E|E|=|E|E|=|E|=|=|=|E|X|=|E|E|X|E|E|E|E|E|E|E|E|E|EIN|E|E|N|=|R K > X\ N|HB| B\ X FEH H# =o|N|=|X|=|o|E|X|=|X|E | X|=|€ |=|o|E|o|+|+
E|E|E|=|E|=|E|E|E|E|E|E|=|=|E|X|E|=|=|E|=|=|X|E|E|E|E|E|E|E|E|E|E|E|E|E|R|E | K| E|A|H|N|AB| |TFEHH NN XXX X X ElIX S = X=|X X =l Elo
X|=|E| E|X|E|+|E|E|E|E|=|E|E|E|=|X|=|=|E|X|E|=|E|E|E|E|E|E|E|E|E|E|E|E|N|=|R|E|A| R|K| B H| X]| || FEA=NXEIN|X N X S E|IEIX X X X=X =Xl E|l+
=< <|=|=|e|x|elele|e|=|e|=ele|=|e|=|=|e|=|=|c|e|c|c|e|e|e|e|e|e|x|e]|e|x| e|=[>|A|r|>|H[ ANt E[H|=| x| X| X[ x| ¢ | X]| | X| S | X|N|=| x| X|N|=| X || €| €] &
E|E|E|E|E|X|E|E|8|E|E|E|E|E|E|JE|E|E|E|E|=|E|E|E|E|JE|E|E|+|E|E|A|E|AIR|R|R|A|R|A| R A|I>|INX|N| 4w B+|A| XX X |=+]|E| 8| X|=|lo|E|X|X|X | E|=|o|E|E|X|E|o|+
E|E|X|E|E|e|X|=|E|X|E|e|e|e|e|e|e|e|E|E|E|=|E|E|E|E|E|E|E|E|E|E|E|E|E|A|E|E|A|E|AIR|E|I>INININ|G|@|H| X |=|E|E|8|X|=|X|X|E|X|X|=|=|~ E|IN|=|E|+ | o>
X|EIE|X|X|E|E|E|E|E|E|E|E|E|E|E|E|E|E|=|E|E|X|E|E|E|+|E|+|E|E|+|E|E|E|EINE|N | R|AIH RHINRI>IRIEIE|L|+|Z|E|ENX|A|X =X X|=|X|=|A| Y Y=|X|E|o|Z|>
ElX|=|=|=|8|X|+-|+|E|X|E|E|E|8|E|E|E|E|E|E|E|=|E|E|E|E|E|E|E|E|E|Y|E|E|E|R|R|E|E|E|E|+|E|+]|+|+|8|+|+|E|8|+|+|E|C| Y=|X|X|N|X |||} \=|=|X|X || 8|8
X|=|X|=|=|=|E|E|F|&|E|E|E|E|E|E|E|E|E|E|=|=|+|E|X|+|&|+|+| 8|+ |+|+|+|+]|+|+|+|+|+|+|+]|+|8|+H]|E[E|+|8[8|+|E|E|X[H] 8| X| YN X |=|®=|® =| X |=|<|E|=]>
= X El=|x|elrlelE[elelrE[E[E]e[E[E[E[Z[+]+IolF +H|E[+[>[E[+[ 23]+ | 8[+[+[+[B[+[S[E[+ S|+ 88+ E[+[E[F + o] E|N=I=[x]|=[=[ N Y[ N =/=[o|o[>
=|E[F|8|E|E|E[E|E|F|E[E[E|E[ZZ[8[Z|E[+[[8[+|+ 82| 8|E|=[=[+|E[o| 88| 8[S|E[F+[E[+[Z|+|H]Z|[+[+]|+] 8[| 8[| E| E|A|=[®| XX |=[UX [ Y N|E[o|o[>
=|X|E|E|F|E|+|E|F|+|8|E|E|S|E|=|E|8|&|+|+|+|+|&|E|+ E[8]|+]8]8|8|&|&8|8|E[=[8]8|8|&|+|+|E|ENF|S[E|+]| 8|8 |N|X| 8| E|=|®|=|=|X|=|=| &< Y=|N|E|X|8
ARNEE BEBEEEHNEEE BEHEBRBEHE BHBEBRENEEN BN EERPERE BHEERREREEN S ENEEARE EAMMENEE
XE|+ 8| 8|EIS|E|E|8|&|E|o|olElo|8| 8|+ |oE|X|olE|o|F| X E|8|SE|X|X|8|X]|X|&|X |+ 8|<|E|o| 8| 8| X|E|S|SE|E|&|FI=|m=| Y X|=[®|=| Y X |%#]|$ & YH oo |+
Sl X| 8 E|8E|X|E|E|O|8|E|E|X|=|=|E|E|E|+|E|E|Q|E|+|+|F|E|+|Q|E|Q|X|8|>+|8|8|8|+| 8|8 E|+]|8|E| 8| E|F | X|O 8| X|X|=|=|®| ¥ =| &3 Oz | # K|+ +|>
ElX|X|E|lo|e|=|+|o|8|E|X|X|E|Elo|8|o|E|+|E|+|E|E|E|E|8|+|S|E|E|E|8|+|8|+|8|+|E|E|o|8|E|E|X|=|X|E|X | X |=|=|X|=|=|=|®|%| Y YYD O ||z YH|A|l+ |-+ —
X|E|E|o|E|o|E|Q|E|E|E|E|=|O|=|=|E|E|E|E|+|E|E|+|+|E|E|+|+|Z|E|+|E|ZE|O| S| E|E|X|E|X|X|=|==|=| E|=| E|X| E| E| X || X|A| YA |D| |63 s | Yo | Al |+ || ]|D|—
E|+|E|E|E)E|E|E|E|E|o|E|E|E|X|E|E|E|E|E|E|+|E|E|E|JE|E|E|E|E|E|E|E|E|Z|E|E|E|E|=|X|=|E|o|=|=||X|=|E|E|O| E| E| E|A|A|=| Y| G| YZXIN|S[2 | 1]|I]> ||~
E|E|E|E|E)E|E|E|E|+|E|E|A|E|E)E|+|E|E|+|E|EIS|E|E)E|E|S|+|+|C|E|S|X|E|E|o|=|E|=|E|S|X|=|=|8|E|X|E|E|E|E|E|E|A|E|E|E|H| G| || G +]|>2| 1|2 |2 ||¥|~
SHEE|E|EIR|Y R|A|A|R|AE|E|+H|E[E S+ |+ [+|+ E|+|Q|E[EE|O|E|E[EIE|E|X]|E[D| 8 |=|+|E[&|+|+|+|E|E|+|E|E|E|E|+|E|+H|E|EIA|A|HIA|=ED |2 |—|2 || |—|¥|2 >
=|E|=|A|A|A|H|E||E|E|E|E|E|E|E|E|+|E|E|E|E|E|E|E|+|E|E|E|F|+|E|E|E|E|E|F|E|+|E|E|+|+|X|E|O|o|o|E|E|E|+|E|E|E|F|A|+|R|H|+| 1|2 |~ |~2|~2 2|2 |¥
=|A|A|A|O|o|E|E|E|E|E|E|R|+|E|E|+|E|E|+|E|+|+ | E|H|E|+H|+ E|FH ES|E|S|E|S|+H|E|8|+|+|E|E|+|O|E|E|E|S|+|+|E[+ |+ H|A[FH[E|* |~ 2 [~ ¥]¥ ]2 [¥]2 2 ||~
=|X|0N| 8| E]8|o|E|E|E|8|E|o|E|E|E|E|E|E|E|+|E|E|+|+]|+|E|+|E|E|8|+|8|E|+|E|8|E|E|+|E|E|E|E|E|8|E|E|8|+|E|+|+|E|H]|F |+ |+ |2 |~~~ |2 |=|~~]2 |2 ||| ¥
ElX|X|X|8|X|E|E|E|E|E|E|E|E|E|E|E|+|E|+|+|+|+|E|E|+|E|E|E|E|E|8|=|8|8|+|E|+|E|E|+|E|+|E|+|F+|E|S|E|+|+|E|+|+ ||+ 1|22 |¥||¥|¥|¥|~2 |2 |2 |2 ||~
S|E|E|Y|=|<|+|E|E|E|E|E|E|-|E|E|E|E|E|E|E|E|+|+|E|E|E|E|+|E|+|E|+|E|E|S|+ |+ S|+ FH EIEIFH IG|EISIE|F|F IEIF IFH 1|22 |||~ ¥ |~|~¥]|~2 |2 |2 ||| ¥~
EIE|C|8|E|E|R|+|E|E|T|E|8|+|o|E |+ E|R|E|E|E|E|R|-|E|E|E|E|E|E|=|E|E[+H|E|E|+[+[Z|+ |+ |+|H]|8|F+|+[E| |+ |+ || || ¥~ [¥ |~ |~ ¥¥[2|¥]2 |2 <2 |~]2 |¥
oA [ 6 #| 6| H [ A || #| | e[+ +[ |+ [+ E[+[E|E| |+ +|+[ S|+ [+ |+ |+ [ 8+ 8|+ +|o|H]|E[E]* [+]+| 1 |2 [~ [~ ]2 =2 ||~ ¥~ ¥ | ¥ |~ ¥|~[~[~]2 |2 [~||¥
S X o HEH] 7| L2 7| 7 | H =]+ E|H <] [E|E|o | E|+|+ |+ H][+] 3]+ +| ]+ ][] 8> [+ 8 8]+ 8= |22 [~ |2 |2 |[<]|o | ¥ |~~~ ¥ ¥ ¥ v|¥]|v ]2 |~]2 || ¥|~|¥
S| Blw|EH]Z|E| | 7| L 0 € 7| # 7| X ool x[Nolo| g g8 8[| [+ &+ +[ [ H]8[ 82 [0 &2 [==[+[+]+] 1 ]2 2 [~ |~]2 [<]2 [ |~]~ ¥ ¥ v ¥ v |v|¥]|v |~ ¥ [~ ¥ ¥~ ¥
Nl olHe = 77 B e 7| el el e[+ + [+ e+ el x[+[ [+ 2] 2]+ s+ eSS+ [+ [+]o o [~ o o [<o [~]a [~lv o vl x| v v v~~~ v]v]~] ]~
B HHHE R DB EEER R R R L BB R E A B N AR I AR
NN EER EBECEERE RO E REE N E G E R R E R R B N R E I e B I R I I IO I I 2 22
= NN GlE=| 7 ||+ | +| 7| ¢|@| s~ || S 2o & 2] 8] +|2] ] 8] 2] 2> 8| Slel==[c2 |2 |2 ¥ 2 |~ | v~ ¥~~~ ¥~ |2 [v] || v|x] - |¥|v]x|~|v]~|~|v]>]|v
BN R ER R R L HE E E R R R E EBE R E REEE O A E R e E R N I A I I N S I N I s O I 2 2 2 2
Rl m| XL || || 7|4 |+ |E| 7|7 | 7] 2| UN|X | X| X | XX EIR|R|E|E|E|E|+|E|+|E|+|o |2 |v|¥v|v|v|v|v|v|v]v|v|s|v|v|v|v|v|v|~|v|v|v|v|v|v|« ||y v]y|v|v|v|~|v|y]|
XN N|m| = o=@ R(RR(R|E[>|>E|E|X|E|E|+| |[E|R|R|A[+|e [+|+|A|+||2 [v|v|v|v|v|v|v||[v]v||v]||v|v|v|v|~| ]| v|v|v|v|v] | |v|v]v|v|v|~|¥|¥|v|y
=N X NEB B RRARSAAIAIEIAIE| [ AIS R H GINR* | AAAINED>I—D2 Y|y vy yv|y|sly|s|s|yv| sy vy |y v~y |v |y s sy ]ly|v|v |y v vy
SR s GAaAlAININININA0s A e x| x| e|x|G|H|x]e [Al+][e]e |1 [<|=o [l |~y s [v[y|x] e[ o]l o]]a[e]]e[e]]e]e] ]I v|v]~]v]v]v]v
X|E = RSN RO B RIR|AAIAAIAIAIR EIE|RHF IR EA|AA |+ |~ |—D ¥y |v|v|s|y|s|v|y|a|a]s|s||nlyv|vv|v|vivlv| vy syl s|vv vy s|lv|v|v v vy
X & > Aol A NININAlAR|Al++] el e[ N|H el e[+|+][+]=[elo <o v oo |vlv|v| ]| ||| o] a]u] ||| |v|v|v]ve|v|v]] |||y ]ev|v|v|v|v|v|v
XA >[OIN[ S NRIN[ R E|A[A| S+ +|A A+ [Al+H ][ E[A[+H] I || ||| [y o]=]a]s]][¥|¥||v|y| e[| a]]a]a]x|]s|v|alv|v|v|v|y
SHACIOINRIC|IOINIR|IRIA|E|E|+ | ENX > ERIRINR|® |+ |~2 ||~ |¥ ¥ vy ||y y|a|s|a|n|a]|afa|a|afa]ala|la|y|a|ay ||y v v le|le|s|y| ¥ vlv| dy| v ~|l¥D|Y
N R R E T N E R E e I e L O IS O N I I IO A R 2 2 2
AAISIRIOIS D [HOIAIA IO+ A HIN B R E || | v~ | vy |v|—|v|v|v|—D |y sfo|a|a|a|a|a|a|a]a]a]a]a]a]ja]a]a]s]s|y|v|y|v|v|v|v||v|v|v|v]|v|v|~|l¥| v |D|D|Y
RN R E R I T A NN I I I eI OO IO OO I IR I 22 sz
< 1A >N OS> A+ o|r|S N |Ale|~| | v ||| ||y [ oo oo a]a]ale]o]]a]o]]o]o]x|o]e|v|ve|v] |||y~ v|~v]o ||y
+lo AIAITINICI S RO+ +HAIAIN]TO|H v | v |y v vy~ v vy vy o |y afa]| o a|a]|a|a]a|a|a]|afo]a]|a]=]|a|o]=|s]|y|v]y|yv|v|v|v ||y v v ]|V v|~|¥|¥|—|y
L+ AASEH> > > [+ +A>N]GIN Yo [~y v|yv|~l~lv v |v|v|v| sy |y|y]a|a|a]a|a|afjy|a|ajafa|a]a|a]a]a|a|v|v|v|v|v|v|v|v|v|v|v|v|~|v|~|¥v|¥|o|o ||y
++ = AOO|S|He [+2 | EISIA TS0 YA YA~~~ A e v vyl e | o oo a]|a]|a|a|a|afe|a|o|a|a|a|y|y|s|v]v|v|v|v|v|v| v ~|y|¥]y|v|~[D|¥|¥|D|Y
A+ +H XD IN[H[ B+ SD>|ANFE]E|OH| ||~~~ 0= |~2 |~ ¥ || ¥ | ¥y v viviviv|v|v|v|~|~[¥ly|v|v|~[2|¥|o ¥
([ | [A[AISINR[>]e o |« [TIAIGSIA|O|[ X |+ 2 [~ 5> 2 2 [ ¥ ¥ |[¥| ]y v v v MR ARA R REARART R NP PN = PN A R
SIO| 4| (S>>0 2 [0OIN O A E| |+ 0> 0> >|o|+|>|>2 v v|o v v vy viviviv|iv|v| v ||~ ¥ [~|~2 2|~ ¥
08¢ 06€ 0[0]% oty ocy [0154% 01%4%




© Golden Kite, 2004-

o+
| Ht

*
*

iy

2,
s

*

290

AR PARINE:IRAPAE:IE:S

e A A A i | i

0,
s

*

iy

2,
s

*

2,
o

4\

2,
s

*

2,
o

4\

2,
s

*

280

| H NN

2,
s

*

o | A | O O [ | O || [ e #

*

270

| H|H

*

NN N # | # # #

2,
o

o M| 4| F| 4 4D 4P a2 [Z] 1[0 3P ORI FH RN O|H | 4 H FH H

2,
o

@QF |+ @]+ |+ + + @0+ @ @@ D@5k E k@@ +]+ |+ + O + | ##

23
*

23
<

&

s

Jla)
R

Il Imimim| T mloolX|T|0|T|X[oo| T|X|T]| O fm|oc| 2[00| ) |00 X |oo| () |[oo] 4+ |oo| + oo/ m|+|m]| () |m

R ERER AR RS R R E R R R R R R SR R R

2y
o

4|4 4

XM 2ImX|T[X|T|m|X|T[X|m|m[co|X 00| 2|00 2feo|cc|colcolcolool V| 2|V Vel 2| VI V(2| V22|
miX | m|2X[mmX[m|TIX[oc|m| 2% [o0| T| () |oo|ccfoo| 2|00|oo| 2|c0|oo| V|V VIV |VI2| VIV I2X|I
mimioo[X| T |m|[2|m[X | 21X | T [X[co] || [¢0| X | 2[00| 2Jec|co|oc| 2|colcc| 2| V|V [ VIV |V [o0] V o0 2|X [ 2] X
m X TIX[M[TX[M[2|m]T[ 0 |X]oo] X |00 X |00] 2| 00foo| 2 |00|0o|0o|oo|0o|oo| V |oo] V | V |00 2|00 2| X | X I

260

L0 T [m ] m [T 1[0 [oo| X[ 2] oo X [oo] 00X [00]eo]oc] 2[c0]ocfeo] 2[00 0 [oo[X [ 2] [&
miimim ] [X]m]2]X ]| T] 0 [oo] T|X|o0o]|oo| 2]oo|oo| 2 [oo| 2|00 2| V |oo|ocfoo|oo| 200|200 2| X |
[l XM T O m[oo| Il )] T| 0 [X[2]X]oofoo|oo[o0]| 2]00| 2|00 V | 2| V |oo| 2[00| 2]00| 2| X[ X[ I
il X mim{ [ X ]X]T] 0 [m]oo| X | T|X|m|oo| 2foo|0o|oo|oo|oo|oo|oo| 2 [oo|oo] 2 [oo] 2 oo 2 X X | || | ]I
mimim| | [X[mool || [mIX|m|X|T|X|m|oo| X |oo| () foo]|oo| () |oo| 2|00| 2|00| 2 [ocf 2|00 2| 2| 2|00l 2% | ||
T [ m [T 0 [T [m X [m XX [T oo X X[ T 0 [oo] 2[00 2]e0 | 2[00 X[ 2]e0] 2] 0 oo X[l
T mX|T/mm|{T|m|(|m|X|m|2|m|oc|m|oo| X |oofm|oco|oo|oo|oo| 2 |oolool 2 [co] 2[00l 2 X [0l 2] 0 X | I
W mim] ][ [m]T|mmlm{oo/m|T| 0 |m|T| Q| T|ocfoo|oo| 2 [0o|oo| 2% | 2 |00| 2]o0|co|oo|oo|ooloo| m|oc|m
Himp m| ||| TimmmmX|mm|X|m|T| (|| X|X]|T| 0 |oo|oo|X | X |oo|oo|oo|cofoo| T [oo|oo|oo|oo|ool m| X
mi P mim[ ] [m[ ] [m]m] ]| |X|m]oo] X |oo| X | T [oofm|oo| X |oo| T|o0o| X | 2| 2 | 2oc|0o|oo|oo| + X |+ | X |m
[ m] ]l [ m{m{m|m|m|m]|oo/m|oo| X | T| Q| T|oo|X|Joo|oo|oo| T| O |X|T|0|2]ccfoo| 2 mloo| X [0 X | () |m
mimimimXX[mXmmlT|[0|mX|T|X|T|m|(|Tfoo|m|oo|X|oo|2| 02|+ [X}O|+|oo|+|+|m|+ | mm
L P [m[m 3 m oo oo [ T [ X[ 2% [ 2] 2[00 2] 0 2] m]+ [ m][ee]os[ X | 0 [m]>[oo[mee[ <[ 0 [T I
X mx | X |mjoo|m| 0| T |X]Joo|X ool 2|2|2[2| 0| 2] 2]0c| X |oo|oo] () | +]o0] () |00 X |0 [oo| m|X|m|m|m|m] ||
L0 [m[X ] 0 [ m]oe|X Joo[x[ee] 00 0 [oo] 00| X [o0] 2] 00loof x| 0 [x[ 0 [m] oo X [+ 2] 0| 0 oo O [+ ||+ X ]I+
MO0+ |10 [o0] O |oo|oo]X [00] () |00] X 00| X |00]|00| () foo| X [0 X | () |00 4]00] () [oofoo|oo| X |m|oo/m|im|X | ||
M| O |oo|oo| O oo X [ X oo X [0o| ) [oo|oo|oo|oo|oo|oofoolool () |oo] () | 4| X [o0] () |oofoo| () [oo|oo|m|X | O |X] I

®|mim| ¢ [m{m{m|) |[m|R|m|{m|m{m|{+|[m{m{m{m|{+]0[+[m|+]|0|+]0|+]|m|oc]+|m|O|[m[m|[II|II|I+
[P XM m| X[ X [0o] 0 [o0[o0] X [00| 2|00| 2| X [o0) 2|00 0 |X|+]| 0 |m| 0 [oo|X[oo[X]| 0 |oo|m|m| () |m|}

b [ 2017 [0 (2[00 % [ 2[00l X oo 2] 0ol X ool soloo ool 0] 2| v [ v ][00 2[00 200 2] [X
[T D] X m X[ TIX]I2]X][T]0[2]00] X[ 2]0c]ocfoc] () [00]oo]oo]oo]oo]ooloo] v |V [00]oo] X oo X [ X II
w2 m 2] 1 X2 X[ T[] 2]00]o0] 2[00 X[ oo]oo]o0] 2[00]o0] 2] V]V [oo] 2[00 X[ T X[ &] I
mi P mX[ml ] [X[m{mIX[m|X]| || |m2mX|m|X|T]|0|X|oc|X|oo| 2|cc|coloc]2|2|2| 2|00l 2 |co| X | ||
X im | T|Im|TimmmmlX|m|mfoco/m|m|X|m| 2o X |X|2|00| 2|X | 2|0c|oc| 2foc| 2| 2|00] 2 [oo|oo| m| X
LIS [ m 1] m X [m]@ X [m[X X [mX [ 2]0o[X [X[2] 0 [00] 2]oc] 2]oc] 2]c0] 2[oo [ m[X ]I
mimp ml| [ X[m[] [m{X]m|{m|oo|X|m|2|X|T|X|2]m|oo| X [oo| X |m|m|oo| + [X|+|m|mm|+ | mmm| }
mixim|TimmimmX|mlmfoco/mm|T|X|T|2|X|oo]X| T|oo| T|X|m|oo|m|X [oofm|oo|m|+ | m|imm|| |}
mimim|X|+[X[m[mimloolm| () |m|oo| X | T|m|X|oo|m|+| || [oo|X|m|oo|X|m| ) [+|X|m|+|mm|+|]| |m| $}
mimx X |mimimX|+|mlmfoco|mioom| T |X|T|+| T|m|oo|m|oo| () |00 0 ]o0| + [X|Joo|m|oo|m m|imim m|$
mimimimim|(Q[m{mim{oolm|+| Q| T|oo| T|T|m|T|(Joo| m|oo|oo|m|oo|oo| +| T [oofm|oo/m|+ | m|X | mim|||
mimimimimimimim|+{mlm{m| () [oo|m|oo|m|oo| () | +]X | +]|oo|m|oo|m|oo| X |oo|mfoo|m|+|m| () |m m m|}
mimimimimimimim{m{m]+|mooc/oom|X | T| () |m|oofm|oo| m|oo|m|oo|m|oo|m|X oo/ + | mim| () |m/m m|$
mimimimimimimmim{mlm|{+|m| () | m{m|(|m|(|m|m|m|co/m|+|m|+]|(|oc|mjoo|m|+ | mmmm|| |}
mimmmmmmm R mim ¢ mmmmmmmmmmm|Q|+|0/mm)m|Om+mmm||+ P
mmEmMVY() ¢ RRMRRRRMR KRR mémm émmm+mmmmm(mmmil||$
MmEm ¢ RR MR MRR KRR MR R mYmélm ¢ mmmmm émmj+m (mmmml||$
ZIN|AVIVIVIVIR|VIRIR| ¢ RV |V |\V|V] ¢V V]VIVZS YIS VIV O IVIYVIV O RO
HE LB B 86 H o HH# 6|6 0 o H N H N H O N DN F[X|MM| e MM [ 3|3 +H I H| H
HEEHBHOONOIOONHNGNGN (N O o | ¢+ @ 0+ + +]H 3N 6H H # 6
XXM b g 4 m ) 4 X Z[RPXMIXIXXXX T Z QX[ R0 m[+ | |Z| |4 4
IENRRERRRE RN ER R R R R R R R R NIRRT
s s 2] 2 mioo s [m[0 [m[x 0 [ S m X X I3 %[l [&
I X X 2] 210 [oox X [2[x [ 2] x[m[x[2]0]2]0 [m[m[ 0 [m[ 0 [m| 0 [T [0 X |m[ ]I
S m X XX X 2] X [mIm[X [ 2] 0 [2 % X[ [ 11X 0 [m[oo] 0 oo x| oo [+ X[ m[ X[ 1l [+
110 X0 [ mx o] X [eofooleo]mee] X oo 0 [x[o] 2] [X[eo]oo [ 0 [m[eo] X[m0 [m] o[> O [m[X[II I
O Lm P X [m[ 0]+ %] 0 [oofoc[ [ +[m]oo] 0| 2[00 2] 0]oe X oo X[ [oe]o0] 0 [x [oof X [oe[m[ 0 o] 0 [m [

mEVIRV ¢ RRRRR MR RS RmMR| MR ¢ R émémémlm) Rmmmm||}
Zlz v vV r|Vimz| V|V RRRRR(R] == V]V V][] ¢[r]¢|m|V][o[m| ¢ mm x|+

miximmimimim(X/m{mjoom|X|T|0|T|2|X|o0| 2% |00 T |oo| X |oo|m|m|oc/mfoc/m|oo/m|im|+ | mim|||
m|+|m|+|mooloo| + X |mloo|m|oo| m|oo| T |oo| m|oo| mfoo| m|oo/m|oo|m| T|oo| ) [oofm|+|m|im|+ | mm|| |}

SRRV VIAANY RHIVHEVIVIHAHAHEVIVISSS S NV

HHooe
}#H e
4|l 4

*

Page 36 A Coign of Vantage

olx|mlee|XImm|X mim{X|T mlocoim|2|m| ) [X|T|[0]0|o0] (|00 2] () |o0] 2]00|oo] 2|00 X [00] 2|00 X | 2] I

ST m T [ T [m mmIs[mlm] T[T )T T oo x| 200 2] 20| 2] 2] 2] 2] 2 oo X I

< m|mm X | | TIX|m|X|[T|m|com|oolX | 2[co|X[2[ 0T |0 [oo|X| T |oo]m|oo|ocofm|oo|m|+|{m|m|+|m|m
< mimimimimim|{+ | m|+|mm|m| () |m|co/mim|mjoo|X|+| ) |m|oo| (| +|oo|m|oojoo]lmim|m| () |m|m m m|}
S B A N A A A | A H VS S H S N4 N B XXX DO DS S S | VI H | H | H

ofeo/m|m
< IX[X | m

o

08

™

(0] 0¢

o
(7]

orv

O1m [ 0]x] 0 oo X [oo]x oo [oo X0l %[ 0 [oo] X [oo| 0] 00 [m][eo] X [oo] 0 00| X [oc] 0 [oo [ m[ 0 [ [+ [2]m] I
0151 0] 0[%[02]0 [oofoe[x [2] 0 [00[02] 0] 0 [00]oeoeo0[00] 0 [00] 0 [0 0] 0 [oo] 0 [0o[X [eo[oe X X [X [
m| 0] 0]o<[x[o<[x] 0[x[2]0]2]0]e¢[o¢] 0]e¢[oc]o2| 02| 0] 0 [m[o0] 020 0[] 0oe] 0 2] 0 [m]oe]x [m]
O |mieo| 0|00 00| 2|00loc] O |oo] O |oo|ooloo| () [oo] X [oo] 4 [0o]oo|oo|oo| () |00]oo|oo|oofoo| ool () [0 () |oo|m|X | ||
m| 0 oo 0 IX[00] 0 [0o] 0 | 2]00]o0|00]oo]0o] 00|00 () |00 oofoo|oo|oo|oo| () |0o|oo|oo| () [oofoo|oo|oo|ooloo| () oolm| ||
() |oo]|ocoo| O ]o0| 2| 0| 2 [0cfoo| 2[00 v | 2| V | 2] V [oo]oc]oo| V [oo]oo] V [00]0o] V |00]|00]oo| 00| 0|00 oo| v |00 2| X
ol vV eoloolool VIVIVIVIVIV D) VI IV D IVDIVIVIVIVID VD VD v VIV IVIVIVIVI2




